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MORTGAGE

THIS MORTGAGL is made this  7th day of July, 199§ between the Mortgagor, |
Patrick J; Connelly divorced and NSR .

(hersin *Borrower ®), and the Mortgagee, TMS Mortgage Inc., DBA The Money Store,
a corporation omanizcd and existing under the laws of New Jersey, whose address is
7800 W. 95th Street, Suite 401
i Hickory Hills, Iilinois 60457 (hesein "Lender®).

WHEREAS, Bm rawers is indebted to Lender in the principal sum of U.S.  $3§,000.00
which indcbiedndss is evidenced by Borrower's note dated July 7, 199§ and extensions and
renewals tiereof [(hernin *Note®), providing for monthly installments of principal and interest, with sho balance
of the indcblcdnéam, “if not sooner paid, duc and payable on July 1S5, 2010 .

TO SECURE lo Lcude: ibe recpaymeat of e indebicdaess cvidenced by the Note, with huerclt{ thereon; the
payment of all vibes sums, with intcrest thereon, advanced ju sccordance herewlth to protect the security of
this Mortgage; »' the peiformance of the covenants and agreements of Borrowes herein contained, Borrower
docs Lereby mongsyge, grant and comvey to Leader the following described propesty located in the
city of Chicag., Coaok County Statc of Iilinois;

PARCEL 1: LOT 25 IN F.A.HILL'S ADDITION TO MORGAN PARK, BEING A
SUBDIVISTON OF THE NE 1/4 OF THE NE 1/4 OF SECTION 24
TOWNSHL® 27 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 7« COOK COUNT\’, ILLINOIS.

PARCEL 2: THE PART OF 7M¥ SOUTH 50 FEET OF THE NORTH 925 FEET §
INCHES OF THE ¥FAGYT 233 FEET OF THE NE 1/4 SECTION 24,
TOWNSHIP 37 NOLTH . RANGE 13, WHICRH LIES WEST OF THE EAST
LINE EXTENDED SOUTIERLY OF LOT 32 IN F.A.HILL'S ADDITION
TO MORGAN PARK ATCIESAID AND LIES NORTH OF THE SOUTH LINE
EXTENDED EASTERLY OF-SAID LOT 31, IN COOK COUNTY, ILLINOIS.

, . + DEPT-u1 RECORDING. $27.59
P.I.N.# 24-24-214-046 28-24-214-050 . T80004 TRAN (427 07/14/95 093117260
, . 95240 2 JL. W —QH- 457047
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DESPLAINES, 1L 0001lg .

Being the same premiscs conve to the Borrower by deed of _
Katherine Connelly nka Katherine Reed & Mary Nawn Connelly .
dated the 22nd day of October, 1992recorded on the 27t> day of October, 1992
in Book Dec. fof Deeds, page 92796418in thc Cook ‘ Cecunyy recorder’s Office,
and which has the address of 11218 S. Arteshn Avenue
Chicago, Illinois 60655

(hercin “Property Address®); |

1

TOGETHER with all the improvements now or hz':rcatler erected on the propersty, anu «)’ =2sements, rights,
appurtenances. and reats, all of which shail be deemed t0 be and remain a pant of the propiriy covered by
this Mortgage; and all of the foregoing, together with said property (or the leaschold estate i’ Giis Mortgage is
om a icaschold) arc hercinafter referred to as the “Pioperty.”

Borrower covenants that Borrower is lawfully scised of the cstatc hereby conveyed and has the-right to
mortgage, grant and convey the Property, and that l{ac Property is mxpncumbexed. except for eacumbrances of
record. Borscwer covenants that Borrower warsrants ”nd will defend qencuuy the title to the Property against

all claims and demaads, subject to encumbrances of tccom

UNIFORM COVENANTS. Borrower and Lcmla:rl covenant and agree n follows:

1. Payment of Principal and Interest, Bor:owcr shal} prompuy pay when duec the principat and
interest indcbtedness cvidenced by the Note. !

- 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Leades,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein Funda') cqual to onc~-twelfth of the ycarly taxes and
assessments (incjuding condominium and planned unit development asscssinents, if any) which may attain priority
over this Mortgage and ground reats on the Propeny. if any, plus one~twelfth of yearly premium installments
for bazard insurance, plus one-twcmhl of ycarly pre:qlum instaliments for mortgage insurance, if any, all as
rcasonably estimated initially and from time to time by Lender on jihe basis of assessments and bills and
reasonable estimates thercof. Bonowcl shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such p,lymems to the |holder of a priox mortgage or deed of trust if such

holder is an imstitutional lender. , l |
lenois - The Money Store - Seconid Mortgage 9/913 - FNMAIFHLMC Modified Uniform Instrument ]
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10. Borrower Not Relcased; Forbearance By Lender Not a Wailver. Extension of the time for
payment or modification of amortization of thc sums secured by this Mortgage granted by Lender to any asuc—
cessor in interest of Borrower shall not operate to reicase, in any roanner, the liabllity of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence procecdings against such successor
or tefuse to extend time for payment or otherwise modify amortization of the sums securced by this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance
by Lender in exercising any rzight or remedy herecunder, or otherwise afforded by appllc:ble law, shall not be
a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Asigns Bound; Joint and Several Lisbilivy; Co-slsnen The covenants nnd
agreements herein contained shall bind, and the rights hereundes shall inure to, the respective successors and
assigns of Lender and Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreecments
of Borrower shall be joint and scveral. Any Borrower who co—:!gns this Mortgage, but does not eaccute the
Note, (a) is co-signing this Morgage only to inorngage, grant and convey that Borrower’s interest in the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Morigage,
and (c) agrees that Lender and any uother Borrower herennder. may agrec to extend, modify, forbear, or make
any other accommodations with regard 10 the terms of this Mlortgue or the Note without that Borrower’s consent
and without reicasing that Borrower or modifying this Mortgige as to that Borrower's interest 1m the Property.

12. Notice. ¥xcept for any notice required under applicablie law to be given in another maaner, (a) any
notice to Borteaver provided for in this Mortgage shail be given by delivering it or by mailing such notice by
first class mail ad¢' ~ssed to Borrower at the Propesty Address of at such other address as Borrower may designate
by notice 10 Lencer a> provided herein, and (b) any notice to Lender shall be given by first class mail to
Lender's addross statrd herein or to such other address as Lender‘lnsy designate by notice to Borrower as
provided hercin. Auy golicc provided for in this Mortgage shall be deemert to have been given to Borrower or
Lcnder when given in th: raaner designated herein.

13, Governing Law; Sreecability. The staic and iocal laws applicable to this Mortgage shall be the
laws of the jurisdiction in wXica the Property is located. The foregoing scuteuce shall not limit the applicability
of Federal Jaw to this Morigas~. In the event that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note whizh
can be given cffect without the confl/ciing provision, and to ihis end the provisions of this Mortgage and the
Note are declared to be scverable. /48 us~d herein, °costs®, “expenses” and “attorneys’ fees® include all sums to
the cxtent not prohibited by applicablc law or limited hercin,

$14. Borvower's Copy. Borrower shall . be-furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation rereof.

15. Rehabilitation Loan Agrcement. Borrow:roshall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loap =zreement which Borrower enters into with Lender. Lender, at
Lender’s option, may requirc Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Forrower may have against parties who supply labor,
materials or services in connection with improvement:. m>4¢ to the Property.

16. Tramfer of the l"roperty or a Bencficial Interrst in Borrower. If all or any part of the
Property or any intcrest in it is sold or transferred (or if 7 braeficial interest in Borrower is sold or trans—
ferred and Borrower is not a natural person) without Leade: » prior written consent, Lender may, at its option,
require immediate payment in full of all sums sccurcd by this ‘4-.ctgage. However, this option shall not be
cxcrcised by Lender if cxercise is prohibited by federal law as (f (he date of this Mortgage.

If Lender excercises this option, Lender shall give Borrower ncice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is deliveres or mailed within which Borrower must
pay all sums sccurcd by this Mortgage. If Borrower fails to pay these eurus prior to the expiration of this period
Lender may invoke any remedies permitted by this Mortgage without fusc¢r.cr notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenani arZ r23ree as follows:

17. Acccleration; Remedices. Exeept as providod in- parsgraph 16 hereof, v_—= Borrower’s breoach of any
covenant or agreement of Borrower In this Mortgage, including the covemants o psy when duc any sums socured
by this Mortgage, Lender prior to accelcration shall glve notice 10 Borrower as (p-ovided in paragraph 12 berecof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, rui loss than 10 days. from the
date the notice is mailed to Borrower, by which such breach must be cured; and () tlat fallure to cure such
breach on or before the date specified in the notice may result in acceleration of the sans. socurcd by this
Mortigage, foreclosure by judicial proceeding and sale of the Property. The notice shall yurdbor inform Borrowes
of the right to reinstate aftor acceleration and tho right to assert in tho foreclosure procioiny tho nonexistence ¥ ]
of a default or any other defense of Borrower to acceloration and foreciosure. If the breach ’s not cured on N

e
-

or beiore the date specified in the notice, lender, at lender’s option may declare all of the sums wsecured by

this Mortgage toc he immediately due and payable without further demand and may foreclose this Mortgage by .
judicial proceeding. lender shall be ontitled to collect in such proceeding all oxpenses of foreclosure, including, \1
but not limited lo. reasonable attorneys’ foes, court costs, and costs of documentary evidence, abstracts and <
title reports. -l

18. Borrower’s Right to Rcinstate. Notwithstanding Lender’s acceleration of the sums secured by this -}

Mortgage duec to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then duc under this Mortgage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage and enforcing lender’s remedics as provided in paragraph 17
hercof, including but not limited to, reasonable attorncys’ fees; and (d) Borrower takes such action as Lender
may rcasonably requirc to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums sccured by this Mortgage shall continue unimpaired., Upon such payment and cure by
Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and effect as if no
acccleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hercof or abandonment of the Property, have the right to collect and reuin such rents as they become due

and payable.

RAR
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