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S/ZORDINATION AGREEMENT - MORTGAGE 9_7 j

NOTICE: THIS SUBORDINATION 2.3%EEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPER
BECOMING SUBJECT TO AND GFf L.OWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER

SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT daled lv:w 16, 1998 is entered into among Mark L. Thomas and Adrian
Thomaa ("Borrower™), Lakeside Bank ("Mortgagie™) and Marquaeits National Bank {"Lender").

SUBORDINATED INDEBTEDNESS. Moartgagee has siended the foliowing described Nnancial Accommodalions
(ihe *Subordinated Indebledness®) 1o Mark L. Thomas and: Zdrian Thomas (*"Morigagor*):

8 Naola In the sum of $500,000.00, dated July 6, 1983. « favor of Lakeside Bank.

Ry o

SUBORDINATED MORTGAGE, The Subordinated indebledness (s wecured by a mongage daled 07-08-1993
from Mortgagor to Mortgagen (the "Subordinated Morigage®) recorded in Cuok County, State of lllinols as follows:

Recorded August 13, 1093, as documant number 93839710, In thw 2Moe of Cook County Recorder of
Desds.

REAL PROPERTY DESCRIPTION. The Subordinated Morigage covers the foliowing Jsxcribed real property (the
*Real Property") located in Cook County, State of lHinois:

The South 10 Feet of lot 7 and the North 20 Feet of (ol § in Blook 7 in Ravencword & Subdivision of
part of the Northesst 1/4 and the Northwest 1/4 of the Southeast 1/4 of Section 10872 part of Saction
17, Township 40 North, Range 14 Easl of the Third Principal Maridian, in Cook Coumy, lilincls.
PERMANENT REAL ESTATE INDEX NUMBER: 14-108-209-018~0000

The Real Property or its address is commaniy known as 4822 N. Mermitage, Chicage, iL 80840. The Real
Property tax identification number is 14-18-208~015-0000.

AEQUESTED FINANCIAL ACCOMMODATIONS, Borrowgr. who may of may not the same person &8
Mortgagor, and Mortgagee each want Lendar to provide financial uc&ommoda ons 10 Borrower (the "Superior
Indebtedness”} in the form of (a) new Crodit of loan advances, Lm extension of time l? pay or olher
compromisos regarding all or pant of Borrower's present indebtednese 10 Lander, o &:) other benefit orrower,
Now, thersfare, Borrower and Now, therefors, Borrower Morigagea each re t and acknowledge 10

Lender that Mongagee wii beneft a8 a resuft of (hase financial accommodations from Lender to Borrawes, and
Morigagee acknoalgdges receipt of valuab?e consideration for entering lnmfl Agresment.

LENDER'S LIEN. As a condition to the granting of the requested financial accommodations, Lendes has ired
tﬂg& gg grgongaga o other lien on the Re Prop%ny (‘Laﬁefqt t?on‘) be mg remm‘w suparior 13';%. guboza?nua{ad
NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:
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08-15-1895 SUBORDINATION AGREEMENT - MORTGAGE Page 2
Losn No 8502 {Continued)

SUBOHONATION, o Subordntad Weines nd, U, b, oadtet, s et
g Cardrt s bl o i 0, e ot e e Rl
holdw.ﬁiorlga 2 hether now existing or hereafler loqufros.m%hc mrﬁz " curgy l mote mnnp:m
include without limitation a Jypo of collatersl security, whether #n the form of o lien, oharge, mormgo
deed of trust, assignme tﬁ% gl:. chattel mortgage, chattel trust, factor's lien, ogulpmont tru nnd ol
sale, trust receipt, flen or (e relention contract, lease or consignment intended as a security davios, or any
other securlty o lien intareat whatscever, whether crestad by law, contract, or otherwise.

MORTQGAGEE'S REPRESENTATIONS AND WARRANTIES. M n?a represents and warrants to Lender that:
{8} no reprasentations or agreemenis of fny kind have been madae 1o ongagop which would limit or quaiity in any
way the terms of this Agreement; (b) this Agreemant is execuled at Borrower's request and not at the request of
Lender; (c)‘ Lender has made no representation 10 Mortgagee as o the creditworthingas of Borrower; and (d)
Mortgagee has establishod adaquate meand of obtaining from Borrower on a continuing basis information
regarding Borreer s financial condition. M%nc‘agea a%eou lo kee& adequately informed from such means :ﬂnx
facts, evenls, or ci~zumstances which might in any ?y t‘ﬂacl ?n gee's risks under thia Agreement,
Mortgagee further agroes that Lender shall have no obligation to disc to Morigagee information or material
acquired by Lender in.ira course of its relationship with Borrower.

MORTGAGEE'S WAIVER<. Mortgagee walvas any right to r&tgm Lender; (a) to make, extend, renew, or modify
any loan to Borrower or \a p7ant any other financlal accommodations to Borrower whatsoever;, (D) 10 make any
Presemmem. protest, demund, or notice of any kind, ln(iludlnq notice of any nonpayment of any Superior
ndebtedness secured by Lende/'s Lian, or notice of anr action of nonaction on the ol Borrower, Lender, any
surety, endorger, or other guarantor in connection with the Superlor lndemedneer. or in connection with the
creation of new or additional indeb'ede2s; (c} to resort for pgivmem or to procead directly or at once against any
rson, lncluding Borrower; {d) tu_proceed directly agains{ or exhaust any coilaleral held by Lender from
orrower, any other guarantor, of any oth.ar nerson; (@) to give notice of the terms, time, and place of any Publlc
or privale sale of personal property secu’ity neld by Lender from Borrower or 10 compl{ with any other appiicable
provisions of the Uniform Commercial Coar; () 10 pursue any other remedy within Lender's power, or (g) to
commit any act of omission of any kind, at any ‘e, with respect to any matter whatsoever.

LENDER'S RIGHTS, Lender may( take or omit ar;-and all actions with respect to Lender's lLien without lﬂﬁln
whatsoever any o! Lender's rights under thie Agieemznt, In particular, without limitation, Lendar_may, witho

N~ ment or other term
{ the Superlor Indebledness or any pa%thereo!, in¢ ud|.1c increases and decreases of ryta of Interest on the
uperlor Indebtedness; extensions may be repealed and v he for longer than the original ioan term; (c) take

and hold coilateral for the payment of the Superlor IndebtediiZas. and exchangs, enforce, waive, and releass an

such collateral, with or without the substitution of new coflateral, ') releass, substitute, agree not to sue, or de
with any one or more of Borrower's sureties, endoraers, or guararicos on any terms of manner Lender cg\oos?a:
fe) determine how, when and what aef!canon of payments and <ixdits, shall be made on we uperior
ndebtedness; (1) apply such security and direct the order or manne of J»ie thereol, as Lender in its discretion
may delermine; and (g} assinn thia Agreement In whole or in parn,

DEFAULT BY BORROWER. |f Borrower becomes insalvent or bankrupt, this 29rsemant m&ramﬂln in tull f?rco
and effect, Any default by Borrower under the terms of the Subordindted inanindness shall be & default
under the terms of the Superior indebladness to Lender.

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of this Agreement:

Applicable Law, This Aﬂraemem has been delivered to Lender and accepted by Lender in the State of
lilinois. If there is a lawsuit, Mortgagee and Borrower I&ree upon Lend%r'l request i s.amit to the Igrlldlcﬂon
' h

notice of any kind to Morigagee, {a} make one or more additlonal secured or ungecured loans to Borrower, (b
repeatedly alter, compromise, renew, exiend, accelarr:‘ 7 otherwlse change the time fotr‘

of the couns of Cook County, State of lllinols. Lender, Mortgagee and Borrowar herely «2ve the right to any
ury trial in %nr action, procaedln% or counterclaim brought by either Lender, M ﬂ‘n“a o Borrower &gllna
he other. This Agreement shall be ?overnad by and construed in accordance w 0 'av5 of the State

llinole. No ‘pr%\‘rls on contained in this Agreement shail be consiruad Ag an ro%uirinﬂ l‘cr.dor to grant to
Borrower of to Mongagee an[ financial assistance or other accommodations, o a8 fimiting or preciudin
Lender from the exercise of °"d,§5§gﬂ§.?. ]&damam and discretion about amounts and limes of payment |

making loans or extending accom Orrowe.

Amendments. This Agreement conﬂnum the entire undermndln(g and ‘ reement of th%‘pa ion a8 10 the _
magera set forth in this Agr%emem. alteration of or amandment to this Agresment shall ective unlessls
made in writing and signed by Lender, Borrowar, and Mortgagee. (A

Attorneys' Fees; Expenses. Morigagee and Borrow?r agree to ?az u’pon demand aii of Lender's costs and »
expenneés, lnclud\ng ttorneys’ fees and Lender's legal expenses, Incurred i

of this Agreement. Lender may pay someong else to help enlorce this Agreement, and thaeoo and (D
Borrower shall pay the costs and expenses of such enforcement, Coste and expenses ingl d m:I of II.

attorneys' fees and legal expenses whather or not thore (s & lawsull, Includin orneys’

expens%‘s for bankrupcay prgceeogl.ngo eéand Incluging efforts to mod‘ or v c%to an :I"UJOI‘HINC stay or
injunction), appeals, and any anticipat st-|udgmant collection services. Moriga

shall pay all court costs and such additional fees as may be directed by the coun.

Bty o ot LA oo b 11 oty o Skt nd Maoke Tt
in favor of Lender ahgat! xtend Eo. include, and bo enforceable by any transieres or sndorsee to v?ngm Lonau

may transler any or all of the Superior indebladness.

n connection with tho enforcement (1

Borrower aiso P
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08-16-1098 SUBORDINATION AGREEMENT - MORTGAGE

Page 3
Loan Ko 8802 (Continued)

Waiver. Lender shall not be deemed to have walved any rights under amt gresmant uniess ouch whiver il
glvsn in writing and signed by Lander, du oroml ontho ondcrl axorcigin

pera!eaaw ver of such ghloun mharr &L Am b Le fnprovlon of this gm

not prejudice or conamulg a waiver o o dema sirict compl nnco with mat ov |lon
of Any other provision 0

this A roamem 0 L o, NOr Any c n
Lender and Morpapee, shall corunitulo a waiver of m Londyf hl or of ln#I P. - 3:
as 1o any future transactions. Whenaver { conunl or oy i Iho granl
ot such consent by Lender in any inulfnco shall not c stitute con o conm\l 10 lu ont instanc
glhe::t iguc‘n fgsgem is required and | cases suc conunt may be granted or wl in the
scration

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY YC THIS SUBORDINATION AGREEMENT ~ MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS ST THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

A

MO :
X /}-wl“ —_—

ide Bank 5. VA

LENDER:
Marquetis National Bank

By: 0 L e

Authorized Officer
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00-18-1806 SUBORDINATION AGREEMENT - MORTGAGE Page 4
Loan No 8802 (Continued)
INDIVIODUAL ACKNOWLEDGMENT
o § AL STAL -
STATE OF Ll NoLs ) D Al L u:(,\l\x;ﬂ"t
ey [bic, 510 of tHinois
couny of__Cook ' );“ ; it

On this day before me, the undersigned Notary Public, personally appeared Mark L. Thomas and Adrian Thomas,
o me known to be the individugle described in and who execuled the Subordination Agreement, and

acknowledged the: ihey signed the Agreement as their free and voluntary act and deed, for the uses and purposes
thereln mentioned.

Given under my hand.srd officlal senl thia 1St~ deyol e WIS
'V}E_"%“ S IS;; e, ol Residing ot bss ' Y gt
Notary Public In and for the 8154 of 10 0 e mec |
My commission expires S 2 -M

INDIVIBUAL ACKNOWLEDGMENT

gareor (00 grg )

Van

COUNTY OF & bia J

On this day before me, the undersigned Notary Public, personaily appzared Lakeside Bank, to me known to be
the Individual describad In and who executed the Subordination AQI ser2nt, and acknowledged that he or she
signed the Agreement as his or her free and voluntary act and deed, for 7 uses and purposes therein mentioned.

Given under my hand and officisl sesl this 0" ™ day of %m&&.____, w5,

By MW'E/ - A Reaiing o _Padeado e

Notary Public In and for the State of QVW' OFFICIAL SEAL -
ISABEL G/ GONZA
My commission expires Sol G NOTARY PUBLIC, 47478 OF tLthnEm%

MY GOMMISSION EXFIRES 3720748

" QFFICIAL SEAL "
ISABEL C. GONZALEZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/20/96
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