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MORTGAGE D 405 B ko 488061
' COOK COUNTY RECORDER

THIS MORTGAGE ("Securily Instrument”) s given on JUuty 7. 1995

The morigagaris  John I/ Larsen, Stngle pale, never married

(“Botrower"). This security is given (o MI2-AMERICA MORTGAGE CORPORATION,

which is organized and existing under the lavs ol The Siate Of Hllinols, and whose address is 361 Frontnge Road,
Burr Ridge, 1L 60521 ("Lender”),
Borrower owes Lender the principal sum of D04 HUNDRED TEN THOUSAND DOLLARS
(US si1g.000 00 3. This debt is evidensed by Borrower's note dated the srme dnle #s Ihis Securlty

tnstrument ("Note™), which provides for monthly payments, winthe full debt, If not paid earlier, duc and payable on
ALGUST 1, 202Y . This Securhy Instruirant secures to Leader: (a) the repayment of the dett

evidenced by the Note, with interest, and all renewals, exiensions ai modifictions of the Note; (b} the puyment of

all other surms, with Interest, advanced under paragraph 7 1o protect the sicurity of this Sccurity Instrument; and (¢)
the performance of Botrower's cavenanis and pgrecments under this Securiss> Instrument and the Note, For this
purpose, Borrower dous hereby mertgage, gramt nnd convey to Lender the follzwiag described property fucated in

LooK County, Iilinois:

LOTS 47 AND 48 1B HASTING'S SUBDIVISION OF THE WEST HALE 0P 7 NORTHEAST
NUARTER OF 10F NORTHWEST QUARTER OF THL SOUTHWEST QUARTER OF SeCTION L1,
TOWNSHIP &1 HURTH, RANGE L3 CAST Of THL THIRD PRINCIPAL MERIDLAN . ACCORDING
TU THE PLAT THERCOF RECOROGED OCTOBLR 39. (908 AS DQUUMENT NUKBCH 47202326,

TN CQOK COUNTY, TLLTNOTS.
10-13-301-007 10-11-301.004

T995Ctcq

which tas the addresy of 3776 HARRISON.LYANSTON, L 65620)

ad

{*Property Address”);
ILLINOJS Single Family  Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 3 / Form J0)4 ﬁm
Fagel e Trdcials:__| .




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH nll the improvements now or hereaftor erected on the property, and all easements,
appurtenances, and fixtures now or herenfler o purt of the property. All replacements and ndditions shall alsu be
covered by this Securlty Instrument, All of the foregoinyg Is refurred to in this Securlty Instrument as the "Property.

BORROWER COYENANTS that Borrower is lawfully acized of the estate horeby conveyed and has the right to
« monigage, grant and convey the Property and thin the Property Is unencummbered, oxcept for encumbrances of
record. Borrower, warrants and will defend generally the title 1o the Property against all claimw and demancds,

subject to any encumbrances of record. ,
THIS SECURITY INSTRUMENT combines unifurm covenants for national uxe und nos-uiforn cavenants with

litmited variations by jurisdiction to constitule a uniforin secirity instirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo ns follows:

1. Payment of Principal and tnterest; Prepuyment and Lute Charges, Borrower shall promply pay
when due the principal of s interest on the debt evidenced by the Note and any prepayiment and lnte charges tue
under the Note,

2, Funds for Paxes and Insurance,  Subject to npplicable law or to u written walver by Lender, Borrower
shall pay to Lender on the day the monthly prymenis are due wnder the Note, untdl the Note In paid tn (il o sum
("Funds”) for: (u). yearly taxes und nssesaments which may atain priority over this Seeurity Instrament as o lien on
the Property; (b yenrly leasehold paymentt or ground remta on the Property, iTany: (c) yenrly huzngd or property
insurance premiume,<d) yearly Aood insurance preimiuins, if any; (c) rcarly moetgne Insurance promiums, i nny;
and (1) any sums payabl: by Borrawer lo Lender, in accordance with the provislons of paragruph 8, in liew of the
payment of morigage ipsurance premiums, These ilems are called "Bscrow ltems.” Lender may, at any time, collect
and hald Funds in an amovat ot to exceed the maximum atmount a lender for a lederally relnted mortgage loan
muy require for Borrower's escrey account under the federnl Real Estate Settlement Pracedures Act of 1974 as
amended rom time to time, 1240,5,€, Section 2601 at seq. ("RESPA"), unless another lnw that applies to the Funds
scis o lesser amount. 11 s, Lensier mav. st any time, collect and hold Funds in b amount nol to exceed the lesser
amount. Lender may estimate the amoup. o Funds due on the basis of current data and roasonable esthmntes of
expenditures of future Escrow lems or «iherwise in accordance with applicable lnw.

The Funds shatl be held in an institition whose deposits arc insured by n fudernl agency, instrumentality, or
entity (including Lender, if Lender is such anvinsavution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may noi-crarpe Borrower for holding nnd applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Fundy
and applicuble law permits Lender to make stuch « charge. However, Londur may require Borrower to pny o
one-dime charge for un independent real estae tax reporting nervico used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreemen:1s made or applicable law requires Interest to be
paid, Lender shall not be required to pay Borrower any interest or¢arnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on the funds, Lzagsr shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funcsaml the purpose for which each debil to
the Funds was made. The Funds are pledged as additionnl security for al’sums secured by this Security

'""”umﬁ'}l[hu Funds held by Lender exceed the nmounts permitted to be held ny apriicable law, Lender shall
account to Borrewer for excess Funds in accordance with the requirements of appiizable law, I the amount of the
Funds held by Lender at any time is not sufficent (o pay the Escrow items when dua, 1.2ader may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessaiy-ic make up the
deficiency. Borrower shall make up the deficicncy in no more than twelve monthly payment:, at Lender's sale
discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall protpty refund to
Borrower any funds held by Lender. If under paragruph 21, Lender shall acquire or sell the Property,!onder prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition o7 sale as n
credit against the sums secured by the Sccurity Instrument,

3. Application of Payments,  Unless applicable tnw provides otherwise, all pryments received by Lender
under paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, o
amounts payabie under paragraph 2: third, in interest due; fourth, 1o principal due; and last to any late chirges due
under the Note.

4. Charges; Liens,  Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable
10 the Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner,
Borrower shall pay them on time dircctly to the person owed payment, Borrower shall promptly furnish to Lender ol
rtotices of amounts to be paid under this paragraph. If Bortower mnkes these payments directly, Borrower shull
prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the licn in a manner acceptable (0 the
Lender; (b) contests in guod faith the licn by, or delends ngainst enforcement of the lien in, legal proceedings which
in the Lender's opinion operate to prevent the enforcement of the lien: or (c) secures rom the holder of the lien an
agreemen! satisfactory to the Lender subordinating the (e to this Securlly Instrument, {f the Lender determines that
any part of the Property is subject to u licn which may uttain priority over this Security Instrument, Lender may give
Borrower n notice identifying the lien, Borrower shall suiisfy the llen or take one or more of the nctions sct forth

above within 10 days of the giving of notice. Mopelofe it A
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§, Huaurd or Praperty laranice,  Borrower shall keep iho improvemunis now exiating or hereafier erected
an the Praperty Insured against loss by lire, hazards included within the torm "extended cnvemfm" und nny nther
fizards, including Touds or flooding, for which Lender requires insurance. This insurance shall be malmained in the
asmounts and for the periods that Lender requires, The insurance carrlor providing the Insurance shall be chosen by
Borrower subject Lo Lender's approval which shall not e unreasonnbly withheld. If Borrawer fails to maintaln
coverage described above, Lender may, o Lender's option, abtale covernge to protect Lender's rights In the
Property In accordance with paragraph 7.

All Insurance policies ond renewals shall be aceeptable to Lender and shall include o stundard morignge
clause. Lender shall have the right to hold the policies and renewnls, 1 Londer requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices, In the event of loxs, Barrawer shall give prompl
hotice (o the insurance carrler and Lender, Lender mnr mitke prool of toss if not siinde prromgly hy Borrower.,

Unless Lender and Borrower otherwise ageee [n writing, insurance proceeds shall bo applied to restoratjon
ur tepair of the Property dumaged, if the restormion o ranIr t4 cconomically feasable and Lendur's securlty is not
lessened. 1t the restoration or repair is not economicaily lonsible or Lendur's securlty would be fessencd, the
insurance processs xhal) be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Vorrower. |1 Borrower abundons the Property, or does not answer within 30 days n natice from
Lender that the insurazica carrier has offered 10 settle a claim, then Lender may collect the insurance proceels,
Lender may use the pieses!s ta repai or testore the Property or to pay sums sccured by this Security Insrinent,
whether or not then dug. Fie-20-duy period will begin when notiee b given,

Unless Leirder aued arriwer aotierwine agree i weiting, any appllention of proceeds to principal shidi not
extend or posipone the due date # e monibly payments referred o in paragraphs | and 2 or change the nmount
of the payineuts. I under purageayii 21 the Property is acquired by Lender, Borrower's right 1o uny Insurance
policies and proceeds resulting from dami ge-to the Property rrlor to the acquisition shall pasa to Lender to the
extent of the nums secured by this Sceurity Tistrument immediniely prior to tho nequisition.

6, Occupuncy, Preservition, Malntenance und Frofeetion of the Progerty; Barrowee's Laant
Application; Lenseholds,  Borrower shall aveugy, establish, and use the Property as Borrower's principal reshlenee
within siaty days after the execution of iy Secursiy-instrument and ahall continue to uccup{ the Property nw
Borrower's principal residence for m least one yoar afier the date of occupancy, unless Lender otherwise ngrees I
writing, which consent shall not be unreasonubly withheld, exanless oxignunting clreumstancon uxist which npe
beyond Borrower's control. Borrower shall not destroy, danage or impalr the Property, aifow the Propenty (o
deteriorate, or commit waste ot the Propenty. Borrower abuli v 1o delivlt if wiy forfolture action or procecding,
whether civil or criminal, 18 begun that I Lender's good Mith juugement could result In forfeiture of the Propeny or
otherwise materially impuir the fien ereated by this Securlty Instrarmers or Londer's seeurity intorest, Borrower iy
cure such a defuult and reinstate, as provided in paragraph )8, by cousiay the actlon or proceeding to be dismissed
with & ruling that, in Lender's good faith determination, precludes forfaitzsof the Borrower's interest in the Prapenty
or other materinl impairment of the lien crented by this Security Insirutnent or Londor's scourily interest. Borrowet
shall also be in defauli if Borrower, during the loan upplication process, gave tizterially false or innecurate
information or statements to Lender (or fulled wo provide Lender with any materlal infrmution) in conneetion with the
loan evidenced by the Note, including, but ot tmited ta, ropresentations cancerning Lariower'y pepupaney nf the
Property as a principal restdence. If this Security [nstrument s on o lenschold, Borrawer shail comply with ail the
provisions of the lease. 1 Borrower ncqulres fee title 1o the Property, the leasehold and the feu iltle shall not merge
unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 17 Borrower faily to perform the ceverants my
agreements contained in this Security Instrument, or there {s o fegal proceeding that may significantly zife<t
Lender's rights in the Property (such as u proceeding In bankruptey, prubate, for condomnation or forféitare or to
enforce laws or regulations), then Lender may do and pay for whatover is necessary to prateet (he value of ¢
Property and Lender's rights in the Property. Lender's netions may include paying uny sums secured by o llen
which hay priority over this Seeurity Instrument, appearing (n court, phylng reasonable attorneys' fees and entering
on the Property to make repirs, Although Lender may lch uctlon under Iﬁlu paragraph 7, Lender does not hive o

o so. Any amounts disbursed by Lender under this paragraph 7, shall become addhtional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenider agree to other lerms of payment, these amounts
shull bear interest from the date of dishursement ot the Note rate and shall be payable, with interest, upon notice
from Lender to Borrawer requesting puy ment.

B, Mortguge Insurance.  {f Lender required mortgage insuranee as o condition of making the loan secured
by this Security Instrement, Borzower shull pay the premiums required so maintaln the mortgage insurance in effect,
If, for nny reason, the mortgage insurance coverage required by Lender Inpses o censes to be in offect, Borrower
shall pay the premiums required to abrain caverage substantially equivalent 1o 1he morguge insurance previously in
cffect, 8t a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from
an alternate morigage insurer approved by the Lender. IT substantially equivalent morgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum cqual to one-twelfih of the yearly mortgnge
insurance premium being paid by Borrower when the insurance coverage lapsed or censed 1o be In effect, Lender

will aceept, use nnd retain these payments as a joss reserve fa leu af tnortgage Insurance, Loss teserve paymoenty D/

may o longer be required,
y gcr qu re Poge iyt Tilaly:

L §2.11500 LN
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at the option of Lender, if morigage insurance coverage (in the amount and for the perlod that Lender requires)
provided by an insurcr approved by Lender ugain becomes available and is obtained, Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower und Lender or applicable
law.

9, Inspectlon,  Lender or its agent nny make reasonabie entries upos and inspection of the Property.,
Lender shall give Borrower notice at the time of or prios tu wn inspection specifying reavonable ciuse for the
inspeclion.
10, Condemnation, The proceeds of any award or elaim for damages, dlrect or consequentlal, in
connection with any condemnation or other taking of any pant of the Propenty, or for conveyance in liew of
condemnation, arc hereby assigned and shall be paid to Lender.

In the event of a total tiking of the Property, the proceeds shall be apphied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower, In the event of n purtial taking of the
Property in which fair market vatue of the Froperty immediately before the 1nking is equal to or grenter than the
amount of the suiniz secured by this Security Instrument immediately before the taking, uniess Borrower and Lemder
otherwisc agree it writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplicd by the following feaction: {a) the total amount af the sums secured immedintely before the
taking, divided by (1:4n¢ Cair market value of the Property immedlately before the taking. Any balance shull he puid
10 Borrower, In the eveatea purtial taking of the Property in which the fair market value of the Property immediately
before the takin is fess than-the Gmount of the sums secured immedintely before the taking, unless Barrower and
Lender otherwise agree in writizg or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Sceurity Insiiument whether or not (he sums are then due.

I the Property is abundoned hy. darrower, or if, after aotice by Lender to Borrower that the condemnor
offers to tnake an award or settle & claim for darages, Borrawer (alls to respond to Lender within 30 days after the
dute the notice is given, Lender is authorize’s to collect and apply the proceeds, at its opiion, either to restoration or
repair of the Property ar tu the sutns secured by iy Securlty Instrument, whethor or not then due.

Unless Lender and Borrowet otherwlse agec wvwriting, any application of proceeda tw principal shalt not
exiend or postpone the due dute of the montlly paymen x reforred to in puragrapha | and 2 or change the amoun
of such puyments,

I, Borrower Not Refensed; Forbearance By LendorNot & Walver,  Extension of the time for paymen! or
modification of umoertization of the sums secured by this Security Lustrument granted by Lender (o any successor in
imerest of Borrower shall not operate to release the liability of the Zrizinal Botrower or Borrowet's successory in
interest. Lender shafll nat he required to commence proceedings ugaing: vy successor in Interest or refuse te exiend
time for payment ur atherwise madily amortization of the sums secured tw tisis Security lnstrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in intereat, Auy Forbearance by Lender in exercising
any right or remedy shall not be n waiver of or preclude the exercise of any right or<emedy.

12, Successars and Assigns Bound; Joint and Several Liabiiity; Co-sigres, 'The covennnis el
agreemen(s of this Sccurily Instrument shall bind and benefit the successors and asatges of Lender and Borrower,
subjecs to the provisions of paragraph 17. Borrower's covennnis and agreoments shall be 'oing and severnl, Any
Barrawer who co-signs this Sceurity instniment but does not execuie the Nate: (n} 18 co-sigalig this Security
[nstrument only 10 mostgage, grant and convey that Borrower's {ntorest In the Propenty under theierina of this
Security Instrument; (b) is not personally obligated (o pay the sums sccured by this Security Instiamzntand (c)
agrees that Lender and any other Borrower may ugree (o exicad, modify, forbear or make any accominaitions
with regard 1o the terms of this Sceurity Instrument or the Nate without that Borrower's consent.

13, Loan Charges,  1f the loun secured by this Security Instument {8 subject to a law whieh sels maximum
foun chiarges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected
in cannection with the foan exceed the permitted limits, then: (5) any such loan ¢harge shill be reduced by the
amount necessary to reduce the charge (o the permitted fimis; andd (b) any sums alrendy collected from Borrower
which exceeded permitted limits will be refunded (o Borruwer, Lender may choose to make this refund by reducing
the principal owed under the Note or by making n direct payment 1o Borrower, 1T a refund reduces principal, the
reduction will be trented as a partinl prepayment without any prepayment charge under the Note.

14, Notlces,  Any notice to Bortower provided for (n this Security Instrument shall be fivcn by delivering it
or by mailing it by first clnss mail unicss applicuble law requires use of unother method. The notice shall be directed
0 the Property Address or any other address Borrower designates by notice lo Lender, Any notlce (o Lender shail
be given by first clnss mail to Lender's address stuted horein or any other address Lender designates by notice o
Borrower. Any notice provided for in this Security (nsteumont shal! be deemed to hiave been glven to Borrower or
Lender when given s provided in this puragraph.
18, Governing Law: Severability,  This Security Instrument shall be governed by federal luw niwd the law of
the jurisdiction in which the Property is focated. [t the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable tnw, such conflict shall not affect other provisions of this Securlly Instrutent or
the Nate which can be given effect without the coniticting provision. To this end the provisions of (his Security Q//

Instrusment and the Note are dectired (o be severable, P ot b
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16, Borrower's Copy,  Borrower ahull be glven one conforeied capy of the Neto und of this Secirity
Instrutnent,

. 17. Transfer of the Progerty or @ Beneflclal Interest in Borrower, 11 all or any pant of the Propeny or iy
imterest it it is sokd or transferred (or 1F n beneAclal interont in Borrowor is suld or trenaferred and Borrower ia not
nmuru) person) without Lender's prior writien consent, Lender muy, at 11 option, requics immediato payment in ful
of all sums secured by this Security lnstrument. However, this optton shill not be exercised by Lender (f exerciye Iy
prohibited by federat law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shul) give Borrower notice of aceeleralion, The notice shatt provide a
petiod of not less than 30 days from he date the aotice Is delivered or matiod within which Borrower muat puy uit
sums sccured by this Sceurity fnsteument. If Burrower foils to pay theae sumy prior ta the expiration of this perind,
Lender may invoke any remedics permitted by ihis Security Instrument without further notlce of demand on
Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certaln conditlons, Borrower shall have the right
to have enforcement of this Secutity Tnstrument discontinued ot any time prior 1o the carlier of: (a) 5 duys (or such
other period as upsticuble law may specify for reinstatettient) before salo of the Property pursuant (o nay power of
sate contained if thia Sceurity instewment; or th) entry of a judgment cnforcing this Security Instrument, Those
conditions are that Forawer: (a) puys Lender ol sums which lgcn would be due under this Securily Insirument g
the Note as if no secelration had occurred; (b) cures any dofault of any other covenants of agreements; (€} pays il
cxpenses incurred in eniotzirg (his Securtty Inatrument, including, but not limited 10, rensonable aorneys” fees; and
(4) tnkes such action as Leater waty rensonably require to assure thit the (len of this Security Instrument, Lender’s
rights in the Property and Borcover's obligmion 10 pay the sum secured by this Security Instrument shall cominue
unchanged, Upon reinsintement by Gorcawer, thin Security Instrument nnd the obligations secured herehy shdl
remmain fufly effective as if no aceeleration had occurred. However, thix right to relnstate shall not apply b the cose
of accelernthon under paragraphs 17,

19, Sale of Note; Chunge of Loan Seevicer,  The Note or a partinl intereat in the Nute (tagether whtl this
Sccurity Instrument) may be sold one or more fimies without prior natice to Borrower, A sale may result i i change
in the entity (known as the "Loan Servicer”) (ha cotices monthly payments due under the Note nd this Security
Insirument. There diso may be one or more changes ui e Loan Scrvicer unrelated (o a sale of the Note. ) there iy
change of the Loan Servicer, Borrower wil! be given wrilten siatice of the change In secordance wit paragraph 14
above and apphcable law. The notice will stade the name and! address of the new Laan Servicer and the address o
which payments should be made. The notice will also contain aty sther Information required by upplicable law.

20, Hazardouy Substances,  Borrower shall not cause or ezl the presence, use, disposal, storage, or
reicase of any Hazardous Substances o or in the Property. Borrower shal* aot do, nor allow anyone else (o do,
anything affecting the Property that is in violation of any Environmental Luw. The preceding two sentences shafl nut
apply 1o the presence, usc, ar storage on the Property of small quantities of Hazzidous Substances that are
generally recognized to be appropriate to normal residentinl uses and to maintevance of the Property.

Borrower shall prompily give Lender written notice of any inveatigation, clayy, demand, lawsult or other
action by nny gavernmental or regulatory ogency or private party involving the Proporty wnd any Hazardous
Substance or Environniental Law of which Borrower haa actual knowledge, If Borrowerdvariva, or {8 notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Properly is necessary, Borrower shall prompily take ali necessary remedial action in sccoruanes whth
Environmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substances defined a8 toxle or Jiidous
substances by Environmental Law and the following substances; gasaline, kerosene, other flammable oripsic
petraleum products, toxic pesticides and heebicldes, volalile solvents, materiuls containing nshemos o
formuldehyde, and radioactive materinls, As used in this paragraph 20, "Environmental Law" means federal laws and
taws of the jurisdiction where the Property is Jocated that reiate o hienlth, safety or environmentul pratection,

NON-UNIFORM COVENANTS. Borrower and Lender futher covenunt and agree 2 follows:

21. Acceleration; Remedies,  Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any convenant ot agreement in this Sccurily Insirument (but not prior to acceleration
under paragraph (7 unless appliable law provides otherwise). The natice shall specify: (n) the default; (b) the setion
required to cure the default; (c) a date, nof less than 30 days from the date the notice is given 1o Borrower, by which
the default must be cured; and (d) that faliure to cure the default on or before the date specified in the notice rny
result in acceleration of the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sule
of the Property. The notice shalf further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding, the non-existence of a default or any other defense of Borrower (o neeeleration
and foreclosure. [T the dafauft is not cured on or before the dute specified in the notice, Lender, ot ts option, may
require immediate payment in {ull of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Insirumeni by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing she remedies provided in this paragraph 21, inciuding, but not Himiled to, reasonable attorneys' fees and

costs af title evidence,
Ininials: {-‘/

Nt et e
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22, Release, Upen payment of all suims secured by this Seeurity iwtrument, Lender shall releass
this Seeurity Instrument without charge to Borrower. Borrower shall pay any recordation cots.

23, Waiver of Homestewd, Borrower walves all right af homestéad execption In the Property.

24, Riders to this Sccurity Instrument,  [f one or maro tiders sro exeeuted by Borrower aml recordud
logethier with this Securily instrument, the covenants nnd agreements of each auch rider shall bo Incorporated Into
and shall amend and supplement the covenants and agreoments of this Securlty atrament ns i the ridor(x) were o
part of this Seeurity strament. [Check applicable boxe(s)]

[ Adjustable R Rider { iCondomintum Rider . 11- Finmily Ridgr

() Graduated Payment Rider [ Planned Unit Dovelopment Rider [.iBiweekly Paymont Rider
[.] Battoon Rider . ] Ruts tmprovement Rider (.1 Secund Homo Rider

[} v.A. Rider [ Othor(s) [apocify}

BY SIGNING BELOW, Borrower ucceple sl agreey to the terms and covenams contained In thix Security
Instrument and in any rider(s) esceuted by Borrowe! s qecorded with it

. u] ")'?‘f"f'f‘".... T L U ...
ULARSEN ' o o

Hurrowet Jorrawer

Necurity Number 341 -38- 8442 Socimaruur'ty Numbor
., Weal) (Suat)

T omower T Devower
Sogirt Security Number Social Security Nun.ber

STATE OF ILLIN@;-
88
COUNTY OF e/ . }

1, the undersigaed, a Notary Public in and for suld county and state, do horeby centily that Joity L AAOLN, SINLE
MALE, NEVIR MARRILD

emsgaprna reys ymases -m

personatly known 1o me to be the same person(s) whose name(s) subscribed to the foregolng Insirament,
appeared before me this day in person, and acknowledged that he/she aigned and dolivered the sukl
insiruments s his/her  Tree and voluntary aet, for the uses and purposes (herein set forth,

Given under my hand and official seal, this 7 TH  dayof  JULY 19956

My Commission Expes! OFFICIAL SEAL" émw : .
NOREEN T, DILLON - ,’}_‘2_4:_., QM (SEAL)

NOTARY PUBLIC, STATE OF ILLINQIS Notary Public
MY COMMISSION EXPIRES 5/18/99

I8CtCo

1Gi

This instrument prepared by: Lisy Grubesic

Form 3014 09/9¢




UNOFFICIAL COPY




