AL Lo SRR L L L P AR i M TR A B

UNOFFICIAL COPY

This et et preparesd by .
Garpds ¢ Lot ak : SﬁBb
£, faul Federal Hank gb“b
w20 W, Cermak R
Feerwyrz, 11 60402

(Space Above This Ling For Arcording Datal

DATE I
LOANNO 90507 407100

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SEGLRE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A 3EYCEVING LINE OF CREDIT LOAN (herein "Mortgage™) s made by and
among  JOSEIH R OHORA and SANDRAD HORA (His Wife)
and Istuke if title 15 not heid in an llinots Lavd Trusty cee
tthe *Trustee"), not personally but as Trustes under a Trust Agreement dated
and known as Trust No. - - - oo R
iherein each of JOSEPH R HORA anct SANDRA 1D/HURA
and the Trustee, if any, are individually and colluctive'v and jointly and severally referred 10 as "Borrower”) and
ST PAUL FEDERAL BANK FOR SAVINGS, whose addriss is 6700 W. North Avenue, Chicago, llhnois 60635
theren “Lender”,

Inconsideration of the indebtedness herein recited, Bo(rowver, excepting any Trustee which is a constituent
party in Borrower, heteby grants, bargains, sells, conveys, wariarts and mortgages, and the Trustee, if any,
herety canveys, mortgages and quit claims, unto Lender and Lensisr's successors and assigns the following
described property located in the VILIAGE of  ROLLING WIADDWS .

County of  COOK State of linois:

P.I.N. #02 36-110-005 SEE ATTACHED

£.7519%

AEH

14 4, Ladale D BN
Y 95158684
Blicago, 3L 60613

which h.:as the address of .
{herem “Propeny Address”™); 2801 MARTIN [ANE ROLLING MEADOWS, 1L 60008

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, lorever, 1ogether
with all the improvements now or hereatter erected nn the property and all easements, rig hts, appurtenances,
after acquired title or reversion in and 1o the beds of ways, streets, avenues and alleys adjoinng the Property,
and rents (subject however to the rights and authonties given herein 1o Lender to collect and apply such 1ents),
royalties, mineral, oil and gas rights ang profits, water, water nghts and water stock, msurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, all of wnich, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortoage: and all of the foregoing together with said property (or the leasehiold estate it this mortgage 1s on a
ieasalioldl are herern after referred to as the "Property”: as to any property which does not constitute a fixture
ws sach (ot o8 dehined i the Unitorm Commercial Code} this Martgage is hereby deemed to be, as well, &
Seventy Agreemont iiuler the UCT 1ot the pm&msn af croating & secunty interest »n such property, which
Borrower hereby grants to Lendei as Secured Party (as such termos debinad i uCco,
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To Sec e to Lendar on candition of the sapayinesd of the REVOLVING HINE OF CREDIT indetitadiumsy
vyrteurod by Bortowai s Vanabie iterest Hate Promessory Note (PNote®) of uvan date hatewinh, i the poncpid
v Gt 1S 4 GGG DD (the "Mipomum Coodit™y, or 0 mach tharont as may he idvanced
and ovirstancting, with itarast theroon, providimg far monthly nstatlinests of grocgal st intisnst, with the
prmcipal balance of mdebtednass, f nod sooner pind o reguirest 1o ba pard, due and payable on 3 701700
the: payment of all other sums, with interest thereon, advanced in accotdance herawith 1o protect the secutity of
thes, martgage. and the performance of tho covanants and agresments nf borrower contamaed heremn and i the
Note, prowides that the maximum amoun! securad hereby shall be as sat forth i paragrapts 20 below.

Notwithstanding anything to the conlrary herein, the Property shall include ail o[]bormwur's right, titie and
interest i and to the real property descnbed above, whether such right, title, and interest 1s acquired before or
atter exceution of thes Mortgage. Specitically, and without linitation of the foregoing, if this Mortgage is given
wirh tespect B o leasatold esfate betd by Barrowar, and Borrowns subsequently acquires a tee interest n the
teal progenrty. the et ol this Mortgage shall tach to and inclade the feo miniest aciursd by hotrowaer

Boreowar coverants that Borrower s tha (nwful owner of the astate o land hereby coavayed aod bas the nght
fo tant, 1wty arad motigagn the Propoity, aed ihat the Proparty s aoancambered except for ancumbraoces
ot tecnd Boreogwat texcopting any Tragtoo which oo constduont paty i Boftowestd wattartn and Borrownr
Vestaits, thant o will datered goaacatly tie 200 to the Properly aginost all climns and domands. wubpet 1o
ern smbtances of econd Bottowaer covanants that thy Bottowar will netthing ik, nor poit any acfon to
partition of subdiedethe Proporty or othorwise change the legal descoption of e property o any part thist ol

Bortower ackauwisiges that, 1he Note calls lut o vanabbe interest tate, and that the fendet may, phot 1o e
expitation of 1he terer ol ihe Note, cancel tutute advonces thursunder and/or require regaytnen e T
putstanding balance uhdrer the Note,

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment ot Principal G interest. Borrower stiall promptly pay when due the principal and intetest on the
ingebtedness evdenced by the Mote together with any fees ancrcharges as prowided 1 the Note.

2. Funds for Taxes and Insuiarcy. Subjoct to applicabie law or to a written waiver by Lender, or the terms aof
any martgage, deed of trust or ot'ier securnty agreement with a hen which has priorty over ths Morigage,
Borrower shall pay to Lender on the dav monthly payments are due under the Note, untl the Nata s paid ue full,
a sum ('Funds’) equal 1o one twelfth of (a;yearly taxes and assassments which may attan prionity over fhis
Mortgage (b} yearly leasehold paymentsor fitound rents on the Property, it any; (c) yearly hazard msurante
premums: and td) yearly mortgage insurance premiums, if any. These itams are called "escrow vems.” Lender
may estimate the tands due o the basis ol current data and reasonable estimates of tature escrow Hems.

The Funds shatl be held 0 an institution the denosits or accounts of which ate nsured o quarantead by a
fudetal n stite agoncy inclading Lander f Londee 05 such anonstitntion). Lander shall apply the Funds 1o pay
the esctow tems. Lender may not charge tor holdeia and applymy) the Funds, uu.'alwmgl] thee accosing o
ventymg the escrow tems, unless Londer pays Rorraower mtorest on the Funds aod applcable Saw peroats
Lender 1o make such a charge. Barrower and Lender may agiec m witing that imterest shall be pmd on the
Funds. Unless an agreement is made or applicable law tequeres imterest to be patd, Londer shall not be reguired
10 pay Borrower any interest or earnings on the funds. Lendus shall give to Borrower, without chatge, an
annual accounting of the Funds showing credits and debits 1 the Funds and the purpose for which each debnt
10 the Funds was made. The Funds are pledged as additionarsesarity for the sums secured by this Mortgage.

tt the amount of the Funds held by Lender, together with the Tutiarz monthly payments of Funds payable prior
to the due dates of the escrow itams, shall exceed the amount recuired ta pay the escrow items when due, the
excess shall be,at Borrower's option, either promptly repaid to Borrower or credited to Borrower on manthly

ayments of Funds. }f the amount of tunds hetd by Lender is not sufficientito pay the escrow items when due,
gorrower shall pay to Lender any amount necessary to make up the defliciznzy in one or more payments as
required by lender,

Upon payment in tull of all sums secured by this Mortgage, Lendet shail prorirtly retund 1o Borrower any
Eunds held by tender. If pursuant to the terms of this Martgage, the Property is:sald or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments resawved by Lender ander
the Note and this Mortgage shall be applied by Lender first in payment of any advance had: by Lender putsuant
o this Mortgage, then to interest, fees and charges payable pursuant to the Note, then (o the snncipal amounts
outstanding under the Note,

4. Charges; Liens. Borrower shall pay or cause o be paid after taxes, assessments and othker charges, hines
and impositions attributable to the Property which may attain a prionty over this Mortgage, and-lrasehold
payments of ground rents, if any, including all payments due under any mortgage discinsed by the tle
nsurance policy insuring Lender's interest in the Property. Borrower shall, upon request of Lender. promptly
furrish to Lender receipts evidencinP such payments. Borrower shall promptly discharge any lien which has
Em”w over this Mortga'ge {except Tor the lien of any mortgage disclosed by the title insurance policy insuring

endef’s interest in the Property) provided, that Borrower shali not be required vo discharge any such prior lien
so long as Borrower shall agree in writing to the payment of the obligation on secured by such lien in a manner
acceplable 10 Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal
proceedings which oprrate to prevent the enforcement of the hien or torfeiture of the Property or any part
thereot.

5. Hazard lnsurance. Borrower shall keep the improvement, now existing or here after erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require: provided, that Lender shall
not require that the amount of such coverage exceed :L’a: amount of coverage required to pay the sums secured
DYI this Mortgage and any uther mortgage on the Property.

ke insutance carriar providing the insurance shail be chosen by Borrower subject to approval by Lender,
prowated. that soch approval shall not be unreasonahly withheld - All premuums on insurance policies shall be
pand i g tinsly mannet.
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Al isutancne pobcers and tenawals thirsol shall bie i foom aceeptablo 1 Lendor sod gshall inelode o stancaed
morigage climso n Tavae ot aard in form accoptable 1o Loider Upon roquost of Leoder, Borrowne shall prorpily
furtnsh 10 Lremator all retiowat nonicos and all pocopts of paed proomams. o the avent ol (oss, Borrowsr 5'1.’15! JIve
Emmm notise to the msuance carnar and Lender Lender may maka prool of logs f oot mado promplly by

DITOWEE .

Utiess | ender and Botrower stherwise agree in wnling aned sulyect 1o the nghts ang e of atiy mortgage,
taed of st or other secopty agreement with o heo winech bas o appears o bave any prioety poer Yy
DT GOE, TISERINCE Provers shall at the Lender's sole discreting be appliod 10 1estoration ot repir af the
Propetty darmaged ut to pay The sums secatad by s Morigage, with the axcoss, o any, pad to Batrownr i
Lendet o horeby amlhu:mrJ to do noy of the showe i the Propeny is atandoned by Botrowae, or o Botrower
fails 10 respond ta within 30 days from the date notice s mmied by Lendor 1o Botower that, the msuranee
carner otters o sentde a clan 1o insurance benehits, Lendeor s atthonzad to collect and apply The isaranen
moceeds @ Lender’s oplion either to restoration or repair of the Property or to tho sums secured by thig

grigage.

Unlgs'g tender and Borrower otherwise agree in wnting, any such apphication of proceeds 10 pancipal shall not
extend or postpone the due date of any payments due under the Note, or change the amount of such payment,
I ander the prowssians of this Mortgage the Property is acquired by Lender, all right, title and interest ot
HBorower wiasd To any insurance policies and in and 1o the proceeds thereof resulting from damage to the
Praperty priot 1o Y sale or acgusstion shall pass 10 Lender to the axtant of the sums secured by this Mortgage
winnechatoly poce e sueh sale of acoqusiion.

6. Preservation ard Mmntenance of Property. Leaseholds; Condominiums; Panned Unit Developmants.
Borrower shall keep thg Property in good repar and shatl not commt wasta o gl mprinfiniend of
dwteniotahon of the Praparty and shall comply with the provisions of any tease f this Mortgage s on i
feasehold 1 ths Morgase s on g anit n s condonueum or a planned anit development, Borrower shall parforn
all of Borrewet s obihgatinns cpadsr e declisration o Lavenants creatinsg of gaverng the condomnmm of
platnet aeat devetoprinat, e by vy st ingolstions o ke conousomm or plabned o davelnpment, and
coustituent documants. M p condeantnam o1 plivawsd cosd dovelopoaat ader s imciterd by Bonower aned
recorded tagether with this martgage. the covenanty and agraemmnty of such ader shall s ascoatatsd il
antt stratl ament and supplement Tha covacants and agrenmants of ths Martgage as 3! the tdor wen s pant
hereo!

7. Protection of Lender's Security. If Buaowver s 10 perform the covenants and agresmerts contamed m
thus Mortgage or +f any action or proceething 15 commenced which matenalty allects Lendar’s wustargst in the
Property. mciuding, but not limited to, any ploc:eding brought by or on behalf of a priar morigagee, eminent
domain, msatvency, code entarcement or arrangennents or proceedings mvolving a banksupt or decedent, then
Lenider at Jender's aplion, upon notice to Bonowsr/ may make such appearances, dishurse such sums and take
such achon as is necessary 10 pratect lender’s inte est, including, but not imited ta, disbursement of reasonable
attarneys’ fees and entty upon the Property to make ripavs. Any amounts dishursed by Lender pursuant to this

atagraph 7, with interest thereon, shall become additanal indebledness of Borrower secured by this Mortgage.

nless Borrower and Lender agree to othet terms of payrient such amounts shait be payable upon natice from
Lender 10 Borrower sequesting payment thereof, and shall nzarnterest from the date of disbursemont at the
raty payanle from ume to time on outstanding prmcipal under the Agreement.  Nothing contained i this
patagrant: T shall cegquare Jonder 1o mége any expense of take any zchon hereunder.

B. 1nspection. Lendet may make or causs 1o bie made reasonable sotnes upon and mspections of the
Property, provided that Leader shalf give Borrowar notice priar tomany seah ngectinn spucitying terasonabie
cause therelor related to Lender's mterast in the Property.

9. Condemnation. The proceeds of any award or Clain lor damages, SHLCL Or conseguential, b commtion
wih any condemnation or gther 1aking orme Property, or part thereof or i sonvayance in heu of
condenmation, are hereby assigned and shall be paid to Lender. In the eveni oi 2 total or partia laking of the
g:)opmw, the praoceeds shall be applied to the sums secured by this Mortgage, «witivthe excess, If any, paid 1o

Hower.

H the Propearty is abandoned by borrower, o1 i, after notice by Lender to Borrowar that the condemnor otters
to make an award or settte a claim for damages, Borrower fails to respond to Lender wethiny 30 days after the
date such not:ce is maied, Lender is authorized to collect and apply the proceads, at Londes's option, enther to
restorabon o tepait of the Property or to sums secured by this ortga?e.

Uniess Lender and Borrower otherwise agree in writing, any such application of praceeds e principal shall not
extend or posipone the due date of any payment due under the Note or change the amount o'_such payment

10. Borrower Not Released. Exiension of the time tor payment or modification of any other te(ra of the Note
or 1his Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any
manner, the l?a({nhty of the original Borrower and Botrower's successors in interest. Lender shall not he required
10 commence proceedings against such successor or refuse 1o extend time for payment or otherwise modity any
term of the Agreement or tivs Morigage by reason of any demand made by the origitial Borrower and
Borrower's successors in interest.

11. Forbearance by Lender Not 8 Waiver. Any forbearance by Lender in exercising any nght or remedy under
the Note or hereunder, or otherwise aflorded by applicable taw, shall not be a waiver of or preciude the exercise
of any such nght or remedy. The procurement of insurance or the payment of 1axes or other liens or charges by
kne“dm shall nol be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this

ortgage.

12. Remedies Cumulative. Ali remadies provided in this Mortgage are distinct and cumufative to any other
nght or remedy under this Morigage or afforded by law or equity, and maybe exercised concutrentiy,
independently or successively.

13. Successors and Assigns Bound, Joimt and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inure to the respective successors and assigns af
Lendsr and Borrower, subject to the Tprowsions of paragraph 19 hereof. All cavenants and agreements of
Bonrower shall be jont and several. The captions and headings of the paragraphs of this Mortgage are for
conrventence only and are not 1o be used to interpret or define the provisions l'\ereo!.
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14. Notica. { xcept for any notice tequered under apphcable law 1o be given i another manner, {al any nohee
to Borower provided for i this Marigage shall be given by delivening # to the Propenty or by maling such notie
by ordmary munl, addressed 1o Borrowar at the Property Addrass or at such other address as Bottower may
dessgnate by novce 1o Lender as provided berewn, and () any nolico to Lander shadl be given by registerag ot
certthed manl retur recept requested, to Lender’s adgress stated harein or 10 such other addrass as Lender may
desighate hy natice 1o Botrower as provided herein. Any notice prowided for in this Morigage shatt be deemed
1o have been grven 1o Borrower on the date 1tis dokvered 1o the Property's address or the date such notice s
deposited s the U.S. Mal system with the praper postage and addressed to Borrower, Any notice to Lender
shaill not be deemed to have been given until it has baen receved by Lender.

15. Actual Knowledge. For purposes of this Martgage and the Note, Lander will not e deemed to have
recewved actual knowledge of information requyed 10 he conveyed 1o Lender in writimg by Botrower untl 1he date
of actual rer:mgt of such wiormation at the address specihied above (or such other address specihied by Lender
10 Brorgwens Sach date shall be conclusively determined by reterence to the return recept in possassion of
Botrowst I such rtasn receipt 5 nat avalhle, such date shall be conclusively detarimned by referenced to the
“Hercomved™ dite stenned gt such wigien natice by Lendoe or andecs agent. With ceqard 1o niher evants ar
witneenation ol prosadesd by Borrawer aader Yay Mottgage ar Note, Fendee will b desmed to bave actual
knowiedge of such event v rtormatien as of the date bender recaves © wniteh noties of sach avent
witsreration from @ source Lender teasonably behoves W b tebable, imchming but aat weted to, & conrt o oihm
governmental agency, mshiiutional tender, or e company. The actual date of memp shil tie detormnesd by
reference to the "RAesaved” date stamped on such wiitlen notice by Londer or Lender’s agen!.

16. Governing Law. Seaverability. This Mortgage shall be governed by the faw of the State of oo, s the
even! that any provisitn o1 clause af this Morigage or the Note conflicts with applicable law, such conthct shall
not attect other provisiors of the Mortgage or the Note which can be given effect without the contlicting
pravision, and 1o this end (0 provisions af the Mortgage and the Note are declared 1o be severable,

17. Borrower's Copy. Buriswar shall by furiishint a conformed copy of the Note and of this Mortgage at the
time af executon of after recordation hereot.

18. Events of Delauly; Remedies !:icluding Freezing the Line).

a  Events of Defaults. Set tarth belsw is a list ot pvents which wilt constitute Events ot Default, Such avonts
ate: (1) Borrower's lature 1o pay when dea any amounts due under the Note; (2) the outstanding balance due
under the Note exceeds the Principal; (21 Lender receves actual knowledge that Botrowar's omitted maverril
wiformation on Borrower's credit applicatio): or made any talse or misleading statement on Borrower’s credn
appheation: (4) the dearh of Borrawer or anmaker or guarantor of the Note: (5) Botrower tiles tor bankruptcy,
o1 hankraptoy procevdings afe instiuted a(?mrs! Aonowers and not dismwss within sixty [60) calandar days
under any provision ot any state ot federal bankiuptoy law o effect at the ume of filing; (8) Borrower makes an
assignment tor the benetit of Borrower’s creditars, Hesnmaes insalvent or brcanwy atiabin 1o maet Borrowers
obligations generally as they become due; (7} Borrovier tusthet encumbers the Prolmrty o suttaes i hen, clanm
of lien or encumbrance agamnst the Propertly, except such hins or encumbrances w weh are subordinate (o thes
Mortgage; (B) Borrower is in detaull or an action s filed alieging a default under any credit instrument of
mortgage evidencing of securing an obligation of borrower 124h prionity in night of payment over the line of credit
gescnbed in the Note: or whose lien has or appears 1o have énv priority over the tten created by this Mortgage:
or whose lien is or appears to be secured by the Property or onowhich this mortgage is a fien; or any of
borrower's other creditors attempts to {or does| seize or obtain a‘wi? o} attachment against the Property; (9}
Borr%wer fails 10 keep any other covenant cantained in this Mortgag2 snd the Note not otherwise specitied in
this Seclion.

b. Remedies {Including Freezing the Linel. Lander may, af its sole ophon vpon the occurrence of an Event of
Detault. freeze or terminate (he fine, and, require Borrower to make immadizee-dull repayment of the unpaid
principal balance of the line together with accrued but unpad interest and othar charges. "Freezing” the line
means refusal to make any further advances aganst the ine. | Lender fas toanece such payment upon
demand, Lender may institute toreclosure proceedings or pursue any other remed)’ or remedies given to Lender
by taw or under this Martgage and the Note. Lendes shall been entitled to collect in such proceeding all
expenses of toreclosure, including but not imited to, reasonable attorneys’ tees, and-costs of documentin
evidence, abstracts and title report. As additional specific protection, nol withstanding ¢ ny other termi of this
Morigage, Lender, without declaring or asserting an Events of Default or imvoking any eiats iemedies perawung
1o Events of Default, may immediately and without notice, freeze the line, upon the occutrence: of any event
enumerated herein. Freezing the fine will not preciude Lender from subsequently exercising ary.ight or remedy
set forth herein or 1n the Note.

19. Transfer of Property or a Beneficial Interest in Borrawet. if all or any part of the Property ar 2ay interest
i1t is sold or transterred {or a beneficial interest in Borrower is soid or transterred and Borrower is not a natural
person) without Lender's priot writien cansent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mmt?aae. However this aption shall not he exercise stamped by Lender i exercise is
protubited by tederal law as of the date ol this Morigage.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration, This notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Berrower must pay
alt sums secured by this Mortgage. If Borrower fails 10 pay these sums pricr to the expiration of this period,
Lender may wnvoke any remedies permitied by ttus Mortgage without {utther notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the
Note. This Mortgage shail secure not only presently existing ndebtedness under the Note but also fintute
advances, whether such advances are obli?awry or 10 he made at the option of the Lender, or otherwise, as are
made within 20 years from the date hereof, 10 the same extent as if such future advances wete made on the
date of the execution of this Mortgage, although there may be no advance made at the me of execution of this
Morigage and although there may be na indebtedness secured hereby outstanding at the time ary advance i1s
made. The hen of this Mortgage shall be vaiid as to all indebtedness secured hereby, including future advances,
trom the hime of s tling fer racord o the recorder’s or registrar's othce of the county in which the Property 15
wvatad  The tot amount of mddebitedness secuted horeby may wicrease or decrease from time 10 time, but the
total unpand bhatanca of mdebiadness socured horeby (including disbarsemants wheeh the Lender may make

INWSSISH
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under this Mortgage or any other documant with respaci thereto) at anyone time outstanding shall nol excesd
ong hundred fifty percent of the Maximum Credit, plus interast thercon and any disbursements made for
payment of taxes, gspecial assessmaeants or insurance on the Property and interest on such dishursemants lali
such indebtedness being herein after retarrad 1o as the "maxinum amount secured hereby”).

This Mortgage shall be valid and have prionty over all subsequent liens and encumbrances, ncluding statutory
liens, excepling solely taxes and assessments levied on the Property, to the extent of the maximum amaunt
secuted hereby.

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunity hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hereot or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable. Upon acceleration under paragraph 18 heraot or abandonment of the Property,
and at anmy nime prior 1o the expiration of any penod of redemption following [udicial sale, Lende, ain parson, by
agunt or By udicadly appomted recarvar, shall be antitlod 1e entor upon, take possesson of and manage the
FPropesty aml 10 collect the tonts of the Pio oty including thosae past due. Al ranta collactad by Lendar or the
rwcewver shall be applied hrst to payment of the costs of managemeont of the property and collection of rents,
ncluding, hut not mmited to receiver's lees, premiiimsg on receiver's bonds and reasonable altormey’s lees, and
then to the sums srcured by this Moitgage. Lender and the receiver shall be hable to account only tor those
1ents actuary recewe.

22. Ralease. Upon savment of all sums secured by this Mortgage and termination of the revolving credi line
under the Note Lender shiil release this Mottgage without charge to Borrowaer.

23. Whaiver of Homestesz. ) Borrower hereby watves ali nght of homestead exemption o the Property.

24, Trustee Exculpation. ! *iis Mortgage 1s execuled by a Trustee, Trustee executes ths Mortgage as Trustee
as atoresaid, in the exercise oi'the power and authonty contferred upon and vasted in it as such trustee, and 1t
1s expressly understood and agiepl by the morigagee herein and by every person now or hereaftnr claiming any
rnight or security hereunder that vo'nmﬂ contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability-un the Trustee personally to pay said Note or any interest that may acerue
thereon, or any indebtedness accruing horeunder or 1o perfarm in any coveanants either express or implted
herein contained. all such liability, if any, Laing eeresslv waived, athhat any recavery on this Mortgage and
the Note secured hereby as against said Trusicy shall be solely aganst and out of the Property hareby conveyed
by enforcement of the provisions herent an of ‘said Noto, but 1lus waiver shall in no way alfect the parsonal
hiahlity of any co maker, co-signer, endorser or guaramor of smd Note and this Morigage.

N WITKIESS WHEREOF, Borrower hag exezi:iad this Mortgage.
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IF BORROWER 15 AN INDIVIDUAL(S)

E\.‘ } ./l"\ . i .. ‘,/
;/.! %/" 2 '{&Lﬁ./ //”/,'/? ETARE ,” /*{ L /’///f("’
| Dute
FiH R |

uonuowr Dufn |ﬁmvnum BORROWER
' SANDRA 1) HORA

TINDIVIDUAL BORROWER  Date INDIVIDUAL BORROWER Dato

STATE OF 1LLI(NOIS SS,
COUNTY OF ‘OC t
in the State aforesaid, DO HEREBY CERTIFY that

he undersigoed, nmarv Puhhr n ﬂ\gd 0 s.ud cagnty
“Fn? N S k Y. en
pessiny wh 1o e !f tlm simne person whum mmw(ﬁb subscnbod to the foregomg mistrument, appaarad
be fore me this dayun pmson and acknowledged that he signed, sealed and delivered the smd mstrumant o8 tus
‘ a9
free and voluniay ait, tor the usas and purposes thorein set toth, inclading the refeass and witvor of the nght of

“Y{A‘ day ot 5&\ oy A9 q.S—‘

“OFF K.. i.f\ L SLAL"

Llsa R. Lopardo
Natary I‘uullc State of [lti:-

IF LORROWER 1S ALSO A TRUST: Wil Commzi T bl 3
. l / By:
%’-}/ e y:
not persaonally but solely as trustee as aforesaid Its
ATTEST: State of Hlinois SS.
County of
s {Title)

in the State aforezsid, DO HEREBY CERTIFY

I, the undersigned. a Notary Public, in and {or said County,
that President of

a corporation and Secretary of said corporation, personally known to me to be the sama psreons whgse names 4
resident an

are subscriber to the foregoing instrument as such
Secretary, respectively, appeared before me {nis "ay in person, and
intary acts,

acknowledged that they signed, sealed and delivered the said instrement as their own free and voh
and the free and voluntary acts of said corporation, as trustee, for the uses and purposes theren set forth; and
the sad Secretary did also then and there acknowledge that the, as

custodian of the corporate seal of said corporation, did affix the said corporation seal of said corporetionto said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee,

for the uses and purposes therein set forth.
Given under my hand and official seal this day of A9

IRI8SECE

Commission Expires:

Notary Public
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LOT 3056 QN T LIns MEADSWY LNIT HO. 30, ERYNG R SURLIVICION OF LOT “J* Th
ROLLIW Y MLAL R URNIS 1. &, BETNG A SUELIVISION 1IN Tuh1 FART OF The WeoT 1/
CE SROUI0N s, TOWNOULE &2 RNORTH, RRNCLE 10, LAST Of THE THIRT PRINCIFAL
MERLIDTAN, LYINL 0l CF PIRSHDEP KOAD . ACCORDIING TO PFLAT THERLOD REQTLTERL
I THE CEPICE GF ML FProl10TRAT OF T1TRLES OF COCK TOUNTY, YLLINDIS, N
SEFTENERR 7, 19¢i, AS DOJUNMENT NUMBEK 1G1BEY, 1IN COOK COUNTY, ILLINUIS.
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