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MORTGAGE SERIPTE

THIS MORTGAGE ["Secuty Instrument’) I8 given on JURL 28TH. 1895 . Thamorgagorls
RONALD J. BROWN A PACHALOR

("Borrowar").
This Security instrument Isgiventc " A" OQUALITY MORIGADE .
which I8 organized and existing under tie 'avi3 of .
andwhoseaddreasis 19815 GOVERNGRS NWY. SUITE 20, FLOSSHOODR, !t
60422 {"Lender").
Borrower owes Lender the principsl sumof S %5y THREL THOUSAND SEVEN HURKORLD FEFTY
BDDLIARS ARD KD/1OD Dollara (U.S. $ 63, 750 00 ]
This dabt Is evidenced by Borrower's nole dated 4% same dale as this Security instrument ("Note®), which provides
for monthly paymants, with the full debt, i not paid eartlir, dua and payableon  J0ty 1si, 2026 . This

Sscurlly Instrument secures 1o Lender: (a) the repayment ¢ the debt evidenced by the Note, with interast, and att
rengwals, extensions and modifications of the Note; (b} the pxvinant of all other sumns, with interest, advanced under
paragraph 7 Lo protect the securlty of this Security instrument; =i (¢) the performance of Bofrower's covenants and
agresments undes this Security instriument and the Note. For thig purzose, Borrawer does hereby morigage, grant and
cohvey to Lender the lollowing dascribed property located In C o0k Geunty, Hlinols:

T

—————.

LOTS 43 AND 44 IN BLOCK H8 IN ROGER'S RESUNIVISION. OF BLOCKS 80 TO 85 IN
WASIINGTON NEIGHTS, IN THE WEST 113 OF THE NORT#WEST 114 OF SECTION 20,
TOWNSHIP 37 NORTI, RANGE 14, EAST OF THE TIUIRD PRINOIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, 2
PIN 25 20 119 061 5:!
047 &

G 3

i 2

W32 12 Ve p S

whichhagthe addPessol , 1518 &. 114TH PLACE, CHICAGD ,
iflinols 60643 . {("Property Addrass");

TOGETHER WITH all the improvements now or harealter erected on the property, and all easemants, appurtienances,
and fixtutes naw or hereafter a pan of the property. All replacements and addiions shall also be coverad by this
Sacurity Instrument. All the faregoing Is referred to in this Securily Instrument as the "Propeny.”

BORROWER COVENANTS that Barrower Is lawluhzfselsed of tha astate hereby conveyed and has 1he right to
mortgage. grant and canvey the Property and that the Praperly Is unencumbered, except for encumbrances of recard

Borrower watrants and will defend generatly the title to the Property against alf claims and detnands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combinea uniform convanants dor national use and non-urforen covenants with
limited variations by jurisdiction 1o consiitute a unlform security instrument cavaring real propanty.
UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as foltlows;

1. Paymeni of Prinicpat and interest; Prepayment and Late Charges. Bcrrowsr shall prompily pay when dus the
principal of and intarest on tha debt avidenced by the Note and any prepamnenl and late charges due undes the Note.

2. Funds for Taxes and insurance. Subjec! to applicable of 1o a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Nota s pald In full, a sum (‘Fuids”} tor (a) yearly
taxes and agsessmants which may atiain priority over this Security instrument as a llan on the Propenty, {b) yearly
leasehald paymenis or ground rents on the Porperty, if any, (c) yearly hazard or property insurance premiums; (d) yearly
fiood insurance premiuma, Il any; (e} yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrowar
to Lendar, in accordance with the provisiuna of paragraph 8, in lieu of tha payment of mongagg Insurance premhims
These ltems are called "Escraw items.” Lender may, at any time, collect and hold Furds i an amouwmnol 1o excoud the
maximum amount a lender tor & ledarally colated mortgage loan mar taquire for Borrower's sscrow accou under the
toderat Aoul Estate Settlement Procedures Act of 1874 as amendad from time to tima, 12 U S CE2601 ot suq (RESPAY),
untess anothar fa that applies to the Furkis sets n lossor amount. If yo, Lendor may, al any fime, collect and hold Funds
i an amount novte axceed the fessar amount. Lender may estimala the amount of Funds dus on the basls of cutient
dala aivd reasonabla astimales of expenditures of fulure Escrow llems or otherwise in accordance with applicable law.

The Furis shell be held in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lander, i Lrader 18 such an instiution) or in any Federal Homa Loan Bank. Landar shafl apply the Funds 10
pay the Escraw ltems. Leraa. may nol charge Borrower (or holding and applylng the Funds, annually analyzing the
escrow accoun, or veritying{ne'Cscrow ltems, untess Lender pays Borrowar intarest on the Funds and applicabio law
permits Lender ta make such a c'izge. Howevar, Larvder mnr roquire Borrower o pay a one hine charge for an
indfepondant real esiale lax reporting carvice used by Lender in cannection with this loan, unlass applicable law provides
otherwise. Unless an agreement Is in2ds ur applicable law requires Interest Lo be paid, Lender shall not be required to
pay Borrower any interas! or earnings on ths-Sunds. Borrowar and Lender may agree In writing, however, thal interast
shall be paid on the Funds. Lender shall give tu Borrower, without charge, an annuat accounting of the Funds, showing
credits and debits o the Funds and the purpoae 'or which each deblt to the Funds was made. The Funds are pledged as
aduittonal security lor all sums securad by this aucurity lnstrument,

Iftha Funds held by Lender excesd the amuu‘c-permitted 1o be held by applicable law, Lender shall account lo
Borrowur lor the excess Funds in accordance with the rezuiremants of applicable law. {f the amount of 1he Funds held
by Lender at any tima Is not sutticient to pay the Escrow itenis whan dus, Lender may so nolily Barrower in writing, and,
in such case Botrawer shall pay to Lander the amount necesssry to make up tha deficiency. Borrower shail inake up the
deliciancy in no more than iwelve manthly payments, at Lenue: s sole discretion. '

Upon payment in full of all sums sectved by this Security inuirisiment, Lender shall prompiy refund 1o Borrower
any Funds held by Lender. if, undar paragraph 21, Lender shall acia or sell the Property, Lendar, prior 10 the
acquishion or sale of the Property, shall apr:ly any Funds held by Lent'er at the time of acquistion or sate as a credu
against the sums secured by this Securily Inslrument.

3. Application of Payments. Unless applicable law provides otherwisa. al' payments received by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due uik’ar the Note; sacond, (0 amounts payable
imdler paragraph 2, third, to interest due; fourth, to principal due; and las!, 10 any lute charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finas a1 G irapositions aliributabla to the
Property which may atlain priarity over this Security Instrument, and leasehold payments ar ground rents, if any.
Borrowar shall pay these obligations in the mannar provided in paragraph 2, ot f not paid in*hat manner, Barrower shall
pay them on lime direcily to the person owed payment. Borrawer shali promptiy furnish to'Lervler alt notices of amounts
10 ba pald under (his paragraph. if Borrower makes these paymenis directly, Borrower shall pronizaly furnish to Lender
receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniass Rorrower: (a)
agress in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lendi; b} contests in
good faith the llen by, or defends against entorcement of the fien in, legal proceedings which in tha Lender's opinion
oparate (o prevent the enforcement of the Hen; of (c) secures from the holder of the lisn an agreamant satisfactory to
Lendar subordinating the !ien to this Security Instrument. If Lender determines Ihal any part of the Property Is subject to
a llsn which may atlain priority over thla Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrowsr shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property insurance. Borrower shall keep the Improvemants now existing or herealter erected on the
Property insured against loss by fire, hazards Included within the term “exiended coverage™ and any other hazards,
Including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender raquires. The insurance carrlar providing the insurance shall be chosen by Borrower
subject lo Lendar's approval which shall not ba unreasonabty withheld. It Borrawer falls to maintain coverage described
ahove, Lender may, a! Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policlas and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and ranewals, i Lender requires, Borrowar shall promptly give to Lender
all receipts of pald premiums and renewal notices, in the event ol loss, Borrower shatl giva prompt notice o the
Insurance carrier and Lander. Lender may make proof of loss If not made promptly by Botrower.
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Unloss Lender and Borrower otherwise ngroe in wrlting, Insurance proceads shall be applied to restoration or repalr
al the Propurty damaged, It the restaration or repair Is economically feasible and Lender's security ts not lessened. [t the
restoration or repalr is not economically leasible or Lender's securily would be lessenad, the Insurance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any exceus paid to Borrower. it
Borrawer abandons tha Property, or does not answer within 30 days a notice from Lander that the ingurance carrier has
afferad to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 rapalr or
resture the Property or to pay sums secured by this Security Instrument, whether or not then due. Tha 30-day perlod will
bagin whan the notice is given.

Unless Lenter and Borrower otherwlse agree In wrlting, any application of procaeds to principal shall not extend or
postpone the due date of tha monthly ’Paymems referrad 10 in paragraphs 1 and 2 or change the amount of the
paymants. lf undar paragraph 21 tha Propanty (s acquired by Lender, Botrower's Hght to any insurance policies and
proceads rasulting from damage to the Property prior to the acqulsition shall paas to Lander o the extent of the sums
sacurad by this Security Instrumant immecdiataly prior to tha seoquistion

6. Ocoupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leassholds. Borrowor shall accupy, establish, and use the Properly as Barrower's princlpal residence within sixty days
altor tho execttior ot this Security tnstrumant and shall continue to occupy the Property as Borrower's principal
resiciance for at least zne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasongoly withheid, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not desxro'{. tamage cr impalr the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shail coa default if any foreiture action or proceeding, whether civil or criminal, Is begun that in
Lender's gaod falth judgmerit c2ild result in forfelture of the Property or otherwise materially impair the lien created by
this Security instrumant or Lendrr's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actizii of praceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, precludes forfeiture of the Barrower's interest in the Property or other materlal impairment of the lien
created by this Security instrument or Lerder's security Interest. Borrower shall also be In defautt If Borrower, during the
toan application process, gave materially false o inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connactan with the foan evidenced by the Note, including, but not limited to,
representatians concerning Barrawer's accupancy 2t the Property as a principal reskdence. I this Securlly instrumen! Is
on a leasehold, Borrower shall comply with at! the nrovisions of the lease. it Borrower acquires fee title to the Propanty,
the leasehold and the fee titte shall not merge uniess L ander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If dor:ower fails to perform the covenants and agreements
contained In this Securlty Instrument, or there is a fegal precesding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy. probate, far cardumnation ar forteiture or to enforce laws of regulations),

then Lender may do and pay for whatever is necessary to protect.in» value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured tyy & Hen which has priorty over this Security
Instrument, appearing in cour, paying reasonable attorneys’ fees anc: e /staring on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not h=ve to da so.

Any amounts disbursed by Lender under this paragraph 7 shall becom3 aduitional debt of Borrower secured by this
Security Instryment. Unless Borrower and Lender a%ree to other terms of payrenl, these amounts shall bear interest

from the date of disbursement at the Note rate and shall b payable, with (nteract, unon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. !t Lender required mongage insurance as a condition o/ making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the morigage 'nsurance in etfect. It, for any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in etfect, Barrower shall pay the
pramiums required to obtain coverage substantially equivalent to the monigage insurance praviuisiv in effact, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, {071 an alternate
martgage (nsurer approved by Lender. It substantially ac;:ﬂvatem mortgage insurance coverage IS« available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium Je'ng paid by
Barrower when the Insurance coverage tapsed or ceased to be in eltect. Lender will accept, use and reiain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requlred, at the
option ot Lender, if montgage insurance coverage (In the amount and for the period that Lender requires) pravided by an
insurer approved by Lender a?aln becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage insurance in etfect, or to provide a loss reserve, untit the requirement for morigage Insurance ends in
accordance with any written agraement between Barrawer and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entrles upon and Inspactions of the Propenty. Lender shall
glve Batrower notice at the time of or prior to an inspeciton spacitying reasonable cause for the inspection.

10. Condamnation. The procees of any award or ciaim for damagas, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evant of a total taking of the Propenty, the proceeds shall be applled to the sums secured by this Securlty
Instrument. whathar or not then due. with any excass paid to Borrower. |n the event of a parital taking of the Property in
which the tair markat value of the Property immediately before the taking is equal to or greateer than the amount of the
sums securxi by this Socurity Instrument immadiately betore the taking, uniess Borrower and Lendar otherwise agree in
writing, the suma secured by this Security ingtrument shall be reduced dy the amount of the proceeds multiptied by the

il iy
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Borrowar's obligation to pay the sums sacured by this Securlty Instrument shall continue unchanged. Upon
reinstatermnent by Borrawaer, this Security instrument and the obligations secured hereby shall remain fully affective as if
no accela':a'q’on had occurred. However, this right 1o relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interast In the Note (tagether with this Securlt
Instrument} may be sok} one aor more Umes without prior notice to Borrower. A sale may result in & change In the onl?tfy
{(knawn ag the "Loan Servicar’) that callects manthly paymenta due under the Note and this Securlly Instrument. There
also may be one or more changes ol the Loan Servicer unrelated to a sale of the Nata. If thers is a change of tha Loan
Sarvicer, Borrawer will be glven written notice of the change In accordance with paragraph 14 above and applicable law.
The notica wiil state tha name and address of the new Loan Searvicer and the address to which payments shouid be
made. The notice will also contaln any other information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permit the presance, use, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in viglation of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
apprapriate to nor nal residential uses and to maintenance of the Property.

Borrower shall rampliy give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
governmental o regulaiary agency or private party Involving the Property and any Hazardous Substance or
Environmental Law ot wi'ch Borrower has actual knowledge. If Borrower {earns, or is notified by any governmental or
regulatory authorlty, thut e:-removal or other remediation of any Hazardous Subsiance affacting the Proparty is
nacessary, Borrawer shall promptly take all necessary rermedial actions In accordance with Environmental Law

As used In this paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous
substances by Environmental Lav:-and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herblc!des, volatile soivents, matarials cantaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 20, *Environmenta) Law" means federal laws and laws of the jurladiction
whare the Proparty is located that relate to Feaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower rin¢ Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall 3w notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement In this Securily Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides othetwise). The notic; shall specify: () the default; (b) the action required to cure
the default; {c) a date, not less than 30 days from tha tate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the detautt on o rafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant; 12rclosure by judicial proceeding and sale of the
Property. The notice shait further inform Borrower of the righi te riinsiate afler acceleration and the right 1o
assert in the foreciosure proceeding the non-axistence of a defacit or any other defense of Borrower to
acceleration and toreclosure. if the default is not cured on or beiure th2-2ate spacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Uecurity Instrument without further
demand and may foreciose this Security Instrument by judicial proceeainy -!.ender shall be entitled 10 collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, Lie'uding, but not limited to,
reasonable attornayy’ fees and costs of titis evidence.
22. Release Upon payment of all sums secured by this Security Instrument, Le(ida-shali release this Securlty
Instrument to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Froporty.
24. Riders to this Security instrument. If one or mora riders are executed by Borrows: oo iacorded together with (2
this Security Instrument, the convenants and agreements of each such rider shall be incorporaier into and shalt amend L

and supplemant the covenants and agreements of this Securlty Instrument as ff the rider(s) were & tar of this Security - e
Instrument. {Check applicable box(es)]. - L
|_] Adjustable Rate Rider _Condominium Rider (11-4 Family Rider i~
[ ) Graduated Payment Rider {JPlanned Unh Develapment Rider {1BiWeekly Payment Rider £,
['8alloon Rider {"JRate Improvement Rider {"18econd Home Rider -
(I Other(s} {specify]
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