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950027595 - MORTGAGE

THE TERMS OF THhiIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty Instmipem™) isgvenon JUNE 26, 1995 . The mortgapor is
WEI HUANG
AND CHACQ FENG, HUSBAND AND WIFE

-
»

{"Borrower™ ) Thus Secunty [nstrument i given to

FIRST SECURITY MORTGAGE, INC.

which is orgamzed and existing under the laws of THE STATFE OF ILLINOIS . and whase
aldress is 1010 JORIE BOULEVARD-SUITE 324

QAK BRQOOK, ILLINQIS 60521 {“Londer”). Borrower uwes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND AND 00/1Cn

CHECRTVO

Dollars (U.S. 8 158,000.00 .
This debl s evidegeed by Borrower's fote digted the same date as this Seckiry Instrument ("Notke" . whah pnmdc-. foor
monthly payments, with the tall debt, (ot pud carbier, due and payabple on - JULY <1, 2002
This Sevunty Instrumeat secures to Leader: () the repayment of the debt evidenced by the iNoze, with itwerest, and af! rme.wnh
extensions and modifivations of the Note: (hi the payment of all other sums, with interest, advanced onder paragraph 7 to
protect the secunty of this Secunity Instrument; and (c) the pectormance of Borrower's covendris and agrecments uader this
Seeurity Instrusment and the Note, For ts purpose, Borrower dncs hereby mertgage. grant and convivao Lender the tollowing
described property located in COOK County. lHinois:
LOT & IN BLOCK 7 IN COUNTY GROVE UNIT 2, BEING A SUBDIVISION UF PART OF
THE SCUTHWEST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIF 41 NORTH, FANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE EAST 20 ACRES THEREOF
AND EXCEPT THAT PART FALLING IN SCHAUMBURG ROAD, . IN COOK COUNTY,
ILLINQIS. ‘

07-1%-304-006-0000

A.N.T.N.

whih has the address of - 2516 LAWN COURT , SCHAUMBURG

Hianus 60192 Zip Code (" Property Address™;
SLMOIB 2 oope Foanw)y FNMAFHLMC UNIFORM
NS TRUMENT Form 3034 390
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hir Sevanty bediigent, Lorder siay e Borower a oot wdenbibvang the hes Horrosweey shiali satisdy the S o0 tuke e o
e of the dotieae set fopth sban e swathin 10 sy of the giving of notn e

S. Havaed or Property bsurance, Hopsowes shall keep the ampiscients o exisbing ot heeafter epected on the
Property el apinst e by bee bezand s lided watlan the term “extemded coveape”™ snd any sther buzgds . mchihipy
Howul on Bowsbung foo swhoch £ emder reguinee sanuran e Pl aeaiance shadl be saoatmnad 1o the amonnts and for b peysonts
that Lender seqmines The i onier providing the isucance shall be chosen by Horrower stibyect o Lender s approsal
which shalt not be vnicasonably withbehd, 1t Hotsowes Bals oo amamtam coverage desctbwd above, Lender iy, at Lendees
optiony, obtair coverape W protect Lendet's aghty moabe Propenty i accordance wath patagraph 7

Al smranc pobicies and renewals shall be seveptable G Lender and shall inclide & standard mongage danse, Lender
«halt bias e the raght o hold the polioes and renewals, 1t Fender requires, Borrower shall promptly give (o Lender all recepts of
pand premiue and renewid aotices I the event of loss, Borrower shall gave prompt notiey o the insgsance carrier and Lemder
tender tins make proot of Josactd nol niade promptly by Bogsow

Uniless T ender and Borrower atherwise agree m wrthng, msmance procecds shall be applied to sestoration on tepair of the
Fropents danipred. L e restoration or repae s ecanatiicslly feastble amd Lender's secunty ss not Sessenid. B the testoration o
tepan oned e ondrienlly feasible o Londer's seenrty woulll be fessened, the insutam e procecds shail be apphed @ the came
sevited By thys Secu tastruent, whether o1 not then due, with any excess paad e Borrower. 1t Borower abandons the
Propetts on tdoes not atescessathin 30 days o notiee tom Lended that e insurance carter bas ofterad o setide a caim, then
Pender stues wodlect the iaeedegeye proceeds, eader mmy e the proceeds (o epmr or estose the Property of topay s
somred By thes Secuty Instonseriowhether on not then due. The 30-duy perod will begin when the notice 1 given.

Padess Lemder and Boriowed gderwise agree an wriing, any applecation of proceeds to pracipad shall not cxtend o
pestpone the doc date of the nsnitiny pusients referred to m puragraphs 1 and 2 or change the amount of the paypents. |
under paragraph 21 the Property is acquires by Lender. Borrower's right to any insurance poltcies and priwectds resulting from
dumuge to the Praperts prios to the acquisition shall pass 1o Lender to the extent of the sums seeared by this Secunty Instrument
stmechiateds proy to the actisiten,

6. Oceupancy, Prevervation, Maintenince wad Pratection of the Praperty; Borrewer's Loun Application; Leascholds,
Bortower shall occupy, establish. and use the Propen s o orrower's principal residence within sixty diays attes the execution of
this Securtty Tnstowment and shall contimue to oceupy the Property as Borrower's principad restdence Jor at keast one year atter
the date of sweupancy . unless Lender otherwise agrees i wrlting) which consent shall not be unreasonably wathheld, or unless
eMenuating vecwihstances exast which are bevond Borrowers Control. Borrower shall not destroy, damage or unpase the
Property, allow the Property to deteriorate, or commit waste on te Property. Borrower shall be in detault it any forferture
action of proveeding. whether vl or commnal, v begun that in Tendocs pood fath udgment could result in fortetture of the
Property o odherwise matenally ampatt the hen created by thas Seconty strament or Lender's seounty intenet, Bocrowet may
cure siich 1 detault and reinstate. as provided i paragraph 18, by causing$hcaction or proceeding te be dismyssed with a mhng
that, w Lender's pood faith determmation. precludes forfeiluse of the Borroveer's' interest m the Property or other materal
smparment of the hen created by this Secunty Instrument or Lender's security ingrrest, Borrower chall also be sn defaudt ot
Borrower, during the foen application process, gave auterially false or ipaccunate inferipdiion or statements to Lender (or fasled
o provide Lender with any material information) i vonnection with the loan evidenced By-the Note, including, but not lamited
to, fepresenbistions concerming Borrower's oceupancy of the Property as & principal ressdence, (Mhis Secanty Instrument s on a
leasehuld. Borrower shialt comply with all the provisions of the lease. I Borrower acquires f2ctitle 1o the Property, the
leaschald and the tee Utke shadd not merye wnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [} Bocrower fails to perform the covenants ard sgréements contatned 1w
thas Security Indrument, o thene s alegal proceeding that may sigruficantly affect Lender's rights 1n <b8 Broperty (stch as 4
procecding m bankruptey. prohate, for condemnation or forfeiture ov to enforce laws or regulations), thea Fender may do and
pay tor whatever s pecessary o protect the vadue of the Property and Lender's nghts i the Property, Lender's achions aay
iclude paying any sums secured hy w hen which has priority over this Security Instrument, appesting i court, paving
tegsonable attorneys” fees and enteriisg on the Property to make repies. Although Lender may take action under this patagraph
7. Lender does not have to do s,

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secired by this
Secunity Instrument. Uniess Borrawer and Lender agree o olher lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen aotice from Lender 10 Boirower reguesting
paymenl.

8. Mortgage Insurance, [t Lender reguired mortyage insurance as a condition of making the loan secured by this Sevurity
Instrument, Borrower shall pay the premiums required o maintan the mortgage insurance n etfect. If, for anyv reason, the
mortpage nsarance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premums required to

PES M
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Pomder s mlibn oo statod Beren o gy other abdvese Femder desggnades by andoss to Borower Ay asdace proesobal for s e
Sttty Bredrenment shall e decmn d to by e been given to Bogrower os Dender when green as provided m thas patagiaph.

5, Governing Law; Severahilly, Thic Secunty lnstiinment shall be ponerned by fedetad Lew amsd the law of the
medictya i whach the Property o docated. In the event that any provision o Jause of this Secunty bnstrwsent on the Nty
contlicts wath applicable faw ., auch conflict shall not atfect other provisions of this Secunty Instrument an the Note which can be
poven effect wathout the contiv ting provision. To thes end the provisions of this Secunty Instrument and the Note are declansd
1 by reverable

16, Berrower's Uaps. Bonower shall be given one conformed copy o the Note aad o 1his Secunty instesnent

17, Teamler of the Property or o Beneficial Interest in Borrower, 1 adl o0 uny part of the Propesty o any intesest in o
v shd o transfenied tor o @ betetioal interest i Borrower s solld o transtormd and Botrowey 14 ot i mataral person) wilhow
Pender's prow wntten comsent, Lender iy, at s option, require immediate payment in full of all sums sweoured by this
Seoutety bstiient Howener s optis shadl nod be excicsed by Lender ot exercise s prohitixd by tederal few el the Jate
I DR T O (IR FETIO Y ‘

U vador cxeroses the optpon, 1 eader shall give Borreseer notice of avovleratian Phe sots e diall pros e a poaiad of s
fess thun 30 dwn s S the die the potice s delivered or mudod withm wit b Botroser st pey ] sins s med by thye
Secunty fnstrument. 18 Hemower s e pay these sums paos to the expration of thes peensd. Temder mas meoke any romedae
permitied by this Sevaritydodaument without further notive or demand on Bornwer,

18. Borrower's Right fo Reimstate, 1t Borrower meets cetton conditions, Borrower shall have the nght 1o hase
caforvement of this Secunity fistraremnt discontinued at any time prios 1o the carlier oF: (8) 5 davs (or such other perad as
apphcable faw miy speaty for adnvatement) belore sale of the Propers puesiant 1o any power ot sale contaned s this
Secunity lnstments o (hy entry ofa judgment cntoraing this Secunity instrument. Those conditions are thid Boorower: (a) pays
Lander abl sums which ther would be die upder this Security Instrument and the Note as 1t a0 acceleration had ovourred; (hy
cures any defanlt of any orfier covenants ar agrecnents: (©) pavs all expenses ipcurred in enforeing this Secunty fnstniment.
iciuding, but nit fimted 1o, reasonable attornevs” fees; and (d) takes such action as Lender may reasonably require to assare
that the Ben of this Seounty Tnstiunient, Lender's Gehts i the Propenty and Borrower's obliggtion to pay the sums secared by
this Seconty Insteument shall contimie wnchanged | Upein reinstatement by Borower, this Security Instrument and the
ahliggtions secured herehy shadl remam nlly effective ws F ao acceleration bad occtrred. However, this ight b remstate shull
not apphy i the case of geceleratton under paragraph 17,

19. Safe of Note; Change of Loan Servicer. The Now ot a partial interest in the Note (together with this Secunty
Instrwnenty may e solfd one or more times without prior nutice kirgerrower. A sale may result in a change i the entity (known
as the "Loan Servicer™) that collects monthly pavments due under the S0t and this Security Instrument. There also muy he one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f tarie os a change of the Loan Servicer, Borrower wall be
given writlen notive of the change 1n accordance with paragraph {4 above end applicahle Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which pay ments should b made, The notice will also contan any other
nfornution required by applicable law,

20. Harardous Substances, Borrower shall not cause or permit the presence s duposal, storage, of release of any
Hazardous Substances an or it the Property. Borrower shall not do, nor allow anyvorc-clse v do, anything alfecting 1he
Property that w in violation of any Environmental Law. The preceding two sentences shail nbvapply to the presenve, use, o
stotage on the Property of small quantities of Hazardous Substan o that ane gencraliy recogmzed o be appropriate to gormal
residential uses and to mantenance of the Property.

Borpnver <hall promptly give Lender written notce of any investigation, clann. demand, lawsston other action by any
povernmental or repulatory agency or private party mvolving the Property and any Hazardous Substanveer Environmental Law
of which Borrower has actesl knowledge. 1f Borrower leams, of is notified by any povernmental or repuialon authornty, that
any remnal or other remediation of anyv Hazardous Substance atfecting the Property 18 necessary, Borrower shall promptly bk
all pecessary remedial actions i acvordance with Environnental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envionmental Law and the following substances:  pusoline, kerosene, other Bammahle or toxic petroleum products, toxi
posticides and hermowdes, volatile solvents, matenals contaning asbestas or tormaldeityde, and radioactive matenials, As used 1in
this paragraph 20, "Epvironmental Law” means tederal laws and faws of the unsdiction where the Property s focated that
relate b heabth. sately or envieonimental profection,

NON-UNTFORM COVENANTS. Borrower and Lender turther vovenant and agree as tollows;
21 Acceleration: Remedies, Lender shall give notice te Borrower prior to sceelevation follewing Borrower's breach
of any covenunt or agreement in thiv Security Instrument thut pot prior to acceleration under paragraph 17 wnless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 950027595

1IN BALLOON RIDER 55 made th AOTH day of  JHNE , 1an
and 1 wscorpotated it and shall be dectned 10 amend and supplensent the Mortgage, Deed o) Trust or Deed 1o
Secute Dbt gthe “Ses oty fnstrannst ™) of the satie date prven by the sadesspgned (the " Borsawer™) 1o secure the

Besmvower & Niole fo
FIHST SECURTTY MORTGAGE, INC.

(the "Lendery b the same date and covenng the peoperty descrebed 1n the Secarity Instoament and Jocated al:

2516 LAWN COURY, SCHAUMRBURG, TLLINCIS 60193
Praperty Address

‘The mterest rate stated on the Diote s valled the *Note Rate.” The date of the Note is called the "Note Date.”
F umlerstand the Lender muy transies the Note, Security Instroment and this Rider. The Lender or anyone who
takes the Note, the Securty Instrument and this Rider by transter and who s entitled to recetve payments omber
the Note s called the “Nate Holder.”

ADIMTIONAL COVENANTS. [ addition 1 the covenunts snd agreements i the Secunty Instrument,
Borrowes and Lender turther covenant and agree as f=lows (despite anything 10 the contrary contained i the
Secunty instrument ot the Note): '

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturmy Date of the Nuote and Secunty Instrumen (Yeec "Maturity Date®), { wall be able to obtain 4
new Toan *New Loan™) with a new Maturity Date of JULY 17, /2025 -, and with an
iterest rate vqual to the "New Note Rate” determined in sccardance wiieSection 3 below il all the conditions
provided in Sectivns 2 and § below are met {the "Conditinnal Refinancing Cption™). {f those condiions are oot
met. | understand that the Note Holder i+ under no obligation to refinaned o tnodify the Note, o to extend the
Matunty Date, and that 1 will have 1o repay the Note from my own resourcexv? fird a fender willing to leed me
the money to repay the Note,

2, CONDITIONS TO OPTION

b 1 want to exercise the Conditional Refinnnemg Oplion at maturity. certain conditions mastbe met as of the
Maturty Date, These conditions are: (17 | 'must stil} be the owner and oceupant of the projers subject 1o the
Securtty Instrument (the "Property™); (2) | must b curient in my monthly payments apd cannotosce been more
than 30 days fate on wny of the 12 scheduled monthly payvments immediately preceding the Maturiy Date: (3) no
Ien agamst the Property fexcept for laxes and specia) sssessments not yet due and payable) other thin tnat of the
Seanty Instrugment gy caist; (4) the New Note Rate cannot be more than 5 perentage points above the Not
Rate; and (3) 1 must make a wntten request to the Note Holder as provided in Section § below.

Y. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal {o the Federal Natiopal Mongage Sssosiation's
tequired net yield for 30-year fised rate mortpages subject to a 60-day mandatory delivery commitrent. plus

MULTISTATE BALLOON RIDER  Sinyle Frrmily  Fannis Wiae Unilotm Instrurnent ' Form 3180 12/89

Amendad 3/92
@-075 B3Igd 01
-

VME MORTSAGE FORMS L (BO0I521-7201
Cage ot . I {: ‘
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