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This Mortgage prepired by:  South Holland Yrust & Savings Bank syt 32 Al
"Y' 16178 South Bark Aok Box 3Jd.b||
South Holland, IL 6047,

MORTGAC
THIS MORTGAGE IS DATED JULY 1, 1995, between South 0%nd Trust & Savings Bank, whose sddress is
16178 South Park Ave, South Holland, L. 60473 (referred to he’cw s "Grantor™); snd SOUTH HOLLAND

TRUST & SAVINGS BANK, whose address is 16178 SOUTH PAR.-AVENUE, SOUTH HOLLAND, iL 60473
(referved 10 betow es "Lender”).

GRANT OF MORTGAGE. Ffor valuable consideration, Grentor not peircadly but es Trustee under the
provisions of a deed or deeds in trust duly recorded and defivered lo Gramor pricsusnt fo 2 Trust Agreement
dated June 26, 1995 and known a8 Trust #11177, mortgages and conveys (o Lender all of Grantor's right, title,
and interest m anxt 10 the following described real property, together with all existing i subsequently erected or
affixed buildings. improvernents and fixtures; all easements, rights of way, and appuneances. all water, water
ngs. watercourses and ditch rights (including stock in utilities with ditch or irrigation righic;, <nd all other rights,
royalties, and profits relating to the reat property, including without limitation all minerals, oil, gaz, gecthermal and
similar matters, located in Cook County, State of tllinois {the "Real Property”):

THE NORTH 345.00 FEET (EXCEPT THE EAST 330 FEET THEREOF) OF LOT 14 IN SOUTH HOLLAND
INDUSTRIAL PARK FIRST ADDITION, A SUBDIVISION OF PART OF THE SOUTH WEST 1/4 AND PART
OF THE SOUTH EAST /4 OF SECTION 21, TOWNSHIP 18 NORTH, RANGE 14 EAST OF THE THIRO
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or s address is commonly known as 348 Taft Drive, South Holland, I 80473. The Real
Property tax identification number is 29-21-400-024.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantar grants 10 Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

DERWNITIONS. The foliowing words shall have the foliowing meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The word "Grantor” means South Holland Trust & Savings Bank, Trustee under that certsin Trust
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Agreement defed June 26, 1996 and known as Trust #11177. The Grantor is the morigagor under this
Mortgagh.

Guersntar, The word "Guarantor” means and ncludes withoul irmitation each anu alt of the guarantors,
sureties, and accarnmodation parties in connection with the Indebledness.

improvements. The word "Improvements” means and incldes without himstation alt existng wnd fulure
impravements, fixturas, bulidings, structures, mothle homes affixed on the Resl Properly, lackbes, additions,
replacements and other canatzuction on the Reat Property

indettedness. The word "indebledness” means all principat and ninrest GAYADI unied e Note and any
amounts expended or advanced by Lender 10 gischarge obligations of Grantor or expenses incurred by Lend
to enforce obligations of Grantor under this Morigage, together with inesest on such amounts as prowvided in
this Mortgage. in-addition 1o the Note, the word “indebtedness” includes ail obligations, debte and habities.
plus interest thereun, of Grantor 1o Lerxier, or any one or mose of them, as weil as all claims by Lender against
Grantor, or any one i« 1ore of them, whather now axisting or herealier ansing, whether related or unrelated to
, the purpose of the No'c, whether voluntary or atherwse, whether dus or not Jue, absolute or contingent,
fiquidated or unliguidatecd a3 whether Grantor may be fiable indivwdually or pintly with others, whether
: obiigated as guarantor or owhrvise, and whether recovery upon such indebtedness may be or hereafter may
become barrad by any statute of initatons. and whether such Indebtedness may be (v hereafier may become
otherwise unenlorceable. Al no W=z shall the principsl amourt of Indehiednesas ascured by the Mortgage,
sng;o i%u:omg suma advanced o praect the secwily of the Morigege, exceed the note amount of

Lender. The word "Lender” means SCUTA HOLLAND TRUST & SAVINGS BANK, s sucressrs and
assigns. The Lender 18 the morigages under &es Mortgage.

Mortgage. The word "Morigage™ means this Morgage between Grantor and Lender. and includes without
limitation ail assignments and security interest provixons relating 1o the Personal Propenty and Rents.

Note. The word “Note® means the promissory ndte n credit agreement dated VARIOUS dates, n the
principal amount of UNLIMITED Dohars from Borrower to Lonoer. together with all renawals of, extensions of,
moditications of, refinancings of. consolidations of, and substitudcns for the promissory note or agreement

Personst Properly. The words “Personal Property” mean all eruinment, fixtures. and other articles of
rsonal property now or hereafter owned by Grantor. and now or hereafter attached or affixed to the Real
roperty. together with all accessions, parts, and addinons 1o, all replacrments of, and all substilubons for, any
of such properly, and together with alt proceeds (ncluding without Imvation all nsuranca proceeds and
refunds of prermiums) from any sale or other disposiion 0f the Property.

Property. The word “Property” means collectively the Real Properny and the Fersona) Property
Resi Properly. The words “Real Property” mean whe property, mierests and . jhts described above in the
"Grant of Maorlgage” sechon.

)

+ %1 Related Documents. The words “Retated Documents” mean and mclude without imaaion ali promissory
notes, credit eggreements, loan agreements. enviranmental agreements, guaranhies, securly agreements,
manganes, deeds of trust, and all other instruments. agreements and documenis. whethe. r.ow or herealter
existing. executed i connection with the Indebtedness.

Rento. The word "Rents™ means ail present and fulure rents, revenues, Income, 18sues, foyanies, profits, ana
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shall pay to Lender aft

amounts secured by this Mortgage as they become due, and shail strictly pertorm ali of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shali be governed by the following provisions:

Posgession and Use. Until in default or until Lender exercises its right to collect Rents as provided lor in the
Assignment of Rents form executed by Grantor in connecnhon with the Property. Grantor may remain in
possession and contral of and operate and manage the Praperty and collect the Rents from the Praperty.

mmwn. Grantoe shall maintain the Propeny n tenantable condition and promptly perform ali repairs,
raplac 8, and maintenance necessary 10 preserve its value.
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Hazwdous Substences. Tha lorms “hazardous wante,” “hazardous aubstance.” "disposal,” “reledin,” and
thivatened reloase ™ s used in thie Mongage, shall have the same meanings as sol forth in t%u
Comgn ahonsive tnvirogmomul Response, Compansation, and Liabitity Act of 1960, as amended, 42 U.S.
Section 9601, et seq. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ( SAFiA ), the Hazardous Materials Transportation Act. 43 U.S.C. Section 1801. et seq, the Resource
Conservation and Recovery Act, 49 U.S.C. Sectian 6301, el seqﬁ or other appiicable state or Federal laws or
rules or regulations adopted pursuant o any of the foregoing. The terms "hazardous wasle™ and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction theraof
 and asbestos. Grantor represenmts and warrants to Lender that: (a) During the period of Grantor's or the
Trust’s ownership of the Property, there has been no usoe, genaration, manufactyre, storage. raatmont,
isposad, releane or threatened roleass ol any hazirdous wasle or substance by an?‘r parson on, under, of
about the Pro|peny: and sb) prior to the period of Grantor's of the Trust's ownaramp of the Praperly, to the best
knowledge of Grantor, thete has been (I} no use, genaration, manufacture, storagr, traatmont, disposal,
rohase, or threataned releasa of any harmdous wanla or subslance by any persan on, under, or aboul the
Property nor (i) any actual or threatenod litigation or claims of any kind by any pieson rslanng tn such maners
Newther  Granter nor any tenant, contractor, agent or athe user of the Prapmily shall usn, genorale,
manuinciure, sorn ttedl, dispose of, of tolease Any hazardous wasto or substance on, undor, or about the
Property, excopt ior any such hazardous wastes or substances as are typically and cuslomarily prosent in
progentiey imitac to v Pmmny. and in containers and in amounts as #re customary for such use, and in
comphance with all spohesbie faderal, state and local laws, regulations and ordinances, including without
imitaton, those laws, reguizhons, and ordinances described above. Grantor authorizes Lender and s agents
o enter ypon the Property g 'uake such ingpections and 1esis, al Granlor's expense, as Lender may deem
appropnate 10 determine conpliance of the Property with this section of the Mortgage. Any inapections, or
tests made by Lender shaii-ue for Lender's purposes only and shall not be construed to create any
responsibility or Kability on the pait »f Lender to Grantor or to any other person. The representations and
warranties comained herein are bases on Grantor's due diligence in investigating the Praperty for hazardous
waste. Grantor hersby (a) releases and ‘saives any future claims against Lender tor indemnity or contribution
n the event Grantor becomes liabie for cieanup or other costs under any such laws, and (b) agrees to
mdemmity and hold harmless Lender aguirst any and ait claims, losses, liabilities, damages, penalties, and
expenses which Lender may directly or inGircyy sustain or sufter resulting trom a breach o this section of the
Mongage or as a consequence ol any use, goraration, manufacture, storage, diaposal, release of threatened
release occurring on, under or about the Property, whether of not the same was or should have boen known 1o
Grantor  The provisions of this section of the Morigare, including the obligiation 10 indemndy, shall sutvive the
yment of the Indebtedness and the satistaction anJ reconveyance of the lien of this Mortgage and shall not
affected by Lender's acquisition of any interest in the Property, whether by fareclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or pe mic any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of (e Property. Without limiting the generality of the
fpfe;;oing. Grantor will not remove, or gram 10 any other pury the right to remove, any timber, minerals
{including o1l and gas), soil, gravel or rock products without the prior-aritten consent of Lender.

Removal of improvements. Grantor shail not demolish or remove a'iy improvements from the Real Property
without the prior written consent of Lender. As a condition to the reinove! of any improvements, Lender m.ag
require Grantor 1o make arrangements satisfactory 1o Lender to <eolacé such Improvements wit
improvemnents of at least equal value.

Lender's mvhl to Enter. Lender and its agents and representatives may enci von the Real Property at all
|

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

C iance with Governmental Requirements. Grantor shall promptly comply with @il Liws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the uae or-accupancy of the
Property. including without imitation, the Americans With Disabilities Act. Grantor may roprtest in good faith
any such law, ordinance, or fegulation and withhoid compliance during any proceeding, inctuo'ng appropriate

2als, 80 long as Grantor has notified Lender in writing prior to doing 8o and 8o long as, i Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor t.-Dost adeguate
security or a surety bond, reasonably satisfactory to Lender, to piotect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave ynattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether volumary or
involumary. whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
inferest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor i$ a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limvted liability company interests, as the case may be. of Grantor. However, this option shali ot be exercised
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by Landpr if such exercise is prohibited by tederal law or by Hinois iaw

LA):’ES AND LIENS. The following provisions telaning to the taxes and isns on the Progety ace @ pant of s
ongage.

Payment. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied agamst or on accoun! of the Property.
and shall pay when due ail claims for work done on or for services rendered or materal furnished to the
Property.  Grantor shall maintain the Propeny free of all liens having prionty over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provirded in the tollowing paragraph

Right To Conlesl. Grantor may withhold payment of any lax. assessment, or claam i conoe et with a geodd
faith dispute over the obligation to pay, so long as Lender's interest in the Property 18 not poparshizsd 1 a hen
anses o 15 Hiled a8 a rosult of nonpayment, Grantor shall within fiteen (15) days afler the hen anses on, if a
lion 1s filed, withea Wiftesn (15) days aftee Geantor has notice of e iing, secure the dscharge of the hen. o of
tquonted by Cotdec dopost with Fendar cash or a sulfioent cotporate sunty bond of othet sevueity
satislactery te Londor in an amount sutficwn to discharge the hoen plyy ;mY oSN ad aftortieeys’ boes on by
charges that couid wocrue as a result of a foreclosure or sale um‘m (he bene I any rontest Grantine sl
defond dseit anmd Lendar and shall satisfy any adveese udgment before enforcement agamst the Propesty
Grantor shall name Lender as an addional obhges under any surety bond furtished i the Contesst
proceedings.

Evidence of Paymenl. Granior shall upon demanrd furish to Lender satisfactory evidence of payment of the
{axes or assessmenis and shali zuthonze the appropnate governmental othcial to defiver h Lender at anmy tung
a written siatement of the taxes and.assessments against the Property

Notice ol Conetruction. Granios =Xl notify Lender at least ifteen (16} days belure any work 15 (omemencex.
any services are furmshed, or an( mater'ais are supplied to the Property, « any mechamc's hen. malenaimen’s
lien, or other hen could be asserfixt on account of the work, services, of matesals  Gramtor will upor request
of Lender furmsh to Lender advance assurznses sabisfaciory to Lender thal Grantor can and will pay the cost
of such improvemernts.

E'RgPERTY DAMAGE INSURANCE. The followiyg mrowisions relating to msunng the Property are a pan of this
angage

Maintenance of tnsurance. Grantor shall proture and mantan pohcies ol tiee msorance wih staindand
extended coverage endorsements on a replacenieri basis for the fuil nsurable vatue covermy  oh
Improvernents on the Real Property in an amount sufficiar 10 avoid application of any cemsurance clause. and
with a standard mortgagee clause in favor of Lender. Grantue shall also procure and mantain comprehensive
general liabifity insurance in such coverage amounts as Landar ma? réequest with Lender bemg named as
additional insureds in such liability insurance policies. Agdtonally. Grartor shall mantan such other
insurance, including but not limited to hazard, business intesruntion and bmer insurance as Lender may
require. Policies snall be written by such insurance compames ard-in such form as may be reasonably
acceptable to Lendes. Grantor shall deliver to Lender centificates of covarage from each insurer contammt? a
stiputation that coverage will not be cancelled or diminished without a-mimum of ten (10) days’ prior wirtten
nolice to Lender and not containing any disclaimer of the insurer's fiabilty o fadure to grve such nobce. Each
insurance policy also shall include an endorsement providing that coverage .n favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other pe o Should the Real Property
at any time bécome located in an area designated by the Director of the Foderat Emergency Management
Agency as a special llood hazard area, Grantor agrees 10 obtain and maintain Feoeral Flood Insurance 1o the
extent such insurance is required by Lender and is or becomes available, for the tera of the joan and for the
fult unpaid principal balance of the ioan, or the maximum Limit of coverage that is ava'ab's whichever 1S |ess.

Application ot Proceeds. Granmor shall prom'rny nof:f’ Lender of any loss or damage 16/the Eraperty  Lender
may make proof of loss if Grantor fails to do so within fileen (15) days of the casualty ~Ahether or not
Lendor's securty 18 impiaired, Lender may. at 13 electon. apply the procesds 1o the seducthon of the
indebiadness, paymen! of any lien affecting the Properly. o the restoration and regar of e Propenty I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed ‘mprovements in & manner satisfaclory to Lender Lender shall, ¢pon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repar or rostoration
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after thewr

receipt and which Lender has not committed to the repair or restoration of the Property shali be ysed first 1o
pay any amount owing to Lender under 1his Morrgagie. then to prepay accruad mterest. and the remainder, f

o any, sgan be appiied to the prnncipal batance of the Indebledness. It Lender holds any proceeds after
payment in {ull of the Indebtedness. such proceeds shall be paid to Grantor

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered Dy this Mortgage at an; trustee’s sale or other sale heid under the
provisions of this Morigage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender. however not more than once a year. Granior shait
furnish to Lender a report on each existing policy of insurance showing. (a;’lhe name of the insurer. {b} the
rigks insured: (c) the amount of the policy, (d] the property insured, the then current reﬁlacement value of
such property, and the manner of determining that value; and (e) the expiration date of the poiicy Grantor
shall, upon request of Lender, have an independent appraiser saiisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. 1! Grantor fails to comply with any provision of this Mon . of 4 any action or
proceeding is commenced that would materially affect 's iMerests in the Propex.g‘zender on Gramor's
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behall may, but shall not be required to, take any action that Lender deems aogfenpnala. Any amouni that Lendar
expends in %0 doing will bear interast at the rate charged under tha Note from the date incurrad o paid by Lender
to the date of repayment by Grantor  All auch axpenses, at Lender's oplion, wil 11) ba payable on demand, (b)
Der ackden] 1o 1he balance of the Note and ba appontioned among and be payabie with any instaliment paymonts (o
becoma due duting ether (i) the tarm of any dpplicable msurance policy or {I) the remaining term of the Note, or
(c) be reztnd 35 @ batloon payment which wili Da due and payable at the Note's maturity  This Morgage also wiil
socurs payment of these amounts  The aghts provided for in thin paragraph ahail be in addition to any other
;gvm or any remedies to which Lender may be entitied on account of the default. Any such aclion by Lender
ma“ not be construed as curing the defaull so as 10 bar Lender from any remedy that it otherwise woukd have

mﬂanm; DEFENSE OF TITLE. The lotlowing provisions relating lo ownership of the Property are a pan of this
gage
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fec
simpie, free and lear of afl llens and encumbrances other than those set forth in the Real Propenty description
or n any title wrance policy, title report, or final title opinion issued n favor of, and accepted by, Lender in
connection with thiz. Mortgage, and (b) Grantor has the full right, power, and authority 10 execute and defiver
this Mortgage 1o Lerawy.

Defense of Titla. Subjent to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Propeny sginst the lawlul claims of ail persons. In the event any action or proceading i
commenced that questions Czantor’s titie or the interest of Lender under this Mortgage, Grantor shall gefend
the action ar Grantor's experse. Grantor may he the nominal party in such proceeding, but Lender shall be
entitied to panticipate in the procseding and 10 be represented in the proceeJing by counsel of Lender’s own
choice, and Grantor will deliver, or_zause 10 be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such piticiration.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Praperty complies with
alt existing applicable laws, ordinances, and regufations of governmental authorities.

CONDEMNATION. The following provisions relatir to condemnation of the Property are & part of this Morigage.

ication of Net Proceeds. If all or any part Jf (he Property is condemned by eminen! domain proceedings

of by alg Euoceeding or purchase in lieu of corwiemnation, Lender may at its election require that all or any

ion of the net esbroceeds of the award be applier > the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall inean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in curaction with the condemnation.

Praceedings. If any proceeding in condemnation is filea, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be nece:sisy 10 defend the action and obtain the award.
Granlor may be the nominal fany in such proceeding, but tunder shail be entilled to participate in the
proceeding and to be represented in the proceeding by counsci ol own choice, and Grantor will deliver or
C&?‘SQ Ag‘ be delivered 1o Lender such instruments as may be reguested by it from time to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU ORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shial oxecute such documents in
addition to this Mortgage and take whatever other action is requested by Lensar to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, ¢s described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Incliaing without limitation all
taxes. fees, documentary stamps. and other charges for recording or registering this (forgn2ge.

Taxes. The 1ollowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongaae or upon all or aery part of the Indebtedness secured by this Mort%a €, 8)) & specitic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indedtedness securac Ly this type of

Mortgage; (c) a tax on this type of Mortgage char?eable against the Lender or the holder of the liote; and %3)

g spec:l ific tax on ail or any portion of the indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxea. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shalt have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
«;e{r:n?g;-luon and deposits with Lender cash or a sufficient corporate surety oond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Secun e rgesng. Omis lnstru:taﬁm shatrit consgnlne 3 sec;::r'lityhagreta'p&ntlhto tlhgtextfent any %fd the Prop%ny
utes fixtures or other roperty, and Lender shall have a e rights of a secured party under
the Uniform Commercial Code as amgndgg h?om time to time. g party

Securlty Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to pertect and continue Lender's security interest in the Rents and
Personal P_rapern‘. In addition to recording this Mortgage n the real property records, Lender may, at any
tme and without furiher authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

NOZSILVLE6
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continuing this security interest  Upen default. Grantar shall assembie the Personal Property n a manter and
al a place reasonably convnrient 16 Grantor and | ender andd make it svinlable 10 Lendss wittun theee () disys
after receipt of written demantd from Lender

Addresses. The maling addresses of Grandor feblon) amg Letder pen urmd partyl o whe b otogmation
concerning the aacunty interest granted Ly this Mortgage may he atamed {each as requuext Dy the Dmform
Commarcial Code), are as stated on the frst page of ths Mortoage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The Indowing provwinons refating o tustber gssyean on n)
atlorney-in-fact are a pan of this Morigage

Further Assurances. At any ime, and from time to hne upon teguest of Lender. Grantr will make cxecute
and deliver, or will cause to be made. executed ¢ delivered, o Lender of to Lender’s designee  ad when
requested by Lender, cause 10 be tled. recorded. rehind. or rerecorded. as the case may e at surch hmes
and in such offices and places as Lender may deem apgropnate. any and all such morntgages  desxds of trust
security deeds, secunty a?reemnts. hnancing statements. coninuabion atalements. matruments of lurther
ASKLTANCE, CrPiicitas, and other Jocuments a8 may. 0 the a0l opimion of Lender. be negessaty o desinible
In order to effeciuate, complete. perfect, cominue, o kvmve (3) the obhgahons of Grantor undet the Note.
this Mongage. and tha Relaled uments, and (b} the hens and security interests created by this Mortgage
as fust and priot lers. on the Property whethor aow owned o hereafley oquires by Grantor — Unless
prohibtted by law or 2¢exd o the com:ar% by Lender in wrihing. Grantor sha!t reimburse Lender for alt costs
and expenses ncurred in connection with the matters referred 10  this paragraph

Altorney~-in-Facl. I Grantcr 1448 1o do any of the things referred 1o 1n the preceding paragraph L ender may
do so for and in the name 0. Grantor and at Grantor's exfense For such purposes Grantor hereby
wrevocably apponts Lender oo Grantor's attorney-in-1act for the purpuse of making. execoling, delivenng,
fiing. recording, and doing all oiter (hiags as may be necessary of deswable. n Lender's sole opinion, {0
accomplish the matters referred (o i e preceding paragraph.

FULL PERFORMANCE. !f Grantor pays ali 1he (hdebtedness when due, and otherwise perfosms alt the obhgatons
imposed upon Grantor under this Mortgage, Lapder shall execute and deliver to Grantar a suitable satistaction of
this Mortgage and suitable statements of teriniration of any financing statement on file evidencing Lender’s
secuiity interest in the Rents and the Personal Frojety. Grantor wilt pay, if permitted by apphcable law, any
reasonable termination fee as determined by Lender 2om time o time. If, however, payment 15 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by anv.*thurd party. on the Indebtedness and thereatter Lender
15 forced to remit the amount of that payment (a) to Gran/or's trustee in bankrupicy of to any similar person under
any ederal or state bankruptcy law or law for the relief o1 dekiars, (b) by reason ol any judgment. decree or order
of any court or administrative body having unsdichon over Lecder or any of Lender’s property or (L) by reason of
any settlement or comprise of any claim made by Lender with ary claimant (mcludma without milation Grantor),
the Indebtedness shali be considered unpaid for the purpose of Faircement of this Morigage and this Morlgage
shall continue to be effective or shall be renstated. as the case mav de, notwithslanding any cancellation of this
Morigage or of any note of other instrument or agreement evidencrio-the Indebtedness and the Property will
continue to secure the cmount repad of recovared 1o the same exteva as 1fL4hat amount never had been onginally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setfiement or compromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender. shall consttute an ‘event of default ("Event of Default’)
under this Mortgage:

Default on indetedness. Failure of Grantor 1o make any payment when due o tha Indebtedness

S BT
H

-~

E‘.'.I Default on Other Payments. Failure of Grantor within the time required by 1tis Martgage to make any
X payrrem for taxes or insurance, or any other gayment necessary lo prevent hling of (r t¢ ‘efact discharge ol
~+ any hen

i

Compliance Default. Failure to conaplr with_any other term, obligation. covenant or conddion contained in this
Martgage, the Note or in any of the Related Documents.

False Statements. Any warra t¥| representalion gr statement made or furmshed to Lender by r.on behalf of
Grantor under this Morgage, the Note or the Related Documents is false or misleachng in any materal
respect, either now or at the time made or furnished.

insolvency. The dissolution or terminanon of the Trust. the insolvency of Grantor. the appomntment of a

recever for any part of Gramor's 'propeny. any assignment lor the beneh! of creditors. any tyge ol creditor

gorkout. or the cammencement of any proceeding under any bankruptcy or insolvency faws by of agamst
rantor.

Foreclosure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings. whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor of by any governmenial
agency against any of the Property. However, this subsection shall not app% in the even of A good faith
dispute by Grartor as to the validily or reasonableness of the claim which 1s the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim ang furmishes reserves
ar a sutety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, inciuding without hrmitation
lany agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whethier existing now of
ater.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetemt, or revokes or disputes the validity of or liability

50T%




UNOFFICIAL COPY
07-0%~ 1995 MORTOAGE.: '

L.oan No CMN-0001 (Continved)

T RIS I T I g VBITRI T YT M D R Y I R S T 3T A ) L e e

under, any Guaranty ot the indebtedness.

Adverse Chenge. A matorial adverse change occurs wn Grantor's Nnancial condition, or Lender balieves the
prospect of paymernt of parformance of the tndebtadness is impaired.

Insecurity. Lender reasonably desms itself insacura

RIGHTS AND REMEDIES OR DEFAULY. Upon the nccurisnce of any Evenl of Defaull and nt MK fime thorealior,
Londm _ af itn . Thay sxercise any nne of more of the following rights and remadies, in addiion 10 any other
righte o tomedien provided by law.

Acceierate indebledness. Lender shail have the right at its option without notice to Gramor o declare the
emcrg;dn(:ebmdness immediately due and payable, including any prepayment penalty which Grantor would be
Tequired 1o pay.

UCC Remedios. With r t 1o all o an,r part of the Personal Property, Lender shall have all the rights and
reedhos of a securad y under the Uniform Commercial Code.

Collect Rents < Luonder shail have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, includinq amouts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs. 249'nist the Indebiedness. In furtherance of this right, Lender may require any tenant or other
user of the Propery 0 make payments of rent or yse fees directly 10 Lender. If the Rents are coilected by
Lender, then Granto: _ir;evocab!r designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment inrred! in the name of Grantor and 10 negotiate the same and collect the proceeds
Payments by tenants or clhar 1sers 10 Lender in response 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights under this s hparagraph either in person, by agent, or through a receiver.

Morigagee in Poszession. Lendur hali have the rnight to be placed as m gee in possession or to have a
receiver appointed 10 take posseswo” of alt or any pan of the Property, with the power to protect and preserve
the Property, to gperate the Propenty priceding toreclosure or sale, and 1o collect the Rents fiom the Property
and apply the proceeds, over and ahove the comt of the recewership, againg the Indebledness.  The
morngages 1IN pLSSESSION of receiver may verve withoul bond it permited Dy law.  Londar's right lo the
appoimtment ol a receiver shall axist wahor or nol the apparemt value of the Property exceeds the
indebiedness by a substantial amount. Emgear, ment by Lender I not disqualily a person from sarving as a
receiver.
m"""ﬁ“ Foreclosure. Lender may oblain a judicia decree foreciosing Grantor's interest in all or any pan of
roperty.
Deficie Judgment. If permited by applicable law, Lender may obtain a juggment for any deficiency
remaini:gvin the lmebmdnegg{ due o0 L;ndgfanef appiicatior of all amounts received from the exercise of the
rights pravided in this section.
Oiher Remediea. Lender shall have al other rights and reme=5 provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Property. To the extem permitted by applicable law, Granmtor hereby waives any and all right to
have the praperty marshalled. In exercising its rights and remedies, Lencer shall be free to sell ali or any par
of the Property together or separately, in one sale or by separate sales. LeZer shall be entitied to bid at any
pubtic sale on'all or any portion of the Property.

Nolice of Sale. iender shall give Grantor reasonable nolice of the ime ana plice of any public sate of the

Personal Property or of the lime after which anr private sale or other intendec disnosition of the Personal

&req&ﬂy oirs ép be made. Reasonable notice shall mean notice given at least ten {17) aays betore the time of
e or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this 'Mortgage shall not
constitute a waiver of or prejudice the ean 's rights otherwise to demand strict comrhance wih that provision
or any other provision. Election by r {0 pursue any remedy shall nof exclude puizin of any oiher
r y, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
rernedies under this Morgage.

Allorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Morlgag'e.. Lender shaft be entitled t0 recover such sum as the court may adjudge reasonable as attorneys’
fees &t trial and on any appeal. Whether or not any court action is involved, afl reagsonable expenses incurred
by Lender that in Lender's opinion are necessary at ag(y time for the protection of its interest or the
enforcement of its rights shatl become a ?an o! the Indebtedness payabie on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragrapn inctude, without fimitation, however subject to any himits under applicable law, Lender's atiorneys’
ees and Lender’s legal expenses whether or not there is a lawsun, inciuding attorneys' fees for bankruplcy
orog:eemggs {including eMorts t0 modify o vacate any automatic stay or injpnctsor}; appeals and any
antici post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal lees, and title insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition 10 all other sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig Mortgage. including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maied, shail be deemed eflective when deposited in the United States mail first class, registered mail, postage
prepad, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

a6
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tor notices under this Mortgage by giving formal wntten notice to the other panies, spef:n}rg!‘g that the purposse of
the notice 18 1o chan% the pany’s address Al copies of nolices of foreclasure from the holder of any hen which
has pnority over this Mortgape shail be sent to Lender’s address, as shown near the begmmggdol this Mortgage
For notce purposes, Grantor agroes 1o keep Lender informext at all times of Granor's current address

MISCELLANEOUS PROVISIONS. The lohowing miscelansaus provisions ain a part of this Mortgage

Amendments. This Martgage, togather with any Related Documents, conatitutes the entire undersianding and
agreement ol the parties as to the matters sit torth in this Martgage  No altetialion of of amendmant 10 s

nrlgage shail be effechive unless given « writting and signed by the party or pirha snughl 1o e Chaigerd or
bound by the alteration ar amendment

Annuri Reports. (! the Property is used for purposes other than Grantor's residence, Geantor shab turmsh to

Lender. upon tequest, i cortified statemont of net aperating income receved from the Progrety dunin

Grantor's previous liscal year in guch frm and detan an Lender shall roquire "Nt operating mcome™ sha

meag ah c;tash rereipts from the Property less aill cash expendifures made i connecton wih the operation of
e Property

Applicable Law. ‘Thic Morigage has been delivered to Lender and accepled by Lender in the Siste of
Minocis. This Mortgsy” shall be governed by and construed in accordance with the laws of the Siale of
Minois.

Caption Headings. Captior hoadngs in thes Morigage are Inr convenience purposes only and are not 1o be
used 1o nterpret or define the prowsions of this Mortgage

Merger. There shall be no merger of the interest nr estate crpated by this Mortgage with any other interest or
estate 1n the Properly al any time P by of tor the benelt of Lender i any capacity. withaut the wniten
consent of Lender.

Muftiple Parties; Corporate Authority. Al obiigatons of Grantor under thas Mongage shafl be jomt and
several, and all references to Grantor sl mean each and every Grantor  This means that each of the
persons signing below s responsibie tor gl cbepstions w this Mortgage

Se‘ie!'lbim;. if a court of competent jnsaton finds any provision of thin Morigage 1o be nvikd o
unenlorceable as 10 any person or crcumstance. such finamg shatt ot seader that provision arvahd of
unenforceable as 10 any other persons or crcumsiancey It feasble any such offerkhng drovision shall be
deemed to be madified 1o be within the fimis of eafurzeshiity or valdity, however o the offending provision
cannot be so modified. it shall be stricken and ali other oravisions of s Mortgage w all other respects shall
remain valigd and enlorceabie.

Successors and Aasigns. Subiject to the imrations stated i1 Piv Mortgage on transfer of Grantor's interest,
this Mortgage shal! be binding upon and mure to the beneft of the pares thew successors and assigns !t
owretship of the Property becomes vested i a person other thar Gramtor. Lender without notice to Grantor,
may deal with Grantor's Successors with reference to s Monguge, and the indettedness by way of
{o&tzggnce or extension without releasing Grantor from the obligabGas of (ws Mortgage or lidbiity under the
n ness.

Time is of the Essence. Time 18 of the essence in the performance of i /Murage

Waiver of Homestead Ex lon. Grantor hereby releases and wawes (f nghts and benefts of the
homestead exemption laws of the State of Hhinos as 1o alt indettedness secured by hns Montgage.

Waiver of Right of Hedewlon. NOTWITHSTANDING ANY OF THE PROVISIONG 70 THE CONTRARY
CONTAINED IN THIS MORTGAGE. GRANTOR HEREBY WAIVES. TC YHE EXTENY FESMITTED UNDER
ILL. REV STAT, CH 110 SECTION 15—1601(!2 OR ANY SIMILAR LAW EXISTING aFE=.THE DATE OF
THIS MOHTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR /D ON BEHALF
OF ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY

Waivers and Consents. Lender shall nat be deemed 10 have warved any r:ights under this Mortaaye (or under
the Aefated Documents) unless such waver i in writing ang signed by Ledder No ¢#2'ay or omisson on the
parnt of Lender n gxerc:sin%.anz' Dr:?m shall oPe!ate as a waver 0f such nght or any other nght A waiver by
any party of a provision of this A tﬁage' shall not constitule 4 wanver o of Erepxhce e party's right otherwise
to demand strict comphance with that provision o any other provision NG pror wawver Dy Lender. nor any
course of gealing between Lender ang Gramtar. shall constitute a wawes of any of Lengecs nghts or any of
Grantor's obhgations as o any future transactions  Whenever consent by Lender s reguereed v s Mortgage.
the granhing ol such consent by Lender »n any nstance shalt not constiuie contwmung consent to subseguent
instances where such consent I8 requwed

GRANTOR'S LIABILITY. This Morigage s executed by Grantor not personally bu! as Trustee as provided above
in the exercise of the power and fhe authonty conterret upon and vestedt in @ as such Trustee (and Gramor
theraby warrants that it possesses full m)wew and authardy Mo execute g nstrgment] {1 s sxprossty understood
and agreed that with the exception of the foregoing warranty notwithstanding anything tu the contrary contaned
herein, that each and all of the warranties. indemniies representations. coventants. undertawings and agreements
made in this Mortgage on the pan of Grantor. winle in form purporing to be the warrantes indemnities,
representations, covenants, undertakings anad agreements of Grantor. are nevertheless each and every one of
them made and intended not as personal warranhes, indemmlies. representabons. Covenants undertalongs and
agreements by Grantor or lor the purpose or with the intention of mmm%e(;famu personally  ang nokhing 1 ths
ortgage or in the Note shall be conslrued as crealing any habvity on the part of Gwantiw personally 1o pay the
Note or any interest that may accrue thereon, or any other Indebtedness under ths Mortgage o to g&.‘ﬂurm an
covenant, undertaking, or agreement, either express of imphed, contaned » s Mongage all such habity, il
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any, being expressly waived by Lander and by every person now of herealter claiming any right or security under
this Mortgage, and that 8o far as Grantor and its successors personally are concerned, the legal holder or Holders
of the Nate and the owner or owners of any Indebledness shall 100k solely to the Property for the payment of the
Note and-indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the
Note and herein or by action 1o enforce the personal liability of any Guarantor.

SOUTH HOLLAND TRUST & SAVINGS BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
South Holland Trust & S7vings Bank as Trustee u/t #11177

Notwtt et

A0 Q. < N

—

dew ~ Pouglas 47 De Groot &”7%.

dir,

y

ol C Catee B

Lo

of any v
: jestiune Bt S e T adenng

" Assistart Secretary < Farricia J. Mizdema trust propily asove 1eleed lo,

CORPORATE ACKNOWLEDGMENT

STATE OF Illinois )
)es
COUNTY OF Cook )

On this Ist  day of July , 19 95 | pefore me, the unuersicaed Notary Public, personally
appeared Trust Officer and Assistant Secretery of South Holland Trust & Sev/ngs Bank, and known to me to
be authorized agents of the corporation that executed the Mortgage and acknowircgad the Mortgage to be the
free and voluntary act and deed of the corporation, by authority of its Bylaws or by Jesolution of its board of
directors, for the uses and therein mentioned, and on oath stated that they are a:#nsized to execute this
Mortgage and’m fact exeCuted thg Mortgage on behalf of the corporation.

. / s y -

Residing at

SARVARR LSRR BL AN, AAM AR AL L LY \\“‘\‘.‘

Notary Public in and for She State of ! "OFFICIAL SEAL"
SBANINE-TBERKOWITCH

My commission expires Notary Public, State of lifinois
Wy Commission Expires §/14/08
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