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MORTGAGE Loan Na. 0147066

THIS MORTOAGE (*Security Instniment®}.is given on June 30, 1995 . The mortgagor is
JEROME A. OAKES and LISA M. OAK!S, HU3BAND AND WIFE

("Borrower"). This Security Tnstrument is given o
GUARANTEE MORTGAGE BANCORP SERVICGD
which is vrgunized and existing under the laws of  TuR STATE of 'ILLINOLS , and whonso
mldress s 80O E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067
{"Lcnder®). Borrower owes Lender the principal sum of

One Hundred Forty Thoueand One Hupdred and
no/100 Doeltars (US. 8 140, 100,00 )
This debt is evidenced by Borrower's note dated the same date as this Secucity 'astrument (*Note"), which provides for
monthly pryments, with the full debt, if not paid earlier, due and payable on 3,1y 1, z025 .
This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced%y the N, with interest, and il renewals,
eatensions und modifications of the Note; (b) the payment of all other sums, with interesi, advanced under puragraph 7 to
protect the security of this Security instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does horeby morigage, grant and convey w-Lender the following
described property located in COOK County, fllinois:

LOT 23 IN ARTHUR C, JACOBS EASTWCOD TERRACE, BEING A SUBDIVISION OF pi? OF

THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE SOUTH BEAST 1/4 OF SECTION 29,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COQOK

COUNTY, ILLINOIS. 4)

A N T N 9525582 %
" s | .

 PIN 03-29-421-008
which has tho address of 207 N. BRIGHTON PLACE ARLINGTON HEIGHTS
Hlinois 60004 (Zip Code] ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFGRM
NI TRUMENT
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thiv Security instrument, Londer may give Borrower a notice identifying the lien. Borrower shall matisty tho lion or luke ono ur
mare of the actions set forth bove within 10 days of the giving of antice.

&, flwsard or Property Insurance, Borrower shall keop the improvements now existing or hereafler erccted on the
Praperty insured agains Joss hy fire, hazsrd inclided within the term “extended caverage® und any othur hazards, including
flsatn i Mlesodding, Sor which Londer roquires inmsrance, This inkurance shall be mamtuinad in the snunints sad Tor the ponois
that Londer requires, The instrence cartior providing the tiseanco ahull bo thosen by Borcawer subject 10 Londor's spprovat
which shull not be unrensonably withheld. If Borrower faile 1o mwmtuin covernge doscrtbed above, Lender nuy, st Lender's
option, obtain coverage W protect Lender's cighta in the Property in sccordunce with parugruph 7.

All insurance policies und renownls shal) bu scceptable to Lendor and shall include « stundurd maortgage claune. Londer
shall have thy right to hold the policies and tenvwals. I Lendsr roquires, Borrower shait promptly give W Lender ull receipts of
paid promiums snd renewal noticed. In the event of loss, Borrowes shall give prampt aotice 1o the insurance carrier and Lender.
Lender inay make proof of foss if not made prompily by Borrower.

Unless Lendes and Borrower otherwiss agree in writing, insurance procecds shull be applisd to restoration or repair of the
Property dnmagad; #. the restoration of repair is sconomically feasible and Lender’s socurity ia not lessened. {f the restonation or
copair is not econozicstly feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secized by this Security fastrument, whethor or not then due, with any excess paid to Borrower. If Horrower abandons the
Propurty, or doos not dnieeswithin 30 duys » notice from Lender that the insurance catrior has offored 10 settfe w claim, then
Lender may collect the insrwncs proceeds. Lender nuy wse the proceeds to repuir or restore the Property ar (o iy sums
secured by this Security Instrunvint, whether or not then due. The 30-duy period will bugin when the rotice iy given.

Unlws Lender and Borrowor otherwise ugres in writing, nny spplication of pracosds to principul shnli not extend or
postpone the due date of the monthiy_payaents reterred to in paragraphs §and 2 o change the wmount of the payments. It
under paragraph 21 the Praperty is ucquired >y Lender, Borrower's right to ay insurance policies and proceeds resulting (rom
damago to the Peoperty priar ta the acquisition shall pass to Lender 1o 1he extent of the sums socured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenance aid Pratection of the Property; Borrower’s Loun Application; Leascholds.
Botcower shull occupy, establish, and use the Property s Borrower's principsl residence within sixty days sfler the vxecution of
this Security Instrument and shall continue to occupy the “ropsrty as Borrower's principal residence for at feast one yoar afer
the dute of occupancy, unless Lender otherwiso agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zontrol. Borrower shall not destroy, damage or impair the
Property, allaw the Property to deteriarate, or comimit waste onvthe Property. Bortower shall be in defuult if wny forleiture
action or proceeding, whother civil or criminal, is begun that in Lendr:y good faith judgment could result in forleiture of the
Propotty or otherwise materinlly impair the lien creuted by this Security Iastrument or Lender's sceurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acfion or proceeding 1o be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowse's interest in the Property or ather mulerinl
impairment of the lien creatod by this Security Instrument or Lender's security intersst. Borrower shall slso be in defauft if
Borrower, during the loan application process, gave materially falss or inaccurate inior2=tion ar statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ihe Note, including, but not Jimited
to, representations cuncerning Borrower’s occupancy of (he Property as a principul residence. I this Security Instrument is on a
lenschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fro tille to the Property, the
feuschold and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security {nstrument, or thure is u legal proceeding that may significantly affect Lender's rights intbs Property (such as u
procveding in bankruptcy, probute, tor condemnation or forfeiture or to enforve Jaws or regulations), thes Lender may do and
puy for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable ettorneys’ fees and entering on the Property to make repuirs. Although Lender may tuke action under this pamgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounty shall bear interest from the
date of disbursement ut the Naote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurunce. If Lender requirsd mortgage insurance as @ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mergage insuranco caverge required by Londer lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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Lomde'n wilitromn atubed horoin ol mron. Lailec gontguation by notics to Hossowor, Any nobice provided for i this
Security Instruiment shall bo definod 1 have been givon hi,ﬂar‘rﬁpor or Lendor whon given as provided in this passgraph.

18, Governing Law; Seyerabitty. Phis Security Instrigiont shall bo govornod by federsl law and the daw of the
junscliction in which the Prop@ty is Joonted. 18 D evend that §ny provision or clause of this Secunity Instrument or the Nole
condlicts with applicable law, gch cordfiict bhill hotdftect otherprovisions of this Security Instrument or the Nole which can e
given cffect without the cnnﬂicﬁﬂf ﬁﬂmm’ﬁ Hik-endahe grtovisions of this Secusity [nstrument and the Noto are doclured
to bo sevorable.

16. Borrower’s Copy. Borrowor shall be givon ono conformed copy of the Noto and of this Security Insirument,

17, Teansler of the Property or u Beneficiud Interest in Borrower, [ all or any part of the Properly or any interest in it
w sold or trunsforred (o if & benoficial intorest i Borrower ik sold or transferred and Borrower is not w nntural person) without
Lender's prior wrilten consent, Lender may, al ity option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxercised by Londer if exercise is prohbited by federd luw as of the date
of this Security Instrument.

{1 Lendur ~aore ses this option, Lender shall give Borrower notice of seceleration, The notice shall provide a period of ot
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sumy secured by this
Sucurity Instrument. f Bortowor fails to pay theso suma prior o tho vapieation of this period, Lender may invoke any remudies
pertnitted by this Securicz fasteument without further notice or demand on Borrower.

18. Borrower's Rigot ¢ Reinstate. If Borrower meets certuin conditions, Borrower shall have the nght to have
enforcement of this Security (nrvment discontinued 8t any ime prior to the earlier oft () 5 days (or such other period as
applicable law may specity fur-ccinstatement) befors sale of the Property pursusnt to any power of sule conlained in this
Security Instrumenl; or (b) entry of a judment enforcing this Security [nstrument, Those conditions ure that Burrower: (u) pays
Lender all sums which then would be due updsr this Security Instrument und the Note ax if no accelerntion had occurred; (b)
cures any defnult of any other covenants o agreements; () pays all expenses incurred in enforcing this Security Insfrument,
including, but not limited to, reasonuble witorncys” tees; and () ks such action s Lender may reasonably require (o sssune
that the lien of this Security Instrument, Lunder's fightedin the Pruperty and Borrower's obligation 1o pay the sums secured by
this Security [nstrument shull continue unchanged:” Upon reinststoment by Borrower, this Securtty Instrument snd the
obligations secured hervhy shall remain fully effective us it no acceleration had occurred. Howiver, this nght to reinstate shall
not apply in the case of accolorstion undvr paragraph 17.

19, Sale of Note; Chuange of Loan Servicer. The Now u¢ » partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to erower, A sale may result in a change in the entity (known
as the *Loan Servicer") that collects monthly payments due under the iWute and this Security Instrument. There also muy be one
of more changes of the Loun Servicer unrelated to a sale of the Note, If.thcie is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in sccordance with paragraph 14 above and appl'cuble law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should s ipads, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shull not cause or permit the presence, ros-disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ©ise to do, anything affecting the
Property that is in violation of any Environmentul Law. The preceding two sentences shati not.zpoly o ihe presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generalty recognived ‘o he uppropriste 1o normul
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit-on other action by uny
governmontal or regulatory agency or private party involving the Property and uny Hazardous Substance o tivironmentul Law
of which Borrowor has actunl knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmentsl Law,

As used in this paragruph 20, *Hazardous Substances® are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petruleum products, ioxic
pesticides and herbicides. volatile solvents, materiuls containing asbestos or formaldehyds, and radivactive materials. As used in
this paragraph 20, “Environmental Luw" means federa! laws and laws of the jurisdiction where the Property is located that
relate (o health, safety os environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

Form 3014 9/80

BRIIL) peom Initinie;
i 7




UNOFFICIAL COPY o

@
ome plot wiog uinyehy warei (i P

BR/CL/C W) WiNUR) in
W) 10 NG ‘N L
M OHONE ) 3ueve 13V

W/Wﬁ . TY8S VIOIA0 . sandx] ussnmo gy AW
~ N 4 ,

, o L

’ 5661 9

YIOE  SIY) UK JRIDIO pUl pumy AU IIpUR BaAlL)
sy 18 wrasays sasodind pun vesn agy 0 08 Krmunjoa pue ey MIFHL S0 JUSUIIISUL PIm aY) PAIDAIAD pu paufts
FETIN oy pofpojmouyon pu ‘uossad m £wp sy o asagoy posnadde uatiniwur FuBasag o o3 pagiamyon
(W) oxotas (xJuoRzsd s gy oy o) dun o) umoty junssad *

F3IM ONY ONVESNH ‘SINY0 'W YSIT pum SAAYO V¥ JWoddlr U
Apisoa Kgatay op alwe pur Aunod pey sof pue m otgngd OmoN B3R S L7 XA ’?’ "
i8S Aqunuy ?w ' TSIONIER 40 ALVIS
f.l)

FLL AL B FEREL

(iras) - (g e e

Jamasing- SLUY D) ‘W ¥S1I1

(1rg) ™ 4:771-"!7 i/ i :70“_/}

Fpmikgg N SINVYO 'V 3"0'47£ ( '\
(irg) =~ gy 7Y, )( .

‘I M papioass pum samossog Aq panaaxa (xapl Aus ui
pUY juAtInEIsU] A1N3S K U) PAUIKUOD SJURIGA0D PUR SULI3) aY) Uy #«2ie pue sidaode Jomossog ' MOTIE DNINDIS Ag

[4312ads] (a0 ) 1Py VA [T

Jp1Y AUOH PUOIS ) Japry wowsanadu} ayey C ] Japry uov)jed
lapry wawieg Kpyeomig C]  °my atudopeang) U pauur)y ] 1PNy WA ey pRympLIo)
sapry Ajrured -1 [ Japhy wnjuruopuo) M sap1y oy alqmsnipy

1{sa)x04 apgEtddn ¥oay))]

AWANSU] KIundag si Jo dud B azom (SHapU 3Y) J1 S8 UBINIISY] AIUNDSG STYY JO s 3138 PUE SIURUAADD Ay

yuawa)ddng pun puatus gy pim oyur pansadiat aq [rys JApI YINE YR J0 SUGLGGITR PUB MURLIAACD OU; UAIRNFY] KiLimdag

ST Yim SoYIaS0) PAPINDAE PUR JaNOLOE AQ PAINOSYS ASE SIODL AI0W JU GUL §| JRWMAISU] AIUNIAG S1) ) SIPYY FT

‘{adoig sy ur volidways pralsaoy Jo WTU [V saAtem JAMOLIOE "PRIISIVOLY SO SNAHIAL “£T
'§1500 UONEPICdas Aum Kud |[etjs Jamoulog “samolrog o adseyd ofm

juaImAIsy] ARG Sy asEalal J[BYs Jopuer] “uBINNSU] AIUNdSS SIY) Aq paanses swns |8 Jo wawded uodn aswalay 7T
*33UaP1A3 3 JO SJS0) PUR 539) SAALI0NE I|YBUOSYIT *GF Papun] 10w Ing ‘wpnpul ‘17
ydeadrand sup vy papiaosd sapaws ayy Suihsind ul paLIMOut SIsUAdX3 [k JII[(02 0F PAIHN 3 H[PYS JapUd) *Suipasdoad
gmapnl’ £q Juawnasu) )N SIY) ASO[XJ0) ABW PUR PUNURD JYIN) INOWIA RIGWILSY] HUNXDS S Ag pamR
sums | go gy u juaded auipauniy aambaa Lew ‘uondo s 1w AP ‘driou 3 W payRads AP Yl AI0Pq 10
U0 PAIND JOU S J[NRJAP AY) § FINSOPIINS PUB UCHEIIIIE 0) JIMOLIOG JO JSUIPP JHHO AUB J0 JMAJAP B J0 JIUIISIXS-UOL
atp Suipaasosd AINSOPAI0) Ay UL 1IISSE 0) JYBLE M) PUR UCHIERREIIE INJE ANV 0) WAL A JO JIM0LI0F ULIOJUE
g jjmgs 20w ay g, *4usadosg aup o ajes pus Juipaascsd (ripnf £q Jnsopalop YusITLSY ALIN3G s KY PaIndas
SWMS 34} JO UONBIIEIIL WY J[NSI KvUE 3INOU NJJ UF PIYds AIEP M J10JAQ 10 U0 HNBPIP AY) AN 0} amjiey g (p)
PUR {PaInd aq IS JNEPRP HY) QOIYM £q ‘FmoLIog 03 U3aIB 51 2onou g Apep Ay wos) sKep OE uEY) S 100 ‘e ® (3)
fymugap 2y am3 0y pasnbas uondw gy (q) HMuEP Hp (3) sKpoeds Jreys anou Ayl “@NAayI0 spiroad me) aqediidde




