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MORTGAGE

THIS MORTGAGE ("Sccurity Instruiment”) is given on July 7, 1995
ME“%& NEVI?ESPH Rﬁ’ I,E&NDERSON and MICHAEL J. MERING, SINGLE MAN NEVER MARRIED

("Borrower”). This Security Instrument is given o

Cole Taylor Banl ,
which is organized and cxisting under e Jaws of  the State of ILLINOIS , und whaose address is
§501 Wast 79th Street, Tsurbank, Illinois 60459

(“Lender™). Ronawer owes Lender the principal sum of
ONE HUNDRED NINETY NINE TIOLSAND TWO HUNDRED AND 00/100

Dallars (US. §  199,200.00 ). This dehtas evidenced by Rorrower's nole dated the same date as this Seeurily
Instrument ("Note®), which provides for monthly paymnents. with the fall debt, if not paid carlier, due and payable on
August 1, 2025 . This Sceurity Insuumeut secures to Lender: (3) the repayment of the debt evidenced

by the Note, with intcrest, and ull renewals, exiensions and moditusations of the Note; (b) the payment of alk ather sums, with
interest, advanced under paragraph 7 o protect the security of this Seearity Tnstrament; and (¢} the perforiammee of Borrower's
covenants and agreements under this Seeurity Instrumcent and the Mote: For this purpose, Borrawer does fierehy mantgage,
grant and convey o Lender the following described property located in

COOK County, Illinois;
SEE ATTACHED RIDER:;: PERMENENT INDEX NUMBER:,
14-32-207-015-0000 AND 14-32-207-016-0000
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which has the address of 2231 NORTH SEMINARY UNIT #2 CHICAGO
[Sireet] [City)
linois 60614 ("Property Adiress”),
1Z1p Code)
o , , N o LOAN NUMBER 0250014693
ILLINOILS - Single tfamily -- Funnle Mue/Frediie Mae UNIFORM INSTRUMENT Form 3014 990 {page | of 6 pages)
”IEEP;?):; (9202) Graat Lakes Business Ferm, ine. [
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TOGETHER WITH all the improvements now or herealter erected on the property, amd all cascments, appurtenances,
gnd fixtares now or herealer o part of the property. All replicements and addittons shall also he covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and his the nght 1o
morigage, grant and convey the Property and that the Property is uncncumbered, except for encunbrances of record,
RBomower warrants ahd will defend generally the tide to the Property against all claims and demands, subject to any

angtnthrances of record,

THIS SECURITY {NSTRUMENT combines uniforim covenams (or nmionil use and non-uniforn covenpanis with
limited variations by jurisdiction o constitute a uniform secnrily instrument covering neal propurty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and [nterest; Prepayment and Late Charges,  Borrawer shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges die umder the Note.

2. Funds far Taxes and Insurance.  Subject 1o applicable faw or o g writicn waiver by Lender, Borrower shalf pay
to Lender on the day monthly paymcnts arc due under the Noie, unti! the Note is paid i Jull, & sam ("Funds“)} for: (a} yearly
taxes and assex ments which may atwin priority over this Securily Instrament as a lien on the Property; (b) yearly leascholil
payments or grourd rents on the Property, if any; (¢) yearly hazard or property insurance premiums, (1) yearly tlood
nsurance premiums, i any: (c) yearly mortgage insurance premiums, f any; and (D) any sums payable by Borrawer
Lender, in accordance with the pravisions of paragraph 8, in licu of the payment of mortgage insurance prernums. These
ilems arc calied "Esciow rams.” Lender miay, at any tme, colleet and hokd Funds in an amount fiot o exceed the maximum
amount i lender Tor a federally related morgage [van may require for Borrower's escrow acconnt under ihe federal Real
Estaie Schlement Procedures Acy of 1974 as amended From time © time, 12 LLS.C 82601 ef seq. ("RESPA™, unless
another (aw that applics to the Funds scis a lesser amount. {1 so, Lender may, ot any time, collect and hold Funds in an
amount not o exceed the fesser amoun). Jender may cstimate the amount of Funds dae on 1he basis of current dati aml
reasonable estimates of expenditures o) fure Escrow Hems or otherwise in accordance with applicahle law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an instintion) or in any Federal Jlome Loan Bunk. Lender shall apply the Funds 10 pay
the Escrow Tiems. Lender may not charge Bowrewser for holding and applying the Funds, annually analyzing the escrow
pecount, or verifying the Escrow lems, unless Lebaer pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender iy reguire Borrower (o pay a one-lime charge for an independent eeal
estate Lax reporting scrvice nsed by Lender in conncetion vith this loun, unless applicabic liw provides otherwise. Unless an
agreement is made or applicable law requires interest fu bo.paid, Lender shall net be required 10 pay Borrower any inlerest
or carmings on the Funds, Borrower and Lender may agree incwriting, however, tha) merest shud] be paid on the Fands,
Lender shall give 10 Borrower, without charge, an ansaal accounting of the Funds, showing credits and debits o the Fands
and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security tor all sums
secured by this Security lnstrument,

Il the Funds held by Lender exceed the amounts permitied 1o be/neld by applicable law, Lender shall account 1o
Borrawer for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds hekl by
Lender at any time is not sufficient 1o pay the Escrow Tiems when due, Lenderimay.so notify Borrower in writing, and, it
such case Borrower shall pay to Lender the amount necessary to make up the (eticiency. Borrower siall take up the
deficiency in no more than twelve monthiy payments, at Lender's sofe diseretion.

Upon payment in full of all sums secarcd by this Security Instrunent, Lender shail prostptly relund 10 Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Loadder, prior (o the acquisition o
salc of the Property, shall apply any Funds held by Lender at the tme of acquisition or safe 25 4 vredit against the sums
secured by this Sceurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccivea by Lender undor
paragraphs 1 and 2 shali be applicd: first, w any prepayment charges due under the Note; second, o amosmis payable wnder
paragraph 2: third. to interest due; faurth, to principal due: and last. to any late charges due under the Note.

4. Charges; Liens, Bormower shall pay all taxes, asscssments, charges, fines amd impositions attndiable 1o the | o
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any, Borrower &
shall pay these obligations in the manner provided in paragraph 2, or if not paitd in that manncr, Borrower shalf tray them on ‘:»;1
time dircetly o the person owed payment. Borrower shall promptly fuenish (o Lender all notices of amounis 1o be paid
under this paragraph. 1§ Borrower makes these payments directly, Borrower shail promptly fumish 10 Lender receipts 9}
evidencing the payments, e

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees >
in writing to the payment of the abligation sccured by the lien in 2 manner acceptable to Lender: (b) contests in goad faith b
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to 4o
prevent the enforcement of the lien; or () sccures from the holder of the lien an agreement satishuctory 0 Lender
subordinating the Yien (o this Sceurity Instrament, 10 Leader delermines that any part of 1he Property is subject o a lien
which may atun priority over this Sceurity Instrument, Lender may give Borrower 8 notice idemtitying the hen, Borrower
shafl satisfy the lien or uke one or more of the actions set (orth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemenis now existing or ficrealler erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and uny ather hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be mamlamed i the amounts and
Farm M14& W9 (page 7 of 6 pages)
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lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. If Borrower fails W mainiain coverage duseribed above,
Lender may, at Lender's option, ohtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable W Lender and shall inclode a standasd mortgage clause. Lender
shall have the right to hold the policies and renewas. I Lender requires, Borrower shall prompily give to Lender sl receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompi nolice (o the insurance carrier and
Lender. Lender may make proof of foss il not made priomptly by Bomrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if (he restoration of repair is cconomically feasible and Lender’s security is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be
applicd o the sums scoured by this Sceurity Instrument, whether or not then due, with any excess pid to Borrower. If
Borrowes abandons the Property, or does not answer within 30 days o notice from Lender thut the insorance carmer has
offered t scitle a claim, then Lender may collect te insurunce proceeds. Lender may use the proceeds 1o repair or reslore
the Property or (o pay sums sccured by this Sccurity Instrument, whether o not then due. The 30-day period will hegin
when the notice is given.

Unless Lepder und Borrower otherwise agree w writing, any application of proceeds w prencipat shall not extend of
postpone the due dzzie of the monthly payments referred (o in paragraphs | and 2 or change the amount of the paymems, 1
under paragraph 21 e Property is acquired by Lendur, Burrower's right w any insurance policies and proceeds resulling
from damage to the Frepeity prior o the acquisition shall piss to Lender to the extent of the sums secured by this Secunty
Instrument immediately pire o the aequisition,

6. Occupancy, Presciveiie, Maintenunce and Proleclion of the Prupeely; Boreswer's Loan Application;
Lensehokds, Borrower shall occupy, establish, and wse the Property as Borrower’s principal residence within sixty days
afier the exceution of this Secuzivy Instrument and shatl continue o aceupy the Property as Borrower's prineipal residence
for at least one year after the dale of veespancy, unless Lender otherwise agrees in writng, which consent shall not he
unreasonably withheld, or unless extenusung circumstances exist which are beyond Borrower's contral. Borrower shadl not
destray, damage or impair the Property, alliw the Property (o deteriorate, of comml wasie on the Property. Borrower shall
be in default if any forfciture action or proceciing, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfciture of the Property or oihéraise materially impair the lien created by ihis Security Instrument or
Lender security interest. Borrower nity cure such a«czad and reinstate, as provided in paeagraph 18, by cansing the aclion
or proceeding to he dismissed with @ ruling that, in Lender's good faith determination, prechudes forfeiture of the
Borrower's interest in the Praperty or other material impairmert of the lien created by this Sceurity Instrument or Lender’s
sceurity interest. Borrower shall also be in default if Borrower <uring the loun application process, gave materially lulse or
inaceurate information or statements to Leader (or failed 0 provrde Lender with any materil information) in connection
with the loan cvidenced by the Note, including, but not limited to, ~<reesentations concerning Borrower's oceupincy of the
Property as a principat residence, If this Security Insisument is on a feaschokl, Borrower shall comply with all the provisions
of the leasc. I Borrower acquires fee title to the Property, the leaseholel and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 17 Borrower fails o peiform the covenants and . agreemients
contined in this Security Instrument, or there is a legal procecding that may siwificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfuiturs-or w enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 proteet the value of the Pisperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority aver this Sccurity Instrument,
appearing in court, paying reasonable attorneys” fees and entering on the Property o make repairs, Although Lender may
take action under this paragraph 7, Lender dues not have 10 do so.

Any amounts disburscd by Lender under this paragraph 7 shalt become additional debt ol Zaigrower securcd by this
Sceurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts skull-hear inferest trom
the date of disbursement at the Note rate and shall b payable, with interest, upon nolice from Leader v Borrower
reyuesting payment.

8. Mortgage Insurance. 1l Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurits Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. W, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiwns required o obtain coverage substantially cquivalent 1o the mongage insurance previously in effect, at a cost
substntially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morlgage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Barrower when the
insuranze coverage kapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if mostgage
insuran:e coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends 1n accordance with any writen
agrecment between Borrower and Lender or apphicable law.

Y, Inspection.  Lender or its agent may make reasonable entrics upon and inspections ol the Property. Lender shall
give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspecuion,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 1014 999 (page 3 of 6 pages;
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any condemnation or other taking of any part of the Propeny, or for conveyiance in ficu of condempition, are hereby
assigned and shail be paid to Lender.

fn the cvent of a tolal lking of the Property, the proceeds shall be applied W the sums secured hy this Sccurity
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of & purtial tking of the Property in
which the fair market value of the Property immediately before the king is equal to or greater than the amount of the sums
scenred by this Sceurity Instrument immediately before the uking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instmiment skall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the 1wl amount of the sums sceured immediaicly before the tiking, divided by (b) the fair market value of the
Property immediately before the laking. Any balance shall he paid w Borrower. In the event of a partat wking of the
Propenty in which the fair market value of the Property immediately hefore the king is less thin the amount ol the sums
ascured immediniely before the taking, unless Borrower and Lender otherwise agree in wriing or unless applicable law
otherwise provides, the procecds shall be applicd o the sums sceared by this Security Tnstrument whether or not the sumns
are then due.

11 the Property is abandonext by Borrower, or if, after notice by Lender w0 Borrower that the condemnor olfers (o miake
an award or seltie  claim far damages, Borrower Tails w respond to Lender within 30 days aber the date the notice is given,
Lender is authorica to colleet and apply the proceeds, at ity option, cither to sestoration of repair of the Properly or 1 the
sums secared by s Security Instrument, whether or not then due.

Unless Lender ard Sorrower otherwise agree in writing, any application of proceeds 1o principal shill not extend or
postpane the due date wi e monthly payments referred ta in parageaphs 1 and 2 or change the amount of such payments,

11. Borrower NotRetewed; Forbearance By Lender Nota Waiver,  Extension of the tme  for  payment  or
modification of amortizatim.6L-2e sums secured by this Sccunity [nstrument granted by Lender 1o any successer i interest
of Borrower shal! not operate 1o/selease the linbifity of the original Borrower or Borrower’s successors i interest. Lender
shalt not be required (0 commenc-procecdngs against any successor in inerest or refuse o extend time tar payment or
otherwise modity amortization of the sums securcd by this Sccurity Instrumeni by reason of wny demand made by the
original Borrawer or Borrower's successons i) iercst. Any Torbearance by Lender in exercising any nght or remedy shall
nol he a waiver of or preclude the exercise of any, fight or remedy.

12. Successors and Assigns Bound; Joiad and Several Liability; Co-signers, The covenants and agreemients af this
Sccurity instrument shall bind and henehi the sicezssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
Instrument bt docs not execute the Note: (a) is co-stgarng Uis Scourity Instrament only 0 morigage, grant and convey that
Borrower's interest in the Property under the terms of thisScourity Instrument; (b) is nol pessonally obligated w pay the
sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Rorrower may ngree W extend, mdify,
forbcar or make any accommodations with regard o the terms. of this Security Instrument or the Note without that
Borrower's consenl.

13. Loan Charges. 1 the loan sceured by this Security nstrament is subject o a faw which seis maximm loan
charges, and that law is Finally interpreted so that the interest or other iean charges collected or ta be collecred in connection
with the loan excewd the permitted limits, tien: (a) any such Joan charge-saall be reduced by the amounl pecessary 10 reduce
the charge 1o the permitted limit and (b) any sums already collected troin Bor ower which exceeded permitted mits will he
refunded to Borrower. Lender may choose (o make this relund by reducing the prisicipal owed under the Note or by making
a dircct payment (o Borrower, 1f a refund reduces principal, the reduction will be trzavl as a partial prepayment without any
prepayment charge under the Nolc.

14. Notices. Any notice W Borrower provided for in this Security [nstrument sicli ie given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another methad. The otiee shall be dirccted W the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice 1 Londer shall be given by
first class mail o Lender’s address stated hercin or any other address Lender designaies by notee b Rorrower. Any notice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender i given as provided
in this paragraph.

15, Gaverning Law; Severahility,  This Sccurity Instrument shall be governed by federal faw Onothe luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shalf not affect other provisions of this Sccurity Instrumnent or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Seeurity Instrumuent and the Note are
declared to be severabic.

16. Borrower's Copy.  Borrower shall be given anc conformed copy of the Note and of this Sceurity Histrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [0 alf or any part of the Property or any interest
int it is sold or transterred (or if a beneficial imerest in Borrower is sold or tansterred and Borrower is nol a naural person)
without Lender's prior writien consent, Lender may, at its option, reqaire immediate payment in ull o all suras secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the datce ol this Sccurity [nstrument.

if Lender excrcises this option, Lender shull give Borrower notice of acceleration. The notive shall provide o period of
not less than 30 days from the date the notie is delivered or mailed within which Borrawer must pay all siums sccured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expication o this perivd, Lender may mvoke any

remedics permitied by this Sccurity Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate,  If Borower mects ceriain conditions, Borrower shall have the right o have

enforcement of this Security Instrument discontinued al any time prior w the carlier of: (a) 5 days (or such other period s
Form 3014 9/90 (page 4 of 6 pages)
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applicable Jaw may speeify for reinstatement) before sale of the Propeny pursuant to any power of sale contamned i diis
Sceurity Instrument; of (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be duc under this Security Instrument and the Nole as if no aceeleration hid
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred m enforeing this
Sccurity Iastrumeny, including, but not limited 1o, reasonable atlorneys’ Jees; and (d) wkes such action as Lender may
reasonably require to assurc that the lien of this Sccurity Instrument, Lender’s nghis in the Property and Borrower's
obligation o pay the sums sceured by this Sceurity Instrumicnt shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument ond the obligations seeurcd hereby shall remain fully effective ay if no acceleration higd occurred.
However, this righ to reinstate shall not apply in the case of aceeleration under paragraph 17

19. Sale of Noww; Change of Loan Seevicer,  The Note or a partal iterest m the Note (logether with this Security
tustrument) may be sold one or more times withoul prior notice (0 Barrower. A sale may resull it a change in (he enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security nstrument. There also
may be anc or more changes ol the Loan Servicer unrelated (o a sale of the Note, I there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments shoulil be made. The notice
will also cantain 24y other information required by applicable faw.

20. Hazardoussuhstances.  Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substapceson or in the Properly. Borrower shall not do, nor allow anyonc clse 1o do, anything aflecting the
Property that is in vialpuon of any Environmental Law. The preceding two senences shall not apply to the presence, use, or
storage on the Propert; of small quantities of Hazardous Substances that are gencrally recognized o be appropriaie to
normal residentiad uses and s raaintenance of the Property.

Borrower shall prompily give Lender wrilteh notice of any investigation, claim, demand, awsuit or other action by any
governtmental or regulatory agescy pe private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has acal baowledge. I Borrower learns, or is nolilied by any governmental or regulatory
authority, that any removal or ather rema¢iaiion of any Hazardots Substance alfecting the Property is necessary, Borrower
shalt prompily tuke all necessary remediat actizns in accordunce with Environmentat Law,

As used in this paragraph 20, "Hazardors Substances” are those substances defimed as toxic or hazadons substances by
Environmental Law amd the lollowing substances: gasoline, kerosene, ather Nammable or toxic petroleam products, (oxic
pesticides and herbicides, volatife solvents, matcreas containing ashestos or formalkdehyde, aml radionctive materials. Ag
uscd in this parageaph 20, "Environmental Law™ ficzax federal laws and laws ol the jurisdiction where the Property i
focated that relute to health, safcty or environmental prolection:

NON-UNIFORM COVENANTS. Borrower and Lender furdier covenant and agree as Tollows:

21, Acceleration: Remedies, Lender shall give notive g0 Bureower prior 1o aceeleratiun followisp Rorrower's
breach of suy covenant or agreement in (his Security Instraecnt (hat aot prios to aceeleration under paragraph (7
unfess applicable law provides otherwisel, The notice shadl specioec g the default; () the action reguired to cure the
defunits (¢) # date, nog Jess than 30 days Trom the date the notice 25 gieen (o Borrower, by which the defanit must he
cured: and (d) that Failure to cure the default on oe befure the dite soeGified in the notice may result in aceeleration
of the sums secared by 1his Security Instrument, foreclosure by judicia) proceeding and sale of the Property, The
notice shall Turther inform Burrower of the right to reinstate alter aceeleration and the right to assert in the
fureclosure praceeding the non-existence of a defanlt or any ather deferie) of Borrower to acceleration and
forectosuve, IT the defanit is not cured on or before the dute specitied in the nojics, Lender at its option may require
immediste payment in full of all sums secured by this Security Instrument wiioed further demand and may
forecluse this Security Instrument by jndicial proceeding, Lender shall be eptitled 1 e@ieet gl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, hat not imited to, reasorable attorneys’ fees and
costs of title evidence.

22, Release.  Upon payment of alt sums sceurcd by this Scourity Instrument, Lender snal? pricase this Security

Instruenesit without charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propierty.
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24, Riders 10 this Security Instruntent. 36 one or mare rigders are executed by Borrower and recutdedd together with
this Security Instrument, the covenants and agreetnents of cach such rider shull be incorporated info und shafl amend agd

supplement the covenants and agreements of this Sceurity Tnstrumient as if the rider(s} were g part of this Seeuniy
insrrument, [Check applicable box{es)!

»

{E Adjustable Raie Ruder @ Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balioon Rider D Rate Improvement Rider D Sccond Home Rider

D QOther(s) {specify]

BY SIGNING BELOW, Borrawer accepis and agrees o the terms and covenants enntained in pages | diraugh H of this
Sccurity Instrument =i in any rider(s) cxceuted by Borrower and recorded with it.

Witness: Witness:
A /]
T}MN’ D Ww e (Scal) . (Seal)
SUSAN 7. ANDERSON Borower  MICHAEL W) HERING J——= Borrower
_ (Seal) (Seal)
Siirower -Bortower
STATE OF ILLINOIS, County ss: COOX
Iq’\ﬂ_ (_,L& ,{_U‘S ( K), - »-Notary Public in and for said county and stae,
do hereby cervfy that SUSAN J. ANDERSON and MICHAEL J, BFRI%G, SINGLE MAN NEVER MARRIED
SINGLE WOMAN NLVER MARRIED
, personally known to me 1o be the same persons) whase name(s)
| subscribed o the foregoing instrument, appeared belore me this day in person, and acknowledeed that  THEY signud

and delivered the said instrinnent as THREIR frec and voluntary act, for the usesatey purposes therein set

forth.

Given under my hand and official scal, this 7R day of  July 1995

My Commissian expires:

Notery Public b
This instrument was prepared by Cﬂ
ih: e G
s g s L S :
(Address) g;é: g:iio;gi?:n:treet :‘:!::_imi?]ic; State of Uiinois g
rcw e g BUTDAAK, Tllinois 60459 T Ln e hon 5 1 ioaN NUMBER 0292014693

s <= Farnt M4 9490 (page 6 of 6 pages)

Greal Lazes Buniness Forme, Inc. IR
ILMORT To Ocder Catt; 1-800-530-9990 (I FAX 818-79Y-1331
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1TH dayof July 1885 |
and is incorporated into and shall be decmed to amend and supplentent the Morgage, Deed of Trust or Sceurity Deed (the
"Sccurity Instrumnent”™) of the same dale given by the undersigned (the "Borrower”) 10 secure Borrower's Note to

Cole Taylor Bank (the "Lenger”)
of the same date and covering the Property described in the Sceurity Instrument and located av:
2231 NORTH SEMINARY UNIT #2, CHICAGO, ILLINOIS 60614

|Propeny Addrcss)

The Property-includes a unit in, together with un undivided interest in the common elements of, a condomiium projeet known
as; 2229-2231 N, SEMINARY COND'S

[ Name of Candominium Project]

(the "Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds tlic w0 oroperty (or the benefit ar use of ity members or sharcholders, the Property also includes
Borrower’s interest in the Cwriers Association and the uses, proceeds and benelits of Borrower's intcrest,

CONDOMINIUM COVENANTS, In addition  the covenanls and agreements made in the Security Instrument,
Borrower and 1 .ender Turther coveaant and agree as lollows:

A. Candominium Obligatiop., Borrower shall pedorm all of Borrower’s obligations under the Condommium
Projeet’s Consutuent Docurnents, The "Constituent Docuinents” are the: (i) Dectaration or any other document which creaes
the Condominium Project; (i) by-laws; (id) code of regulations: and éiv} other eguivalent docunients. Borrower shall
promptly pa{y. when due, all ducs and asscssricnts imposed pursugnt to the Constituent Bocuments, .

B. Hazard Insurance, So long as s Cwnaers Association maintins, with a gencrally aceepted insurance carricr, o
"master” or “hlanket” policy on the Condomininie” Project which is satsfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agzivsi the hazards Lender requires, inchuding fire and hazards included within
the term “extended coverage,” thes;

(i} Lender waives the provision in_Unilorm” Covemant 2 for the monthly payment to Lender of he yearty
premium instaltments for hazard insyrance on the Properyan o _

ii) Borrower's obligation under Uniform Coveazat 5 1o maintain hazard insucance coverage on tic Property is
deermed satisTicd to the extent that the required coverage is proviaed by the Owners Association policy.

Borrower shall give Letler pmmPl notice of any lapse in regrarey hazard insurance coverage,

In the cvent of a distribution of hazard inswrance proceed: v lieu of_restoration or rc.}mir following a loss o the
Praperty, whether to the unit or to common clements, any proceeds nezabic to Borrawer are hereby assigned amd shall be pakd
10 Lender for application to the sums sceured by the Sceurity Instrument, with any cxcess paid 10 Borrower.

. Public Liability Insurance. Borrower shall fake such actions.as pay be reasonable o msure it the Qwners
Association mamtains a public Tiability insurance policy acceptable in form, ariean:, and extent of coverage o Lender.

. Condemnation. The proceeds of any awird or claim tor dmnuf:cs, direed-ar conseyuiential, payable in Borrower in
connection with any condemnation or other taking of all or any part of the Projiertywhethier ol the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hereby assigned and 'shal be paid 1o Lender. Such proceeds
shall be ﬂpvlicd by Lender (o the sums secured by the Sccurity Instrument as provided i Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except alter notice o Lender wiawith Lender's prior writien
conscnt, cither partition or subdivade the Property or consent 10:

(i) The abandenment or termination of the Condominium Project, except for plardonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of adsking hy condemnation o
eminent domain, . . L
Lend (i) any amendment to any provision of the Constituent Documents if the provision is 1 (e express benefit of
snder;

?’ii) termination of professional management and assumption of scll-management of the Owrners Association; o
iv) any action which would have the effect of rendering the public liability insurance coverage maintined by
the Owners Associaiion unacceptable to Lender, .

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph ¥ shall become additional debt of Borrower seeured by the Security
Instrument. Unless Borrower and Lender agree (o other ermis of payment, these amounts shall bear inlerest from the daie of
disburscment at the Note rate and shall be payahle, with interest, upon notice from Lender 10 Borrower requesting payment. (8

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conjained in this Condominium Rider. [
] 113
. N L

LAAR) ;_(LM.._H_ {Scal) /M / 5.// — Scal 61
(Scal) 15
SUSAN 7. ANDERSON Howower  MICHAEL JN\MERING (O ™ Borowet 3
(Scal) — (Scal) La
Rorrower -Borrower w

MULTISTATE CONBOMINIUM RIDER -- Single Family -~ Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

{TEM 162300 (9112) Grea) Lakes Sumnass rorms 1ac. I To Oroar Cait 1:408-530-0383 (TFAX 815 2911100

CRIDER
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FIXED/ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS FIXER/ADJUSTABLE RATE RIDER is madc this ~ 7TH dayol July 1995 ,andis
incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seeurity
Instrument*) of the same date given by the undersigned (the "Borrower™) 1o secure Borrawer’s Fised/Adpustable Rite Note

(the "Notc™) 0 Cole Taylor Bank

(the "Lender”) of the same date and covering the property described in the Security Instrument and focated at:

2231 NORTH SEMINARY UNIT #2, CHICAGO, ILLINOIS 60614

{Property Addiere)
THE NOTE YROVINES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE ANTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
TUE BORROWER MUST PAY,
ADDITIONAL COVENANTS, In addition to the covenants and agreements male in the Sccurity Instrument,
Borrower and Lender Turther eovengatand agree as follows:
A, ADJUSTABLE RATE AND MOMIELY PAYMENT CHANGES
The Note provides for an initial fixed nicrest rate of - 8,000 %. The Nole also provides for o chiange in the
initiaf fixed rate to an adjustable inicrest rale, 2ozl ows:
4. ADJUSTABLE INTEREST RATE ANB2GNTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate 1 will pay will change to ai adjustable interest rate on the first day of - Auqust '
2000 . und the adjustable interest rate T will pay miy change on that day every 12th month thereafter. The daw on
: which my initial fixed interest rate changes to an adjustable irtersst rate, and cach dite on which my adjustable interest rale
could change, is called @ "Change Date.”
{B) The Index
Beginming with the lirst Change Date, my adjustable interest rac will ho-based on an Index. The “Incfex” is the weckly
average yield on United States Treasury securitics adjusicd 10 a constant maturitv-ol 1 year, as made available by the Federal
Reserve Board. The must recent Index figure available as of the date 45 days Selove each Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.
{C) Calculstion of Chanpe
Before each Change Date, the Note Holder will caleulite my new interest rate by adding ™3 AND 750/1000

<Al

percentage points (- 2.750 %) (o the Current Index. The Note Holder will then round the resu’c 0. this addition 1 the
nearest ong-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, (s rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulticient w repay the unpaid
principal that | am cxpected to owe at the Change Datc in full on the Maturity Date at my new interest rale in substantially
cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits an Interest Rate Changes

The imterest rate | am required o pay at the first Change Date will net he greater than 10.000 % or less than &8

6.000 %. Thereafter, my adjustable interest raic will never be increased or decreased on any single Change Date C?
3

by more than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding 12 months, My ¢
interest ratc will never be greater than - 13,000 Fo.
MULTISTATE FIXE/ADJUSTABLE RATE RIDER - | YEAK TREASURY INDEX .- Single Fumily -- Fannie Muv Uniforn Insirument

Form 3152 5§94
LOAN NUMBER 0290014593““““3“"“‘“""“.

(Page | of 2 pages) To Order Gail: 1-800-530-9303D Fax §18-191-1133

6YVve

ITEM 574501 (9406}




UNOFFICIAL COPY




UNOFFICIAL COPY

. 11y Effective Dade of Chunges

My new interest rate will become effective an cach Change Date, 1 will pay the sisount of mry new monthly payment
heginning on the firest monthly payment dite after e Change Date unti) the smonnt of my monthly piyetent changes again.

(F) Notice of Changes

The Note Holder will deliver ar imail 1o me a notice of the change in my initial fixed interest rate to an adjustable inerest
raie and of any changes in my adjustable interest rate belore the clfective date of any change. The notice will inchde the
amount of my monthly payment, any information requircd by law to be given me and also the telephaie mumber of a person
who will answer any question | may have regarding the notice.

I, TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I UNTH, BORROWER'S INITIAL FIXED INTERESY RATE CHANGES TO AN ALJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 (4 THE SECURITY
INSTRUMENT SHALL Bis IN EFFECT AS FOLLOWS:

‘Teansfer of the Properly or o Beneficial Interest in Burvawer. 1 all or any part ol the Property or any
dmerest in i is sold or transfereed (oe if a benelicial interest m Borrower is sold or transterred and Borrower is
not a_anoral person) without Lender's prior written consenl, Lender tmay, al its option, require inmediaie
payment i full of alt sums secured by this Seeurity Instmment. However, this option shall not be exercised by
Lender i cxereise is profibited by federal faw as of the date of this Sceanity {nstrutient.

I Lendcrcrercises the oplion, Lender shall give Borrower notice of aceeleration. The notice shalt frovide
a period of notiees than 30 days from the date the notice is delivered or mailed within which Burrower must pay
all sums sceurcd by his Sceuity Instrument. 1f Borrower fails to pay these sums prior Lo the expiration ol
this periad, Lender may invake any remedics permitted by this Security Instrument without turther notice or
demand on Borrower.

2. WHEN BORROWER'S iSNCEAL BIXED INTERFST RATE CHANGES TO AN ADJUSTARLE INVERENT
RATE UNDER THE TERMS STATEL T SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECUION 81 ABOVE SHALL THEN CEASE TO BE IN EFVFECT, AND THE
PROVISIONS OF UNTFORM COVENANT LT OF THE SECURITY INSTRUMENT SHALL BEE AMENDER 10
READ AS FOLLOWS:

Transfer of the Praperty or o Beneficial Ipdecest in Borrower. 16l or any part of the Propeny or any
interest anr #as sokl or wransterred (or of a benclicial tnterest i Borrower s sokl or transterred and Borrower s
not @ naturad persont withont Lender's prior wriien consent, Lemder may, al its option, require nsmediate
payment in (ull of alf sums secured by this Security bistamment, However, this option shall not be exercised by
Lender of exercise is prohibited by federal law as of the <otc-of this Seeurity Instrament. Lender also shall not
exercise this eption if: (a) Borrower causcs to be submilicd 1o'Loder information required hy Lender 1o evaluaie
the intended transferee as if a new loan were being made to the Uanaferee; and (h) Lender reasonably determines
that Lender’s seeurity will not be impaired by the Toan assumpaon apaihat the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable o Lemder.

To the extent permitied by applicable law, Lender may charge a rearonable fee as a condition 1o Lender’s
consent to the Joan assumption, Lender also may require the ransferee w.sigs. an assumption agreement that is
aceepuable 1o Lender and that obligates the ransferee 1o keep alf the prowmises «ndd pgrecments made in the Note
and in this Sccurty (nstrument. Borrower will continue 10 be obligated underhe Noie and this Security
Instrument unless Lender relcases Borrower in writing.

If Lender excreises the oplion (o require immediate payment in Tull, Lender shall give Borrower notice of
acceleration.  The notice shall provide a perind of not less than 30 days from the date hecaviee is delivered or
mailed within which Barrower must pay all sums sceured by this Security Instrument. 1 Sedrower faifs (o pay
these sums prior to the cxpiration af this perind, Lender may invoke any remedies permitics Dy, this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomrower aceepts and agrees to the terms and covenants contained in pages | and 2 of this
Fixcd/Adjustable Rate Rider.

*ﬁ%mwﬁ_—ﬂ__ (Scal) (Scal)
Teysan . ERSON -Borrowee -Borrower
(Scat) (Scal)

-Horrower RBortower

(Scal) (Scal)

-Borrower -Bottower

Groat Lakea Busingss Forms, ine ]

{Page 2 of 2 pages) o Order Catk: 1-800-530-4393 01 Fan §18-201-413)
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