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'This Morigage ("Secuity Instrument”) is given on June 30. 1995 . The Morigagor is
MARIA RI0S-LOPEZ, A SINGLE WOMAN and ESTELLA LOPEZ, A SINGLE WOMAN

whose nddress s 3106 NORTH ST. OIS AVENUF . CHICAGD, IL 60618
{"Borrower*). This Securty iratrument I given to - WESTAMERICA MORTGAGL,

COMPANY, A COLORADO CORPORATION -
which is organized and existing under the laws of ) THE STATE OF COLDRADO

and whose addressis 5655 S. YOSEMITE STRelT) ENGLEWOOD. CO.

80111 ("Lender").
Borrower owes Lender the principal sumof ~ One Hundied Twenty Five Thousand Seven Hundred
Sixty Seven Dollars and no/100 Dollurs
(US. $125,767.00 ). This debt is evidenced by Borruwer's.nole dated the same date as this
Security Instrument (*Note*), which provides for monthly payments, with thz full debl, if not paid earlier, duc

and payable on July 1. 2025 . This Security Instiument secures to Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, ¢x.ensions and modifications;

(b) the payment of all other sums, with interest, advanced under paragraph b to'praect the security of this

Sccurity Insirument; and (c) the performance of Borrower's covenants and agreewn:nts under this Security
instrument and the Note. For thia purpose, Borrower does hereby morigage, grant and convey to Lender

the following described propenty localed in -~ COOK

County, Hlinois:

LOT 31 IN BLOCK 3 IN i.E. GROSS ZND UNTER DEN LINDEN ADDITION TG

CHICAGO IN THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH. Rahec 13

EAST OF THE THIRD PRINCIPAL MERIDIAN. [N COOK CGUNTY. ILLINOIS.

TAX 1D #13-26-201-041

which has the address of 3106 NORTH ST. LOUIS AVENUE . LHICAGOD
[STREET) ICITY}

THinois 60618 {"Property Address®);
(Z21P CODE)

FHA TLLINOIS MORTGAGE FORM 8198
ISC/PMDTILI0SOKDS9S). 1. PACE 1 OF 7 A cAst No. 131:7955602-729
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THIRD, 1o inerest due under the Note;
FQURTH. to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hozard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, agaiont any hozords, casualiies, and contingencies,
mctuding fire, for which Lender requires insurance. This insursnce shall be maintained in the amaounts und
fur the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
low in cxistence or subsequently erected, againat loss by flomds to the extent required by the Seeretary. All
insurance shull he carricd with companies approved by Lender. The Insurance policies and any renewals
nlmll1 be hield by Lender and sholl include loss payable clawses in fuvor of, and in & form acceptable o,
Lemder

In the <veut of loss, Borrower shall give [ender immedinte notice by mail. Lender may muke proof of
loss if not mare prompily by Borrower. Each insurance company concerned is herehy authorized and
directed to mitke poyment for such loss dircctly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the-ipsarance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness andor-the Note and this Security Instrument, first to any delinguent amounis applied in
the order in Parngraph. 5 -and then to Krtpaymcm of principal, or (b) to the restoration or repair of the
damaged property. Any apgization of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymenis which are referied 10 in anFmph 2, or change the amourt of such
piynients. Any excess insurance piiceeds over an amount required to pay afl outstanding indehiedness
under the Note and this Security fistzament shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of title to the Property thut
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies In force
shall pass to the puechaser.

5. Occupancy, Preservation, Maintenzize and Protection of the Property; Borrower's Loan
AppHcation; Leaseholds, Borrower shall occupy , establish, and use the Property as Borrower's principal
residence within sixty days after the execution of thig Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least £ao year afier he date of occupancy, unless the
Secretary determines this requirement will cause undus-w7rdship for Borrower, or unless cxtenuating
vircumstances exist which are beyond Borrower’s control. bariowver shall notify Lenders of any cxtenuating
circumstances, Borrower shall nol commit wasle or destroy, Gamap= or substantially change the Property
or aliow the Property to deteriorate, reasonable wear and tear exccptd. Lender may inspect the Property if
the Property is vacanl or abandoned or the loan is in default. Lendci may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also b in default if Borrower, during the
loan application process, gave materially false or inaccurate information wratntements to Lender (or failed
to provide Lender with any material information) in connection with the i«en evidenced by the Note,
including, but not limited to, represcniations concerning Borrower's occupancy of the Property as a
principal residence. If this Security [nstrument is on a |easehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shali nat be merged
unless Lender ageees to the merget in wriling.

6. Charges to Burrower and Protection of Lender’s Rights in the Property. Borrawe. shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Sorrower
shail pay these obligations on time directly to the entity which is owed the payment. If failure to say would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly tuaith to
Lender receipts evidencing these payments.

If Borrawer fails to make thesc payments or the payments required by Paragraph 2, or fails to perform
any other covenanis and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for
condemnation or (o enforce laws or regulations), then Lender may do and pay whatever is necessary (o
protect the value of the Property and Lender’s rights in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8/98
ISCAMNTIL /0193058 1, PAGE 1 OF 7 A casE N, 131:7955602-729
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rensonsble and cusiomaty attorneys’ feex and expenses properly assoclated with the foreclosure
procecding. Upon reinsiatement by Borrower, this Securlty Instnment and the obligations thal it securex
shull rémain in effect as if Lender had not required immediate payment in full. However, Lender is nt
required lo permit reinstatement if; (i) Lender has accepted reinstalement after the commencement of
foreclosure procecdings within Iwo years immediately preceding the commencement of a current
fureclasure proceeding, (i) reinststement will preclude foreclosure on different grounds in the future, or (i)
seinstaiemen will adversely affect the priarity of the lien created by this Security Instrement,

L1, Burrower Not Relensed; Forbearunee by Lender Not a Walver, Exiension of the time of payment
at menltfcriion of amortization of the vims secured hy in Security instrunient granted by Leader 1o any
spreessnt i imerest of Borrower shall not operste 1o release the Habifity of the origing) Bortower
Horrower's successor in Interest. Lender shall not be required to cominence procecdings against any
SUCLESSOT 44 interest or refuse to extend time fur puymient or otherwise modity smortization of the sums
secured by this-Zecurity Instrument by reason of any demond made by the original Borrower or Borcower's
successors in inverest. Any focbearance by Lender in exercising any right or remedy shall not be o waiver of
ur preciucde the exercise of any right or remedy,

12. Successors s Assigns Bound; Joint and Several Linbility; Co-Slgners. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the piovisions of Paragraph 9(b). Borrower’s tovenants and agreemens shall be joint
and several. Any Borrower who.co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrurier. riily to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumeni; (b) is not personally pbligated to pay the sums
sccured by this Security Instrument; (nd (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accoramodations with regard to the terms of this Security [nstruinent

ar the Nate without thal Borrower's conseni:

I3, Notices. Any notice to Borrower provided for in this Security Instirument shail be given by
defivering it or by maiting it by firs) class mail unlers applicable law requires use of another method. The
notice shall he directed 1o the Propenty Address or any other address Borrower designates by notice 1o
Lender. Any notice to Lender shall be given by first class mail to Lender's adidress stated herein or iy
address Lender designates by nolice to Borrower. Any noticé provided for in this Sccurily Instrumen shall
be deemed lo have been given to Borcawer or Lender when gived a5 provided in this paragraph.

14. Governing Law; Severability. This Security Instrument'shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the cvent that any provision or clause of this
Security Instrument or the Note conlicts with applicable law, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisioas of this Security Insirument and the Nole are declared to be severable.

LS. Borrower’s Copy. Borrawer shall be given one conformed copy of this Secutity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Leader all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents’ However,
prior ta Lender's notice to Borrower of Borrower's breach of any covenant or agreement in it J=curity
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusies for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and boi.an
assignment for additional security only.

If Lender gives notice of breach te Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument; (b) Lender shall be entitled 1o coliect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on Lender's writien
demand to the tenant.

Borrower has niot execuled any prior assiznment of the rents and has not and will not perform any act

that would prevent Lender from oxercising its rights under this Paragraph 16.

RIS I L3 SN N

[ 3
L3

FHA ILLINOIS MORTGAGE FORM 8/98
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STATE OF -I— L’ Gc; K. County xs:

. 2y U"“XU“’{)“} , 2 Notary Public in and for said county and state, do hereby certify that
MARIA RIOS-LOPEZ. A SINGLE WOMAN and ESTELLA LOPEZ. A SINGLE WOMAN

wernatinly known to me to be the ssne person(s) whose name(s)  aTEsubscribed 10 the foregoing

mtrument, sppeared befure me thiy (lﬂ( in person, and ncknowledged that Lhey  signed and
debivored the suid inmtrument as Lheir  free and voluntary set, for the uses aned purposes therein
ra

set forh.
Given under my hand and officlal scal, this 55 'p“day of 3 RTINS

My commission cxpires:

This instrument was prepared by: ' #ESTAMERICA MORTGAGE COMPANY
Address: 1 S, 660 MIDWEST ROAD
QAKBROOK TERRACE, Ti. 60181

"OFFICIAL SEAL"
Mary Gilligan R
§ Notary Pubi?c. State of Minois &
My Commission Expires 3/7/97

!::,' PR T T T L
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§
¥

FHA ILLINOIS MORTGAGE FORM 5/98
1SC/RMDTIL/S9S(DSOS).1. PAGE 7 OF 7 #iA CASE NO. 131:7955602-729
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FHA ADJUSTABLE RATE RIDER

TS ADJUSTARLE RATE RIDER is made this  30th  dayof  June, 1995 and is
tncarporated into and shall be deetied to amend and supplement the Mortgage, Deed of Truat or Security
{heed ("Security tmtrument®) of the sanic date given by the undersigned (*Borrower™) (o secure Barrower's
Note ("Note")to WS TAMERTCA MORTGAGE (;UM('ANY, A COLORANG CORPORAT ION
{the "Lander”)
of the same dete and covering the property described in the Sccurity lastrument mmd Joeated a:

2106 NORTH ST. LOUIS AVENUE ., CHICAGO, IL. 6OGIB
(PROPERTY ADDRESS)

‘THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS1 PAY.

ADDITIONAL, COVENANTS, 'a 2ddition o the covenants and agreements made in the Security
instrument, Borrower and Lender furthur covenant and agree as follows:

INTEREST RATE AND MONTHLY ¢ YMENT CHANGES

{A) Chunge Dute

The interest rate may change on the first day of October, 1G96. and tha day of each
succeeding year. “Change Date” means each date on whick-the interest rale could change,

(B) The Index

Beginning with the first Change Date, the interest rate wili t¢ based on an Index. “Index” meuns the
weekly average yield on United States Treasury Securities adjusies 15 a constant maturily of one year, as
made available by the Federal Reserve Board. “"Current Index” iicans the most recent Index figure
available 30 days before the Chango Date. If the Index (as defined abcve) i no longer available, Lender
will use as » new index any index prescribed by the Secretary. As used it this &ider, "Secretary” means the
Secretary of Housing and Urban Deveiopment or his or her designee. Landea vill give Borrower notice of
the new [ndcx.

(C) Calculation of Interest Rate Changes

Belore each Change Date, Lender will calculate a new interess rate by adding a mas,in of .
Two and Three / Quarters Percentage points ¢ 2.7500 %)
1o the current [ndex and rounding the sum to the nearest one-cighth of one percentage poisa (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new lnferest rate
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never he more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes an a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially cqual payments. In making such calcuiation, Lender will

FHA CASENO. 131:7955602-729
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