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5 br73g 0 MORTGAGE

THIS MORTGAGE ("Scraity Instrument”) is givenon  JULY 7, 1995
The mongagor is KENNETH P ¥ALLACE and DIANE WALLACE, HUSBAND AND WIFE

("Borrower™), This Security Instrument is givon )
IKDIARA $EDERAL BANK FOR SAVINCS ,
which w vrgamzed and cisimg undos e lawvof . THE UNTTED STATES OF AMERICA . andd whoso address o
&08 VALE PARK ROAD, PO BOX 1578, V/\IPARAISO, IN 46383

("Lender™). Bomower owes 1ender the principal sunt of
THO HUNDRED SEVENTY-NINE THOUSAND ONE HUNDHED AND NO/JQO%#wevtdidntddaddaddiiatattss
Dollars (U.8. 8. 279,100.00 . This debt is evideived by Borrower's note dated the same daic as this Security
Jnstrument ("Note”), which provides for monthly payments, widh the full debt, if not paid carlier, due and payable on
AUGUST 1, 2025 . This Security Instrument scourer, ' Lender: (a) the repayment of the debt evidenced
by the Noke, with intcrest, and all renewals, extensions and modifications ¢« the Note; (b) the payment of all other sums, with
inicrest, advanced under paragraph 7 10 proteet the security of this accursy. Instrumeny; and () the performance of
Bommower's covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower does herchy

miongage, grant and convey 10 Lender the following described propenty located in” Z00K
County, Illinois;

SEE ATTACHED ADDENDUM

- which has the address of 6 HAMPTON CT FLOSSMOOR
‘ - I$treet] City)

illimons 60422 ("Property Address”);
{Zip Code|
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TOGETHER WITH il the improvements now or hereafier erocted on the propenty, and il casements, agipurtcaaines,
and fixtures now or hereafter a part of the propenty. Al replacements and addsions shafl abwe be covered by this Seenrny
fnstrument. All of the forcgoing 18 refersed W in this Sccunty Instrument as the “Propey ”

BORROWER COVENANTS that RBomrower is lawfully scised of the estate hereby conveyesd and has the nght o
mongage, grant and convey the Property and thot the Pn'n'ﬂ i apesoambered, except Jor eovambiames ol woon!
Rormrower worrants and will deland generally the title lxmpcny agamst a8 clusens and demamds, subpal I gy
encumbrances i tevond

THIS SECURITY INSTRUMENT combines undtorm covenants b ntrnal ise mmd oy ssntboin covemanin withs
limed variations by jurisdiction w0 constitute a tniform security instroment covering real propenty.

UNIFORM Cz){(ENAN'IS. Bormrower and Lender covenant and sgsee us Tollowy

f.  Payment of Principal and Interest; Prepayment sad Late Charges, Bormower shilf promptly gy when e the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due mujw the Nowe

2. Funds for Taxes and Insurance. Subpct W applicable Law or 0 a witten waever by Lender, Baireoner shald
0 Lender on the Zay monihly payments are duc under the Noie, untii the Note 1s paid i full, & sum " Fumds™) for G yealy
tates and assesamwns which may attain pl'iuril? aver thix Sccurity Instroment i a fien on the Fropeny; (hy vearty leaschold

i3 Or grouns trats on lge Property, if any: (c) yearly hazard or property marance promums, (b yely Domd
nsurance premiums, of any, (¢) yearly mongage insarance premiumy, if any: ad ¢Fy any sums payabke by Borower
Lender, in accosdance vith the proviswons of paragraph 8, i licw of the payment of mertgage wsurame premuans. Thewe
itemns are called "Escrow Tweias " Lender may, at any gme, colleet and hold Fords i an amount mt & exeend the maxmim
smount a fender for o fedevai slted mongage loan may require fir Borrower's escrow account undey the Tederad Reat
Estate Scttiement Procedures Actol 1974 as smended from ume o ume, 12 U S.C0 8 2600 er sey, CCRESPA™1 unkess aneother
law thut applies o the Fands seis 2 sser amount. I so, Lender may, a1 any vme, collect aod hosd Fumds moan amoant ot i
cxoeed the levser amount. §omder may Zsumate the amout of Famds due on the bases of crrent dati and reasemable cxtimanes
of expenditures of fimire Escrow ltems o eaerwise in sceordince with opplicable liw

The Lands shadl be hedd inoan sty whowe depouts are insuied by o federat agemy, stmimentahity, o ennty
tincluding Lender, f Lender is such an mstitetion) or i any Federal Homwe Toan Bank 1 ender shal apply the Foods o oy
the Fscrow llems. bender may net charge Borower for holding and applving the Funds, anmually analysmg the cops
acount, or venfying the Excrow lems, undess Loador pays Bosrower irterest on e Vamds o] appleabbe Law peasir
Lender 10 make such a charge. However, Lender may ~cquire Borrower o pay a onc b chage Lim an o imdepembent real
esie tax roporting service uwd by Cemder in connectont wrttethes loan, anfess apphyable Liw provades oftiesw e ke an
agreemoent is made or applicable law requires iterest s be pad, Lemder shal) not be reguared o pay Berrower any isterest o
earnings on the Funds. Horrower and Lender may agree in writtag) however, that interest shadd he pad on the Bunds § oy
shall give W Borrowcer, without charge, an annual accounung o e Fumds, showing credits and debits 1o the Funds and the
purpose for which cach debit o the Funds was made. The Funds s piodged as addmonal securny tor all sums secured by
this Security Instrument.

I the Funds held by Lender caceed the amounts permitterd to Be et by applrable law, Lopder shall axccount ©
Bumruwer for the excess Funds n acenndance with the requirements of applicete faw  If the amount of the Fands held by
Lender at any time 18 ot milicient {0 pay the Excrow tems when due, Lender may wy noity Romrower in wonng, and.
such case Borrower shall pay to Lender the amount necessary to make up e dotwwency. Bomower shall make ap e
deficiency in no more than twelve monthly payments, i Lender’s sode discretron.

Upon payment in full of all suras sceured by this Scourity Instrument, Lender s seomptly refund 0 Bormrower i
Funds heid by Lender, 1f, under paragraph 21, Lender shall acquire or self the Property, Lender, proe t0 the acquisiion o
sale of the Property, shall apply any Funds hcld by Lender at the time of acquiston or i as o credit agamst the suins
secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments roecived by Lenider ander

hs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second. 0 armounts pavabie goder
paragraph 2; third, © interest due; fourth, w principal due; and last, to any late charges due under the Nov..

4. Charges; Liens. Bomrower shall pay all taxes, asscssments, charges, fines and mmpositions armhutable o the
m:my which may attain priority over this Security Instrument, and leaschold payments or yround rents, i uny. Borrower

i pay these obligations in the manncr provided in paragraph 2, or if not paid m that manncr, Borrower shal} pay them on
time directly & the person owed payment. Borrower shall promptly furmish to Lender alf notices of amerams o be pad under
mx paragraph. if Borrower makes these payments directly, Borrower shali promptly fusniahy 10 Lender receipts evidencing

payments,

Borrower shall promptly discharge any lien which has priority over this Sevunty Instrument unbess Bormower: () agrees
in writing t the payment of the obligation secured by the lien in 8 manner acceptable 10 Lender: (h) contests in good faith the
lien by, or defends agains enforcement of the fien in, fegal proceedings which in the Lender™s opiwon operate W prrvent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreciment satistacuwy o Lemder sudiordmating the wn to
this Security Instrumen, If Lender determines that any part of the Propesty is subpect W 2 tien wheh may attiun prionty over
thia Security Instrument, Lender may give Borrower a notice identifying the lien. Bosmower shall satisly the Iicn or @bk one ur
more of the actions sct forth above within 10 days of the giving of notice.

§.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the wrm "extended coverage™ and any other hasords, including
floods or flooding, for which Lender requires insurance. This insurance shall be maitained 1 the amownts and
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for the persods thal Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage describod above, Lender
may, # Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and rencwals shall be accepuable 0 Lender and shall include o stlandard mortgage clause. Lender
shad have the right 1o hold the policics and rencwals. If Lender requires, Bormawer shall promptly give s Lender all receipts
o pand premiums and renewal sotices. in the event of loss, Borrower shall give prompt rotice to the insurance carrier and
Leander. Lender may make prool of loss if nol mde promptly by Bormower,

Unlew Lender amd Bormower otherwise ugree i writing, insutinice proceeds shall be appliod 10 restoration or repair, of
te Propeoty senaged, s e esomtion or repisic i ccodiomacally feasible and Londer's secunty is st lossesed, §i the
seskenmtion or topeit i ot cconomically feavible (1 Lender’s security would be lessenod, the snmpance proceeds shall he
applicd & the sums socwsed by this Scousity lnsrument, whether or not ten due, with any excese paid W Botrower, 1
itoveowes abandons the Property, ot docs not answer within 30 days 1 sotce from Lendes that die insstance carict has
obtered wr settle sctann, then Lender may collect the insurance proceeds. Leader may use the procecds to repair of restore the
Iropznty of ) ey vams secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the
AULLE 1y giveh.

Unless Lender ew! Borowes atherwise agree in wising, any application of proceeds W principal shall not extend or
posgpone the due date £ e monthly paymenls refetred w n paragraphs 1 and 2 or change the amount of the payments. If
undcr parzgraph 21 the rropenty is acquirod by Lender, Borrower's right o any insurance policies and proceeds resulting
trom danuage W the Propenty saer 1 the acquistion shall puss 10 Lender 10 the extent of the sums socured by this Seciity
Insarument smmicdutely prios wody. acquisition.

6. Occupancy. Preservaoon, Maintenunce and Protection of the Property: Borrower’s Loan Application;
Lexseholds. Borrower shall occupy, (st)lish, and usc the Property as Borrower's principal residence within siaty days afier
the cxecution of this Sccurity Instrumen’ and <halt continue v occupy the Property as Borrower's principal residence for at
least ohe yeur alter the date of oocupanty, unless Lender otherwise agroes moowriting, which consent shall not be
unrcasonzbly withheld, of unkess extenuating circumstances oxist which arc beyond Borrower's control. Borrower shall not
destroy, dataage o impair the Property, allow e Property @ deterioraie, or commat waste on the Property. Bosrawer shall
e an default if ary forfesure action or procociding, v ouher civil or criminal, is begun that in Lender's good faith judgment
coekd msult in Torferure of the Propenty or otherwire materiolly impais the lien created by this Sccurity Instrument or
Lender's security interest, Borrower may cure such a defaw’c anid reinstate, as provided in paragraph 18, by causing the action
of proceeding W be dismissed with a ruling that, in Lender o-goud {aith determination, preciudes forfeiturc of the Borrower's
intorest n the Property or other maltesial impainment of the lien, zrcated by this Sccurity Instrument or Leader’s security
intcrest. Borrowcer shall also be in default if Borrower, during the s application process, gave malerially false of inaccurate
information or stalements W Lender (or failed 1 provide Lender wiin zav material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coacoming Borrower's occupancy of the Propesty as a
poncipat residence. I this Security [nstrument is on a keaschold, Borrowe: snall comply with all the provisions of the lease. If
Bomower acquires foc title 10 the Property, the deaschold and the foe titie shal’ not merge unless Lender agrees o the merger
m wTilng,

7. Protection of Lender's Rights in the Property. If Bomower fails o ferform the covenants and agreements
congancd in this Security Instrument, o there is a kegal proceeding that may sigrafvantly affect Lender's rights in the
Property (such as a proceeding in hankrupicy, probate, for condemnation or forfeilure of o catorce laws of regulations), then
Lender may do and pay for whatever is necessiry 1 protect the value of the Property and Londes's nights in the Propenty.
Lender's actons may include paying any sums socured by # ben which hay prionity over this Sozaicty Inwrument, appeanng
m cot, fuying reasonable sitomicys' fecs and entering on the Property 1 make repairs. Althcugh {~nder may 1ake action
under this parsgraph 7, Lender does aot have w0 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Borioozer secured by this
tecurity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall Lew 2hicrest from the
dae of dishursement i the Note raie and shall be payable, with interest, upon notice from Lender © Borruwer  roguesting
paymen.

R.  Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender Lapses or coases wy be in effect, Borrower shali pay the
peesniums required 0 obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost
substantially eguivalent 10 the cost 10 Borrower of the mongage insurance previously in effect, from an shernate morigage
wisurer appwoved by Lender. If substanially equivalent mortgage insurance coverage is not available, Borrower shall pay w
Lender each month a sum equal 10 onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the
msurance coverage kapsed or oeased to be in effect. Lender will accept, use and retain these payments as a koss reserve in licu
of mongage insurance. Loss reserve payments may no Tonger be required, at the option of Lender, if mongage msnrance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and & ohtained. Bormower shalt pay the premiums required to maintain morigage insurance i effect, or to provide a
toss reserve, emtil the roquirement for mornigage insurance énds in accordance with any written agreament betweon Bormower
and Lendes or appheable Law.

9.  inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any awand or clanm for damayres ot on comwapaesial o onmona waith
any condemeation or other taking of any pan of the Propesty, of for conveyame it fiey of condomnation e Besedy
assigned and shall be paid to [ ender.

In the event of a wial taking of the Property, the proceods shall be apphed to the sums socaned by this Secunt
Instrument, whether or not then due, with any exeess pand w0 Borrower In the event of o patiad giaeg of the Progeriy o
which the fuir market value of the Property immedutiely before the tdong s coquad e o greder Bun the amount of the e
sccured by this Security Instrument immediately before the wking, unkess Borrower amt 1 emicr otherwrae agree 10 witivg,
the sums svnred by tins Sevurny Instrument shall be reduced by the anount of the procost mnlipbesd by the tollowine
fracinm: 1) the 1ol samount of the sems socured mmeddioiely belire the tleng divaded by ibs the G ket vafie of Jhe
Property immedmtely before the Glang. Any halance <hatl be paad by Bitraer In the cvent of @ partad sy ot the
Property in which the fnr mirket vislie of the Property immedistely bedore the homy mobes tan the st of the wue
secured immediately befire the wking. unless Horrower and Lemeder otherwra agree mowidmg o asdess agpdn able S
atherwise provudes, the proceeds stalt be apphed @ the sus s ot by this Secusty betssnmnt whethes oo ot (e s e
then due.

If the Property »: abandoned hy Borrower, or if, after notce by 1 ender o Bormoser i the comdemnor ciers o ke
an award or settle w'clian Tor damages, Borrower s o respond 10 Lendee within 30y after the e the netiee o given,
Lender is authonized wo-rilect and apply the procoeds. o s apton, cither e restoraton or copeur of the Property of s the
sums securcd by this Secueiv-Tastrument, whether o not then e

Unless Lender and Boerawear otherwise agree in weting, any apphoaiion of proveeds s prneepal shalk not exiond or
postpone the due dite of the iron?ny payments referred i pasagraphs 1 and 2 or chanpe the eumy of sich pas inents

11. Borrower Not Releavd; Forbearance By Lender Noi o Wiaiver. Extenann of the tme for gavencng or
maodification of amortization of the sura secured by this Sccurity Insramment grarted by 1ondkr 0 any siveessor i ainterest
of Borrower shall not operate o rebeses 0 bability of the ongmal Rorrower of Borrower' s usnccessaws i mderesd ) emdet
shall not be reqquired W commence proceedizgs against any suceessor in micrest of refase W extend line kv payment o
otherwise madify amortizatwn of the sums secured by this Sacunty Instrument by seaum o) any demand made by (he
onginal Borrower or Borrower's suceessors in gaterest. Any forhearance by Lender o cxerceang any right or remedy sl
not be g wanver of or preclude the exerome of any rigat or 2emedy

12, Nuccessars and Awigne Bound; Joint an. ! =veral Lishitity; Co-sdgnees. [he covemmts and agreements, of .
Sccunty Instrument shall bind and benefit the suecessns andossagns of Lender and Borrower, subyect 0 the pronssns ol
paragraph 17. Borrower's covenants and agreements shall be junt and severid, Any Borrower who co-suens this Secaniy
Instrument hut does not exccute the Note: (ad 18 co-signing this Sozunty [nstrument ondy o mertgage, grant and conses that
Borrower's inlerest in the Property under the terms of this Securicy Instrument (b) s not personally oblased to pay the
sums sccured by this Security Instrument; and (¢} agrees that Lender zimd any other Bortower may agree 0 cuiemt, modils
forbear or make any accommodations with regard w0 the terms of /b Sceurity {nstrument o the Note without thin
Bormower's consent.

13, Loan Charges. If the loan secured by thas Scounly Instroment is-<ibyoct 0 3 iw which sets mavmmm foan
charges, and that law is finally micpreted so that the interest o other loan chivges callevied or W be colkected i vorpecten
with the loan cxeeed the permitted himits, then: (a) any such foun charge shall he ridaead by the amount sevessary & redine
the charge to the permiticd hmit; and (b) any sums already collecied from Borrower warch cvceeded permmied binats w88 be
refunded e Boreower, | ender may choose w0 make thiy refumd by reducng the prmcipal s amber the Note or by making
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated 2, i sl prepayment without any
prepayment charge uruder the Note,

14. Natices. Any mitice 0 Bormower provided for iy Secanty Instriawent shall be joven by debveng woor
masfing it by fiest class mail unlesy applicable kw requires use of another method. The notice shalt S dias:ted 1o the Propern
Address or any other address Borrower designaies by notive i Lemder. Any matice 1o Lender shall be griee by tirst s il
o Lender’s address stated herein or any other address Lender designates by aotee 8 Bormower. Any svae provided G, m
this Security Instrument shall be deemed w have been given to Bofrower o Lender when given as provaded v this aragraph

15, Governing Law; Severability. This Secunty Instrument shaf! be governed by foderal faw and the Law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o dwe Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicung provision. To tis end the provisions of this Secunty Instrument and the Nowe are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and «f this Secursty Insguneent

17. Transfer of the Property or a Beneficial Interest in Bocrower. [f all or any pant of the Property o any mizrest
in it is 20ld or ransferred (or i a beneficial intercest in Borrower is sofd or transferred and Bormower s nod a nutwral perom
without Lender's prior writien consent, Lender may, at its option, requine immediate payment an full of all sums sovurcd by
this Security Instrument. However, this opuon shali not be exercised by Lender if exercise s prohabased by federal Liw s ot
the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerabon. The notice shall provide a petwad ot
not lexs than 30 days from the date the notice is delivered or maiked within whch Borrower must pay all sams svured by
this Sccurity Instrument. If Borrower fails w pay these sums peior @ the eapirabor of tus pesud, Lender may mvike any
remedics permitied by this Security Instrument without further notice or demand on Borroseer

18. Borrower's Right to Rednstate. 1f Borrower moets certiin condibions, Borrower shall have the nght o e
enforcement of this Security Instrument discontinued o any time prior 1o the earler of: (@) § days (or such other ponod as
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aoplicuble law may spovily for seinstalement) before sale of the Property pursuant to any power of sale contained in this
Scviuity testrumcnt; o (b entry ol » pordgment enforcing this Sceunty Insrument, Those conditions are that Borrower: (1}
poys Lendor all sums which then would be due under thix Socurity nstrumont and the Note ax if no acceloratam had occusred;
(%) cures any default of any other covenants or agroements; (c) pays all expensey incurrod 0 onforcing is Secunty
Incrument, including, but not limited to, reasomable atemeys” fees, and (d) takes such action ay Lendes may reasonsbly
reguere W assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the
sums socurcd by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Securily
Instrumetst and the obligations sccured hereby shall semain fully effective as if no acceleration had occurred. However, this
nght W reaastate shalf nof apply i the case of acceleration under paragraph 17,

1v. Sal of Note; Change of Loaa Servicer. The Now or a parval interest in the Note (together with this Security
inssument) may be okt onic or more Smes withoul prior notice W Borrower. A sale may resull in a change in the entity
(known us the "Loan Scrvicer™) that collogts monthly payments duc under the Note and thiy Security Tnstmment. There slso
tay be oie ordace changes of the Loan Servicer anrclated 10 8 sale af the Noie, if there i a change of the Loan Servicer,
Bormower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stawc the nasve 54 address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other VG mation required by applicable law.

20. Hazacdous Su's:vinces. Borrower shatl not cause o permil the presence, use, disposal, sorage, or relcase of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

- Praperty that is in violation of ‘any Fnvironmental Law. The proceding two sentences shall not apply (o the presence, use, of
swwrage on the Property of smaii quantities of Hazardous Substances that are generally recognized to be appropriaie to normal
sesidential uses.and 1o maintenance o the Tioperty.

Ronower shalt prompiy give Lender weitien notice of any investigation, claim, demand, lawsait or other action by ary
govemmental of regulatory agency or privie party mvolving the Propeny and any Hazardous Substance or Environmentz)
Law of whch Borrower has actual knowledge. (f Porcowey leamns, or is notificd by any governmental or regulalory authority,
that any rewmoval o other temediation of any Tivirdus Substance atfecting the Property 1y necessary, Borrower shull
promptly take all necessary semedial actions in accorsiace with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances™ aes those substances defined as wxic or hazardous substances by
Cavironmental Law and the following substances: gasolne, kerosene, other flammable of toxic petroleum products, toxic
pesix wdes and herhewdes, valatile solvents, materialy comaining zibestos or formaldehyde, and ridioactive matcrials. As used
w this paragraph 20, "Envirconmental | aw” means federal aws wad Dws of the prisdiction where the Property is focated that
relate W health, safcty or cnvironmenitl protecuon,

NOM-UNIFORM COVENANTS. Borrower and Lender Turther coveasnt and agree: as follows:
21. Acceleration; Remedies. Lender shatt give notice to Borzawer_nrior to acceleration fotlowing Borrower's

breach of any covenant or agreement in this Security Instirument (hut 103 prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the dri2ult; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given 10 Suirawer, by which the default must be
cured; and (d) that failure 10 cure the defuult on or hefore the dute specified in the otice may resoll in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aud szt of the Property. The notice
shall further inform Borrower of the right 1o reinstate after accelerution and the rizit to assert in the foreclosure
proceedizg the non-existence of 2 default or any other defense of Borrower to accelerafon and foreclosnre, It the
defankt is nat cured on or before the date specified in the notice, Lender at ifs option may regoi . ‘mmediate payment
e tulf of sll sums secured by this Security Instrument without further demand and may forcclase this Secarity
Instrusneat by judicial proceeding. Lender shall he entitled 10 collect al} evpenses incurred in pucsuing the remedies
pravided in this paragraph 21, laclading, but not limited to, reasonable sttorneys’ foes and cosis of tite cvidence.

2). Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relose thiv Secunly
Ingtrument without charge to Borrower, Borrower shall piay any recordation costs,

23, Waiver of Homestead. Borrower watves all right of homesicad excmption in the Propenty.
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24. Riders to This Secarity Instrument. I one o mose tnders are crevuted, by Ronosar s tovonhed bopethey wath
this Security Instrmmient, the covenants amd agreements of cach s eader shall beoamoerpoiaead o and stadd anenad
supplement the covenants and agreements of thee Securny Tnstrument as o the mdert v were @ pagt of this ety Instiumens,
{Cherk apphicable mu{qn

1 . .
Adjustable Rate Ruder l ! Condonunum Rider b Fandy Rubes
Graduaied Payment Rider M Plamed Uimt Devilopment Ruker | Hiweekly Pavment Ruber

Raltoon Rider s ] Rude Pproserent Rudos ? ' Yoo Honae Rkt

(iheric) |pevifyd

BY SIGNING BELOW, Rorrower scceprs and agroes o the werivs ard coseniants comtsaned i pages 1 ibroagh b ot this
Security Instrument andn “iny rider(s) exevuted by Borrowes aml necorded warhy o

Witness: Withwss

! Lﬁfﬁ:ﬁﬁi&k(& cf" © {Seals j“‘" Lo (Seah
KENNETH R WALLACE awmeer ULANE WALLACY Hotower

freri by

A 8ep 1Sk
Bornonee Witrvmrr

{Seah PSeadh

Reorrormer Ho crooney
.
o s A
STATE OF ILLINOHS, Clunn, v

L //‘(L L aAd e il A L Nty TeNoc e tor wd county and state,
do herehy certify that  KENNETH R WALLACE and DIANE WALLACE

CPRrsonally know e me o be the Same ferestist whos sametsy AT
subsctibed to the foregomng instrument, appered before mae thas day in person, and ackmm ledped st they sieneid
and delivered the saud instruments as their free and voluntary act, for the wues s pumases theeem «t
forth,

. ( o ! (S
Given under ey hand and officed seal, thin skiy o A 4

My Commission expires: ~> A 77 L

i,
.,,//}L{L‘l/ oty /\%(‘ A
PP AR AL SR TR N e Mu

4 OFFICIAL SEaj

b MARGARET Hapys

e e by : Nobary Pubfie State of T ITe
i“u ]

.“)t anmm‘ainn Htpen\\ y
MELISSA B. VAUGHN
{Name)

{Addresy)

Form 3814 %90
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ADDENDUM o

PARCEL I:

LOT & IN HIGHGROVE ESTATES, BEING A RESUBDIVISION OF PART OF BLOCK 4 [N
G.C. ELMORE AND COMPANY'S FLOSSMOOR MANOR FARMS, BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS.

PARCEYL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET
FORTH IN Y.t _DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
BYLAWS FOR HIGHGROVE ESTATES OF FLOSSMOOR RECORDED OCTOBER 23, 1991 AS
DOCUMENT LR400USIP8 AND AS SHOWN ON PLAT OF HIGHGROVE ESTATES RECORDED
OCTOBER 23, 1921 %S DOCUMENT LR4005107 AND AS CREATED BY DEED FROM
GREATBANC TRUST CCMTANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3,
1990 KNOWN AS TRUST MUMBER 7104, TO J. FARRELL BUILDING & DEVELOPMENT CO.,

INC. RECORDED NOVEMBER 14, 1994 AS DOCUMENT 94964266, FOR INGRESS AND
EGRESS, IN COOK COUNTY, [LLIXOIS.

ACCT# 16002203
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this TTH dayof  JULY, 1995 '
and is incoeporatod into and shall be doemod 10 amend and supplement the Morigage, Deed of Trs or Sccurity Dead {the
"Sevurty nstument”) of the same date, piven by ihe undersigned (the “Borrower™) W socure Borrower's Nole
INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578, VALPARAISO, IN
46383 (the "Lender”)
of the same daic and coverng the Property deseribed i the Secunty Insirement and located at:

6 HAMPTON CT, FLOSSMOOR, 1L 60422
( ny Addrest}
The Property incioZcs, but is not limited 1o, a parcel of land improved with a dweiling, together with other such parcels and
cortain common arcas s facilitics, as described in LOT 6 IN HIGHGROVE ESTATES, BEING A
RESUBDIVISION OF TAPT OF BLOCK 4 IN G.C. ELMORE & COMPANY’S FLOSSMOOR MANOR FARMS,

(the "Declaration™). The Fioperty i< a part of a planned unit development known as HIGHGROVE ESTATES

HOMEOWNERS ASSOC.
[Neme of Planned Unit Development )

(the “PUD"). The Property also incluges Borrower's anterest in the homeowners association of quivalent enlity owning or
managing the common arcas andt facititics of the PUD {the "Owners Association”) and the uses, bencfits and prococds of
Botrower s inlercst.

PUD COVENANTS. In additon w e covenants and agrocments made in the Sceurity Instrument, Borrower and
Lender further covenant and agroe as follows:

A. PUD Obligations. Borrower shall perfora all of Borower's obligations under the PUD's Constituent
Dxxuments. The "Constituent Documents” are the: (i) Declpration; (ii) articles of incorporation, trust instrument of any
equivalent document which creates the Owners Association; an< (i) any by-laws or other rules or regulations of the Owners
Assucistion. Borrower shall promptly pay, when due, all duc: 2ad assessments imposod pursuant to the Constituent
Decuments.

. Hazard Insurance. So long as the Owners Association mais s, vith a generally accepied insurance carner, a
"masicr” or “hlanket” policy insuring the Property which is sausfactory to Lorder and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, includiag i and hazards included within the torm
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynieat to Lender of the yearly premium
installments for hazard insurance on the Propesty; and

(i) Borrower's obligation under Uniform’ Covenant 5 to maintain hazard insurancs soverage on the Property is
deemed satisfied 1o the exient that the required coverage is provided by the Owners Aszoeiation policy.

Borrower shajl give Lender prompt notice of any lapse in required hazard insurance coverajc pravided by the masier
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair following a loss to the
Propenty, of 1o common arcas and fucilitics of the PUD, any procecds payable 1o Borrower wre hercby assigned and shall be
paid o Lender. Lender shall apply the proceeds o the sums sccured by the Security Instrument, with any excess paid 0
Borrower, :

C. Public Liability Insurance. Bormower shall wke such actions as may he reasonable to insure that the Owners
Associalion maimainy a public lability insurance policy acoeptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payable 100 Borrower in
conncction with any condemnation or other taking of all of :ay part of the Property or the common arcas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid w Lender. Such proceeds shall
be applicd by Lender o the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER  Single Fammly - Fannle MacFroddie Mac UNIFORM INSTRUMENT Form 3150 9%
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K. Lender's Prior Consent. Botrracr hall aod. cacept atier noticr; 2 Leader nd wah Lemder's praor wiatlen
conscnt, cither pantition of subdivide the Property or consent w
{1} the abandonment o termunation of e FUTY, escept for shandonment or wrminatnn cegusred by faw o the cuse
of substanual destruction by fire or other casuty o m the case of a tikmg by condemnatut oF cnpsent oo,
(i) any amendmcat o pny provison of the "Constiluent Docaments™ if the provtion o for the capress benelit of
Lender;
() termmatem of profeonmal manageteent sl assompion of @I manggerwent of the Owners Aus idion o

{iv) any scbon whch would have the effoct of rendermg the pubin Babslity maurancs coverae smamtuined by the
Owners Aswciation unaceplabie & {caer

F. Remediesn. I Borrower does mot pay PUD ducs sl axsessments when dhe, then Temder may pay thom Any

amounts dishursed by Lender unier this parngraph F shall hevome aklinonad debt of Bomrowes sovwed by the Seauirty
Instrument. Uzicw Borrower and [ ender agroe w ot werms of payment, these anmmnin shall hear intere st o the dae 1)
dusbursement i Note mite and shall be payable, widh interest, spon mtwe from Eender m Borrower ragoesting payment

BY SIGNING BELU'W, Borrower acvepis and agrees W the torms and provisons contaned in pages | and 2 of this PUD
Ridex
\

. ‘ , ‘://--”
‘/: [ 2NN {-tk I\"(‘ ,{“(‘4\., i‘:‘!' 1 - "Triuoa gl

. B . _ {Scah . ) ‘ . iScab
NNETH R HA[[AH Ronower DIANE WAL{ACE Murewet
L
\
L 1 Seah iSeah
Rarrrvower Huaroaey
Sealy tSealy
fewn wer Horromer
w
{1
L
|

90
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