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MORTGARE

THIS MORTGAGE {"Securlt Imtmmont? is given on Julv 1, 1988, The morigagor is JORGE A,
GONZALEZ and ELDIS GONZXLEZ, MARRIED ("Borrower"), Th.e SOnurlh‘ instrument Is given lo SOUTH
HOLLAND TRUST & SAVINGS, which Is organized and existing undce tho laws of the Siate of lilinols and
whose address is 1161 Stale Street, Lamonl, IL 60439 ("Lender"). Boirosar owss Lender Lthe principal sum
of One Hundred Seven Thousand Two Hundred & 00/100 Dollars (U.S. $07,200.00). This debt Is avidenced by
Borrower's nole dated the same date as this Socurit;[ Instrument ("Note"), which Zravides lor monthly payments,
with the lull debt, it not paid earlier, due and payable on August 1, 2025. Thiw Secutity Inslrument sacures 10
Lender: (a) the repayment of the debt evidenced by the Nole, with Inierest, and ail renawals, exignsions and
moditications of the Note; (b} the payment of all other suma, with interest, advanced undai paragraph 7 (o protect
the securily of this Security Instrumont; and (c) the performance of Borrower's covenanis 8-agreaments under
this Sacumr Instrument and the Note. For this purpose, Barrower dues horeby mortgage 9 ant and convey 10
Lender the following daacribed property located In COOK County, lllinols:

LOT 52 (EXCEPT THE NORTH 10,00 FEET) AND THE NORTH 1800 FEET OF LOT 83 !iv MARIAN'S
SUBRIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 17, TOWNSHIP 37 NORTH,
RANGE 16 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

k‘)l]ﬂﬁfl.

s,%lcn hes the sddress of 10920 5. AVENUE E, GHICAGT! Ifkihie 60617 ("Property Address") and the Real
roperty Tax Identlfication Number of TO BE DIVIDED; 7 Jr,_/;r_, 2I/F-0R7
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TOGETHER WITH all the improvements now or hareafter erected on the property, and all easemanis,
appurtena % ,gﬂa\ ';now or heraafier a part of the property. All replacements and additions shall also be
cgvmd b}a lt de rw nsirumant. Al of tha foregoing s referred 1o in this Securlty Instrument as the
"Property.

BORROWER COVENANTS that Borrower |8 iawlully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of
racord, Borrower warranis and will defend generally the titie 1o the Proparty against ali claime and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited variations by jurisdiction to constitute & uniform eacurity instrument covering real propeny,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
dug lh'eh pr&no;lpal ol and Interast on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taker ond Insurance. Subject to applicable law or 0 a written walver by Lender, Borrower
shall pay 1o Lender on i%a-day monthly payments ars dus under the Note, until the Note is paid in full, a sum
("Funde®) for: (a} yearly ja¥<#-and assessments which may attain priority over this Security Instrument a8 a llen
on the Property; (b) yearly .exs2hold payments or ground rants on the Property, it any, (c) yearly hazard or
property insurance premiums; - (<) yearly flood insurance premiums, it any; (e) yearly morigage Insurance
premiums, if anr; and () any s.ms payable by Borrower to Lender, In accordance with the provisions of
Eeraqmph 8, in lleu of the payment of«ortgage insurance premiuma. These items are called "Escrow ltems.”

ender may, at any time, coilect and hc'a unds In an amount not to exceed the maximum amount & lender for a
foderally 1elated morigage loan may requira ‘or Borrower's escrow account under the federal Real Estate
Settlement Proceduras Act of 1974 as amei\deo from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
uniass anoiher law that applies to the Funds sits a fessar amount. f 8o, Lender may, at any time, collect and
hold Funds in an amount not 10 exceed the lesssr amarnt. Lender may estimate the amount of Funds due on the
basis of currant data and reasonable astimates of exr<ndilures of future Escrow ltems or otherwige in accordance
with applicable law.

The Funds shall be hald in an instilution whose depcsile are ingured by a federal agency, instrumentality, or
entity {Including Lender, It Lander is such an institution) or 1 #ny Fedaral Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltame. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrow Ifarig unless Lender pays Borrower Interest on the
Funds and applicable law permits Lender to make such a charge. uwaver, Lender may require Borrower 10 pay
a one-time charge for an (ndependant real estate tax reporting servi:5 used by Lender in connection with this
loan, uniess applicable law provides otherwise. Unless an agreement is raoo or applicable law reguires interest
to be paid, Lender shall not be required to pay Borrower any Interest or sarpings on the Funds, Borrower and
Lender may agree In writing, however, that intarest shall be pald on the Fuara, Lender shall giva to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits t~ins Funds and tre purpose lor
which each debit to the Funds was made. The Funds are pledged as addilional es:uihy for all sBums secured by
this Security instrumant.

.. tthe Funds heid by Lender exceed the amounts permitted to be held by applicabls law.-. ender shall account
~to Borrower for the excess Funds in accerdance with the requirements of appficable law. 1f the amount of the
~Funds held by Lender at any time 18 not sufficient to pay the Escrow Items when due, Lendar may 8o notify

- forrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ‘o make up the

-gg?ﬂcia?cy. Borrower shall make up the deficiency In no mare than twelve monthly payments, at Lander's sole

-~digcration.

a4 Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refuna to Borrower
> . @ny Funds held by Lender. It, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the
« acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a8 a
- Credit against the sums secured by this Security Instrumant,
3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
-~ under paragraphs 1 and 2 shall be aﬁrlled: first, to any prepayment charges due undar the Note; secand, to L
smoun\é: pt‘agabp!le under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges g
ue under the Note.
4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to g
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if

any. Borrower shal! pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, e

Borrower shall pay them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender E

all notices of amounts to be paid under this paragraph. |f Borrower makes these payments airectly, Borrower shall

promptly furnish to Lender receipts evidencing the payments.
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Borrower ahall promptly discharge any lien which haa grigrity aver thig Security Instrument unioss Borrower!
(a) agrees in wriling to the payment of the obiligation secured by the lien in a manner acceptable to Lender, (b}
contests in good faith the llen by, or delends against enforcement of the lien in, legal proceedings which in the
Lendar's opinion operate o prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
agreament satisfactory to Lender subardinating the lien 1o this Security Instrument, It Lender delarmines thal any
part of the Property is subject to a lien which may attain priority over this Securily Instrument, Lendsr may give
Borrower a nolice identitying the lien. Borrower shall satisfy the llen or iake one or more of the actions set lorth
abave within 10 days of the giving ol notice.

5. Hazard or Proparty Insurance, Barrower shall keep the improvements now existing or heroalter erecied
on the Property insured against [os by fire, hazards included within the term "extended coveralpe" and any other
hazards, including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance ehall be
chosan by Borrowe: subject to Lendar’s approval which shall not be unreasonably withheld. |I Borrowar fails to
malntain coverage desrribed above, Lender may, at Lender's option, obtain coverage to protect Lunder's rights In
the Property in accoraarca with paragraph 7.

Alt insurance policies wnd renewals shail be acceptable to Londas and shall include a mandard morigage
clausa. Lender shall have '*w-vight to hold the policies and renewals. It Lender roguiros, Borrower shall promptly
glve to Lendar all receipts ol neic premiums and renewal notices. In the avent of lose, Borrowar shall giva prompt
notice o the insurance carrier unc vendar. Landar may make proot of ioss i not made promplly by Borrower.

Unless Lender and Barrower o:hdrwise agree in writing, insurancea proceeds shall be applied to restoration or
repalr of the Propeny damagad, it the rstoration or repalr is economically feesibie And Lander's sacurity is not
lossenad. i the restoration or ropalr e o0l aconomically leasible or Lender's necurity would be lessened. the
Insurance procaads shall be applisd o the sume sacured by this Bacurity tnetrument, whether or not then dus,
with any excess pald io Borrower. il Borrgwer ghandana the Praparty, or doese nol answer within 30 days a nollco
trom Lender that the insurance carrier has (fesed (o settie a claim, then Lendar may collect tho insurance
proceeds. Lender may use tha proceeds Lo repai o rastore the Praperty or to pAy Sums sacured by this Socurity
Instrument, whethe? or not then due. The 30-day pedud will begin when the notice I8 given,

Unless Lender and Borrowsr otharwise agree in wriing, any application of proceeds to principal shall not
extend or postpone the due dale of the monthly paymenta reterred ta in paragraphe 1 and 2 or chanpe the amount
ot the payments. | under paragraph 21 the Proﬁeny is gcanired by Lender, Borrowar's right to any insurance
policles and procesds resulting from damage lo the Property @rior to the acquisition shall pass lo Lendor (o the
axient of the aums secured by this Security Instrument immediaie!y Drior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proleclion Gt.ire Property; Borrower's Loan Application;
Leassholds. Borrawor shall occupy, establish, and use the Proparty 1% dorrower'a principal residonce within sixly
days after the execution of this Security Instrument and shali continur (0, ocoupy the Properly as Borrower's
principal residence lor at laast one year afier the date of occupancy, uniase wander otherwisa agrees in writing,
which congen! shall nol be unreasonably withheld, or unigss extenualing Croumstances axist which are boyond
Borrowar's control. Borrowor shall not dostroy, damaga ar impale the Propeny.-ailow the Proporty (o deterlorato,
or commit wasle on the Property. Bcrrownr shall bo in delauit If any lorleiiure: acaon-or procaading, whethor civil
of criminal, is bagun that in Lender's good laith jusigment could reeult In forlgilure. ¢1'the Property or olhorwise
materlally impair the lien created by this Security instrument or Londer'a sacurily inereZ;.. Borrowsr may curo
such & default and reinstate, ae provided in paragraph 16, Dy cluuln? the action or precesling 10 be dismissed
with a ruling that, in Lender's good faith delermination, pracludea forteliure of the Borrewe 'z inlores! in the
Property or other materlal impairmant of the liun created by this Security Instrument or Lander's 2acurily interest,
Barrower shall alsc be in default it Borrower, during the loan application process, gave niateially falso or
inaccurate information ar stataments to Lender (or falist 1o provide Lender with any material Inormation) in
conneclion with the loan evidenced by the Note, including, but not limited fo, reprosentations concerning
Borrower's occupancy of the Property a8 & principal residence. If this Securlly Instrument is on a leasehold,
Borrower shall comply with ali the provisions of the lease. |l Borrower acquires fee litle to the Property, the
leasehald and the fee litie shall not merge unisss Lender agreas to the marger in wriling.

7. Protection of Lender's Rights in the Property. it Borrower falis 10 perform the covenants and agreements
~gontained In this Security Instrument, or there I8 a legal proceading that may significantly attect Lender's righta in
rghe Property (such as a proceeding in bankrupicy, probata, for condomnation or forfeiture aor 10 enfarce lawe or

egulations), then Lender may do and pay lor whelever i8 necessary to protect 1he value of the Property and
,:iender's rights in the Property. Lender's actions may inClude paying any sums sacurad by A lien which has
1griorlty over this Security Instrument, appearing In court, paying reasonable aitorneys' {ees and entoring on tho
~Property to make repairs. Although Lander may take action under this paragraph 7, Lender doas not have o do

:Cw' Any amounis disbursed by Lender undef this paragraph 7 shall bacome additional debt of Borrower secured
by this Security Instrument. Unless 8arrower and Lender agres to oiher terms of payment, these amounts shall
bear interest from the dale of disbursement a! the Note rate and shall be payabie, with Interest, upon notice rom
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Lender to Barrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
Iif, for any reason, the mortgage insurance coverage required br Lender lapsas or ceases to be in effect, Borrower
shall pay the premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously
in eftect, at a cost substantiaily equivaient to the cost to Borrower of the mortgage insurance praviously in effect,
from ah afternate mortgage insurer approved by Lender. |f substantially equivalent mortgage insurance coverage
ls not available, Borrower shall pay to Lender each month B sum equal to one-twelfth of the yearly monpage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
wi! accepl, use and retain these payments as a loss reserve in lleu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and
for tha pariod that Lender requires) provided by an (nsurer approved by Lender apain becomes avallable and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflect, or to provide a ioss
reserva, untii the reguiremant for moripage Insurance ends In accordance with any written agreement betwean
Borrower and Lenueror appiicable law.

9. Inspection, .i.ender or {ts agent may make reasonahle entries upon and inspections of the Property.
Il.anuer’ shall give Boriaver notice at the time of or prior to an Inepection specifying reasonable couse for the
nspection.

10. Condsmnalion. The srnceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other tuiing of any part of the Properly, or for conveyance in lieu of condemnation, are
heraby assignad and shall be paid tr Lender.

in the evant of a total taking of *he Property, the proceeds shall be applied 1o the sums sacured by this
Security instrument, whether or not tlar, Zue, with any excess paid to Barrower. In the event of a partial taking of
the Property In which the fair market value-at the Property immediately before the taking 18 equal 1o or greater
than the amount of the sums sacured by t1s Security Instrument (mmediately befare the taking, unless Borrower
and Lender oiherwise agrea In writing, the eams secured by this Security Instrument shall be reduced br the
amount of the proceeds multiplied by the followirg raction: (8) the total amount of the sums secured immediately
belore tha taking, divided by (b) the fair market var:@.of the Property Immediately before the taking. Any balance
shal! be pald to Borrower. In the avent of a partia. takinq of the Property in which the fair market value of the
Property iImmediately betore the taking Is fess than the imaunt of the sums secured immediately before the taking,
uniees Barrower and Lender otherwise agrae in writing ur un'ass applicabie iaw otherwise provides, the procaeds
ghall ba applied to the sums saecurad by this Security instrueit whether or not the sums are then due.

if the Property is abandoned by Borrower, or If, after notica v Lender to Borrower that the condemnor offers
to make an award or gattle a claim for damages, Borrower fails to ruspond to Lander within 30 days afer the date
the notica is given, Lender |8 authorized to collect and apply the p/ozeeds, at its option, either to restoration or
rapalr of the Property or to the suma secured by this Security Instrumentwhether ar not then due.

Unless Lender and Borrower otharwise agree In writing, any appicatrn of proceeds to princlpal shail nol
extend of postpona the due date of the monthly payments refarred to In paza%iaphs 1 and 2 or change the amount
of such paymants,

11. Borrower Not Relsased; Forbaarance By Lender Not a Walver, Exiznsion of the time for payment or
madification of amortization of the sums secured by this Security Instrument grantes by Lender (0 any successor
(n interast of Borrower shall not aperate to retease tha fiability of the original Borrowe: or Borrower's succassors {n
intarest, Lender shall not be required to commence proceedings against any successor 'n interest or refuse to
extend time for payment or otherwise modity amontization of the sums sacured by Ihic Sacurity Instrument Dy
reason of any demand made by the original Borrower or Borrower’s successors In interes!. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or praciude the axercisa of ury tight or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbillty; Co-signers. Yn: novenams and
agreamants of this Security instrument ahall bind and benafit the succassors and assigns of Lanaur and Borrower,
subject 10 the provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securlty instrument but does not execute the Note! (a} is co-signing this Sacurlty
Instrument only 10 mortgage, grant and convey that Borrower's interest In the Property undar the terma of this
Spcurity Instrument; (b) i8 not pereonally obiigated to pay the sums sacured by this Security (nstrument; and (¢}
ﬁreas that Lander and any other Borrower may agrea to extend, modity, forbear or make any accommodations
with ragard to the terms of this Security instrumant or the Nota without that Borrower's consent,

.- 13, Loan Charges, | the loan secured by this Security instrument is subject to A iaw which sets maximum

igan charges, and that law is finally interprated o that the interest or ather loan charges collected or o he

Sollicted in cannection with the loan exceed the permitted (imits, then: (a) any euch loan charge shall be reduced

B} By the amount necessary to reduce the charge to the permitied limit; and (b} any sums aiready collected from

otrdwer which exceeded permitted limits will be refunded to Borrower, (ender may choose {0 make this retund

by reducing the principal awed under the Note or by making a direct payment to Barrower. If 8 refund reduces
princlpal, the reduction will be treated as a partial prepayment without any prapayment charge under the Note.

—
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14, Nolices. Any notice to Borrower providad for in this Security Inatrument shall be given by delivaring it or
by maliling it by first class mall unless applicable law requires use of another mathod, The notice shall be diracted
to the Property Address or any other addrass Sorrawer designaies by notica 10 Lender. Any nolica 10 Lander shall
be given by first class mail to Lender's addrass stated herain of any other addross Lender dasignatos by notice to
Borrower, Any nalice provided for in this Securily instrumant ahall be geemed to have bean givan (o Borrawer or
Lender when given as provided in thig pnfaPusph, o oo o

18. Goaverning Law; Seversbility. This Security insirument shall be govarned by faderal law and the law of
the jurisdiction in which the Progerly ls located, tn tha eveni thal. any provision or clause of thig Sequrity
instrument ar the Nale conllicts with applicable taw, such conficy shall not altect other provieions of thie Security
instirument or the Note which can be givan aftact without the conflicting pravision. Te this end the provisions of
this Securlly insirumen! and the Note are declared to be saverable, . ... , .. .

l 16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sacurity
nstrument,

17. Tranafer o! he Property or a Banaticial interest in Borrower, if all or any part of the Property or any
interest In it i gold o/ transferred (or it a benaticlal interest In Borrower (8 soid or translerred and Borrower is not &
nalural person) withou! Lander's prior writlan consent, Lender may, at its-option, requira immediale payment in full
of all sums sacured by ' is - Sacurity inatrumant, Howaever, this option shail not-ba exercised by Lender if axarcise
is pronlblted by federal law a5 of the date of this Security Instrument,

It Lender exercises this optics. Lender shall glve Borrower notice of accelsration. The notice shall pravide &
period ol not leas than 30 days frur the dale the notice 18 dellvered or maiied within which Borrower must pay all
sums secured by this Security Instrumzat. It Barrower fails 10 pay these suma prior 1o the expiration of thls pariad,
gender may Invoke any remedies permiiad by this Sacurlty instrument without further notico or demand on

orrower,

18. Borrower's Right to Reinstate. (f Barrower mesis centaln conditions, Borrower shail hava the right to
have eniforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such
other period as applicable law may specify far velnstalement) before sale of the Property pursuant to any power of
sale contained in thia Sacurity Instrument; ar (b} eatry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all 8ums. which then would be due under this Security Inslrumant
and the Note as If no acceleration had occurred; (b) ciras any default of any other covenants or agrasments; (g)
pays all expenses incurred in enforcing thig Securily !nxtrument, including, but not limited to, reasonable
attorneye’ lees; and (d) takes such action as Lender micv reasonably require t0 assure that the lion of this
Security Instrument, Lendnr's rights in the Property and Bairoviér's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon teingtatemedt by Borrower, this Securily Instrument and the
obilgations secured heraby shall remain fully effactive as It no accelaration had otcurred. However, this right to
reinstate shall not apply in the case of acceleralion under paragrapn 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a par'al in‘arest In the Note {together with this
Security Instrument) may be sold one or more (imes without prior nolice 1 Horrower. A sale may resull in a
change in the antity (known as the "Loan Servicer”) thal collects manthly gaymants tue under the Nole and this
Securlty tnstrument, There also may be one or more changes of the Loan Servica -urrelated to a sale of the Note,
if there is a change of the Loan Servicer, Borrowar will be given written nolice o/ the change In accordance with
paragraph 14 above and applicable law. The notice will gtate the name and agdress <! tha new Loan Servicer and
the ?ddges? to which payments should be made. The notice wiil also contain any othar Ir formation required by
appiicable law,

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use,.disposal, storage, or
relpase of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do,
anything atfecting the Property that is In violation of any Environmental Law. The preceding twe ofntences shali
not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Subsiancas that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuil or other action
by any governmental or regulatory agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge. it Borrower learns, of i8 nolitied by any
goverdsnental or regutatory authority, that any removal or other remediation of any Hazardous Substance alfecting
the Moperty is necessary, Borrower shall promptly lake all nacessary remodial aclions in accordance with
Envirapmental Law.

A% used in this paragraph 20, "Hazardous Substances” are those subatances delinad as toxic or hazardous
substinces by Environmental Law and the foilowing substances: gasaline, kerosene, nther flammabie or loxic
petrafbum products, toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or
{ormeidehyde, and radioactive materials. As used In his paragraph 20, "Environmental Law" maans fadoral laws
and tgws of the Jurisdiclion wherg the Proparty is located that raiate to haaith, safely or environmantal protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covanant and agree as foliows:
21, Acceleration; Remeadies. Lender shall give notice to Borrower prior to ascceieration following
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Borrower's breach of any covenant or agreemant In this Securlty Instrument (bul not prior to acceleration
under paragraph 17 unieas applicable faw provides otherwise), The notice shall specify: (a) the default; (b)
the sction required to cure the default; (o) a date, not leas than 30 days from the date the notice Is given o
Borrowaer, by which the default must be cured; and (d) that faliure to cure the default on or before the date
specitisd In the notice may result in accelerstion of the sums secured by this Securily Instrument,
foreciosure Ly judicisl proceeding and sale of the Property. The notice ahail further Infarm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of
a defaull or any other defense of Borrowesr 1o acceleration and foreciosure. |f the defauit is not cured on or
before the date specified in the nolice, Lender at its oplion may regquire immediala payment in fuil of ail
sumsa secured by this Security instrument without further demand and may foreciose this Security Instrument
by judiciat proceeding. Lender shait be entitied to collect all expenses incurred in muln the remedies
pr?:ided In this paragraph 21, Including, but not iimited to, reasonsbie atiorneys’ and cosis of litie
evidence,

22. Release. !'non payment of all sums secured by this Security Instrument, Lender shall releage this
Sacurity Instrument witt,out charge to Barrower, Borrower shall pay any recordation costs.

23. Waiver of Moreatead. Borrower walves all right of homestead exemption in the Property.

24, Riders to thix Sasurity Instrument. |t one or more riders are executed by Borrower and recorded
together with this Sacurity ‘neirument, the cavenants and agreements of each such rider shall be Incorporated into
and shall amend and supplerort the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Securlty Instrumen?, Check applicable box(as)]

Adjustable Rate Rider  _["-Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [] Fiar.n<d Unit Development Rider [] Biweekly Payment Rider
[] Balivon Rider [] Rate imarevemant Rider [} second Home Rider

[ Other(s) specity]

BY SIGNING BELOW, Borrower accepis and agres to the terms and covenants contained In this Security
instrument and in any rider(s) executed by Borrower and recirded with it.

wnne_sﬁs: /
/ Sl G- ﬁ/m/lt/ i dx - (Seal)
7 a 17 v /] JORGE A, GONZALEZ-Borrower
L fes  Awrgpr (Seal)

é ’ -Horrower
&
- A
' &
g P
S
- @
"\
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A i

INDIVIDUAL ACKNOWLEDGMENT
STATE OF X\\\N&\s )

AN } 88
COUNTY OF \‘\"K B )

On thig day before me, the undarsigned Notary Public, personally appeared JORGE A, GONZALEZ and ELOISA
GONZALEZ, 10 me knawn to be the individuais described in and who execuled the Martgage, and acknowlodged
that they signed the Morigage aa their free aniy voluniary act and deed, for the usos and purposos thorein

mantion
N Wc}b '

Given u:?« m{yﬁ v:;’ulqd mmwzui this \\\E\ day of X\\ \\I s
By (Glm 0[ ] ;’jﬁy . Residing ot _ \N‘}f\ \\\\N\\!
Notary Public in and for the' £:ai" of \\\\M\\S

My commisaion expiras —
Variable Rate. (nstafiment. Yo .

LASER PRO, Reg. U.S. Fat. & TM. OIf., “‘w‘,@‘{“%ﬁxmr ices, inc. All rights resarved.
jL.~G203 ML116.LN A26.0VL] '\" $4 nmm'umu :” :.
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Co S P
ADJUSTABLFHM’E RIDER
(1 Year Troasury Index-Rate Caps)
THIS ADJUSTABLE RATE RIDER Is made this 11ih ddy of Jull, 1098, und Is Incorporated into and shall be
deemed {0 amend and supplement the Martgege, Daed of Trust or Sacurity Deed (the "Saocurity Instrument”) of the
same (ate ?_lven by the undersigned (the "Barrowar”) to secure Borrower's Adjusteble Rale Note (tha "Noto®) 1o

SOUTH HOLLAND TRUST & SAVINGS (ihe "Londer™) of the same data and covaring the property deacribed In
thie Sacurity (nsirument and located at: .

10820 8. AVENUE E, CHICAGO, lliinols 80817

[Progerty Aotrede|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AVOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
CAZ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANYSG - In addition to the covenants and agreaments mado In the Security Instrumant,
Borrawer and Lander lurther covanant and agroe as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note pravidos lor an initial iniairai rate of 7.128%. The Note provides for changes in the Infarost rate and
the monthly payments, aa foliows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates
ho interest rate | will pay may change on the firat day of August, 2000, and on that day overy twelva (12)

montggs ’l‘r;a'r:g:tar. Each date on which my inorost rate-could change I8 called a "Change Date.”
X

eginning with the firet Change Date, my interast rate wli be baged on an Index. The "Index" Is ihe woekly
average yieid on United States Treagury securities adjusied tu » constant maturity of 1 year(s), 88 made available
by the Federa! Reserve Board. The most recent index figure avaipdin as of the dato 45 days before each Change
Date is called the "Current Index." ‘ b)) ..

if the Indax s no longer avaitable, tho Nota Holdar will choose 7. iiew index which is based upon comparable
information. The Note Haider wiil give me notica of this choice.

€) Caicutation of Changes
elore each Change Date, the Note Holder will calculate my new intare® rate by adding 2,873 percentage

pointa 1o the Current Index. The Nole Halder will then round the resuii i inls caiculation to tha nearest
ane-gighth of one percantage point (0.125%). Subject to the limits siated in Saction 4(0) below, this rounded
amount will bo my naw interast rale untll tho next Change Date.

The Nole Holder will then determine the amount of the monlhli: Paymem that would %2 autliciont 1o repay the
unpald prmciraf thal | am expected 10 awe &l the Changye Qute In iull on the maturity dite &. my naw interest rate
in substantially aqual payments. The resull of this calculation will be the new amount of my miu~ihly payment.

D) Limita on interest Rale Changes

he Inlerest rate | @m roquirad to pay at the first Change Date will not be greater than 0:125% or loss than
5.125%. Therealter, my interest rate will never be increased or decroasad on &ny single Change Jate by more
than two percentage paints (2.000%) rom the rate of inlerest | have been paying for the pracading twelve (12)
month(s). My interest rate will never be greater than 13.126%.

(E) Effective Date of Changes

My new interest rate will bacome effective an each Change Date. | will pay the amount of my naw monthiy
payment beginning on the lirst monthly paymant -daie n't,i\er‘ the Change Date untll the amount of my monthly

L

paymant changes again. ) AT

~ . (F) Nolice of Changes UL M Y AT

>/ The Note Holder will deliver or mail to me a NojicR ot any changes. in.my jgmraal rate and the amount of my

monthly payment before the aflective daie of any ghanga. The.notice. will include Informallon required by law to be

Htvan ma and also the title and telephone numben of-a person who will answer any question | may have regarding
nolice.

4, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{dnirorm Covenamnt 17 of the Security instrument is amended 1o read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2-Single Family
Fannie Mae/Freddio Mac Uniform Instrument Form 3111 J/85 {(page 1 of 2)
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Transfer ot the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any
interest in It is sold or translerred (or it a benaficial interast in Barrower |s sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exarciged by Lendes it exercise
is prohibited by federal law as of the date of this Security Instrument, Lender alsa shall not exarcise this option If:
(a} Borrower causes to be submitted to Lender intormation required by Lender to evaluate the Intendad transferee
as if a ngw loan were being made to the tranaferes; and (b} Lender reasonably determines that Lender's secutity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the exiant parmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consant of the loan assumption. Lender may also requlire the transferee 1o sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferse to keep all the promises and agreaments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nole and this Security
Ingtrument unlaas Le:iar releases Borrowsr in writing.

It Lander axercises the option 1o require (mmediale payment in hll, Lender shall give Barrower notice of
accelaration. The notice-shall provide a perlod of not fess than 30 days from the date the notice |a delivered or
malled within which Barrewar must pay all sums secured by this Security Instrument. it Borrcwer fails to pay
these sums prior to the cxrration of this period, Lender may invoke any remedies permitted by this Security
Instrumant without further notice or demand on Borrower,

BY SIGNING BELOW, Barrowes zccopts ana agrees to the tarma and covenants contained in this Adjustabla

Rata Rider,
e ’/ i %{Eﬂ’m’
v 7 . -Horrower
S sy A -'E’/U"c’?;-'?’;q' (Seal)
~BOrrower
INDIVIDUAL ACKNOWLEGMENT
STATE OF X\\“N‘S )
) a8 |
COUNTY OF Qw& ) \

On this GH before me, the undersigned Notary Public, parsonally appeared JORGE A, PUNZALEZ and ELOISA
GONZALEZ, 1o me known to be the Individuais described in and who executed the Aclustuble Rate Rider, and
acknowledged that thoy signed the Adjustahle Rate Rider as their fres and voluntary act ard Zeed, for the uses

and purpores jherain mentioned.

leonuundom ﬁnd mw}ibjﬂwl \\\\\ day of n\\)\\% 5 \ 'QN' 19 ({5
By - L Residing st _ AU\ \Di \!
Notary Fublia In and for the Stde of __L\WNAG

My commission expires N
TAMMY M. ZOUBEX

Notary Public, State of tllinois

i et AU

.t
ST08SYS6




