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MORTGAGE -

THIS MORTOAGE (“Securit; Instrument”) is given on the 7th duy of July, 1995,

The mortgagor s MICHAEL R. VANTREASE AND KELLI A. VANTREASE , HIS WIFE
. ' ("Borrower”),

This Sccurity fnstrument is given to UNITED CAPiT'AL CORPORATION, A CORPORATION, which i organized und
existing under the laws of the Stute of [LLINOIS, ait whose address I 10001 ROOSEVELT ROAD, WESTCHESTER,

IL 60154 _ ‘ ,

(“Lender”)
Rorrower owes Lender the principal sum of SKVENTY-SEVEN TJOUSAND FOUR HUNDRED and NO/100-«--Dollurs
(U.S. § 77,400.00), This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument (“Note”),
which provides for monthly payments, with the full debt, if not puid <asiicr, duc and payable on August 1, 2025, This
Security Instrument secures lo Lender: () the repayment of the deb: evidenced by the Note, with inferest, and all
renewaly, cxtensions and modifications of the Note; (b) the payment of ull-Giber sums, with interest, advanced under

parngraph 7 to protect the security of this Security Instrument; and () the perfirmance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Burzawer does hereby mortgage, grant and

convey to Lender the following described property located in COOK County, illiieis:

LOT 27 IN BLOCK 7 IN SOUTHLAWN’S HIGHLANDS, BEING M.C. MEYEI'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PART TAKEN FOR STONEY iSLAND) IN COOK

COUNTY, ILLINOIS.

PIN NO 20-36-303-025

O
- GIT

which has the address of 1730 EAST 84TH STREET,
(Street]

| o CHICAGO,
[ilinois 60617 “p "

_ [2p Code] | o ((Property Address)
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8. Huzard or Property Inwurance. Borrower shall keep (he fmprovements now cxisting or hereafter ereeted on
the Property insurod aguinst loss by fire, hazards included within the term “extended coverage® and sny other hazacds,
including floods or flooding, for which Lender requires insurance. This insurance shall be malntained fn the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject
1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
. Lender may, at Lender’s option, obtein coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender end shall include a standurd mortgage clavse.
Lender shall have the right to held the policics and renewals, Jf Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applicd 1o restoration or
repair of the Property damaged, if the restoration or repair i cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Sccurily Instrument, whether or not then due, with any excess paid to
Borrower. If PCrrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance
carrier has offered o settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to
repair ot restore the Froperty or (o pay sums sccured by this Security Instrument, whether or not then duc. The 30-
day period wili begin viica the notice is given. o

Unless Lender ane barrower otherwise agree in writing, any application of proceeds 1o principal shalf not extend
or postpone the due date-of ihe monthly payments referred to in parographs 1 and 2 or change the smount of the
payments. If undet paragrapi 71 the Property is acquired by Lender, Borrower’s right to any insurance policics and
proceeds resulting from damage io the Property prior {o the acquisition shall pass to Lender to the extent af the sums
secured by this Security Instrument iminediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application;
1.easeholds. Borrower shall occupy, cstatiish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrumet 2at shall continue to occupy the Property as Borrower's principul residence
for at leust one year after the date of occupancy -unless Lender otherwisc agrees in writing, which consent shall nol be
unreasonably withheld, or unless cxtenuating circusiriances exist which are beynnd Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property.
Borrower shall be in default if any forfciture actior’ or proceeding, whether civil o criminal, is begun that in
Lender's good faith judgment could result in forfeituic i the Property or otherwise materially impair the lien
created by this Securily Instrument or Lendcr’s security intCrist.  Borrower may cure such a default and reinstate,
es provided in paragraph 18, by causing the action or proceedisg to be dismissed with a ruling thut, in Lender’s
good faith detcrmination, prechudes forfeiture of the Borrowor's interest in the Properly or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave malcrially false or inaccurale information or
statements to Lender (or failed 1o provide Lender with any material inforzaation) in connection with the loan
evidenced by the Note, including, but not limited to, representations ccazaining Borrower's occupancy of the
Property as & principal residence. If this Sccurity Instrument is on & leasehuly, 2orrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the lersshold and the fee title shall not
merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property, If Borrower fails to perferm the covenants und
agrecments contained in this Security Instrument, or there is a legal proceeding thet may signiticantly alfect
Lender’s rights in the Property (such as a praceeding in bankruptey, probate, for condemnation ar forleiture or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o predest the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured hy a lien which
has priority over this Sccurity Instrument, appearing in court, paying reasonable attorncys’ fecs and enicring on the
Property to make repairs. Although Lender may take action wnder this paragraph 7, Lender does nol have 10 do
80. , _ :
Any amounts disbursed by Lender under this puragraph 7 shail become additional debt of Borrower sceured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Notc rate and shall be payable, with interest, upon notice lroin
Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan sccured
by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect.
If, for any reason, the mortgage insuranice coverage required by Lender lapses or ceases to be in cffect, Borrower
shaill pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substantially equivelent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss reserve payments
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Data 11: 217

Lowsn Nu:‘ 8100714

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any
interest in it 8 sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower 18 not it

natural person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment In full of
i ’ ent. However, this option shall not be exercized by Lender if excreise i

. all sums se
prohibited | this Security nstrument.
If nder shall give Borrower nolice of acceleration. The notice shall provide o

L te the natice is delivered or mafled within which Barrower must pay all sums
secured by ghis Sec Wit e, rrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permiticd by this Security Instrument without {urther notice or demund on Borrowcr,

18. Borrower’s Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other
period as applicable law may specify for reinslatement) before sale of the Property pursuant to any power of salc
contained in this Seiurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrumenl. Those conditions
arc that Borrower: /) pays Lender all sums which then would be due under this Sccurity Instrument snd the Naole as
if no accelerstion hac ociurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securit/ Instrument, including, but not limited to, reasonablc atiorneys’ fees; and {d) takes such action
as Lender may reasonably (equire 10 assure that the licn of this Sccurity Instrument, Lender's rights in the Property and
Borrower’s obligation to pay tlic sums sccurcd by this Sccurity Instrument shall continue unchanged. Upan reinstatement
by Borrawer, this Security Instrumeni and the obligations securcd hereby shall remain fully effective as if no aceeleration
had occurred. However, this right t0.icinstate shall not apply in the case of acceicration under paragraph 17,

19. Sale of Note; Change oi-izan Servicer, The Nole or « partial interest in the Note (together with this
Security Instrument) may be sold on¢ or mare times without prior nolice to Barrower. A sale may resull in a change
in the entity (known as the "Loan Servicei®) that collects monthly payments due under the Nole and this Security
Instrument. There also may be one or more enzages of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver v.ritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name und sddress of the new Loan Scrvicer and the address to which
payments should be made. The notice will also contain {ny cther information required by applicable luw.

20. Hazardous Substances. Borrower shall not caure or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Lav. he preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazaidcus Substances that arc gencrally recognized to
be appropriatc o normal residential uses and to maintenance of the Pioperty

Borrower shall promptly give Lender written notice of any investiga ion, caim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Projesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlcdge. I Borrower lcarns, uris nolified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Svistarce affccting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, '

As used in this paragraph 20, “Hazardous Substances™ are those substances dofined-as toxic or hazardous
paragrap ,

substances by Environmenta! Law and the following substances: gasoline, kerosene, other flaramatle.or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or furmald<hyae, and radioactive

materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the Junsdiction where the

Property is located that relate to health, safety or eavironmental protection. . N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. [ender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defgult; (b) the action required to cure
the default; (c) A date, not less than 30 days from the date the notice is given to Borrower, hy which the default
must be cured; and (d) that failure to cure the default on or hefore the date specifted in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerution and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its optlon may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. lender shall be entitled to collect ail expenses incurred
in pursuinp the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and

costs of title evidence, :

Form 3014 8/80 (Page 5 of 6 pages)
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ACCUBANC MORTGAGE ‘

1 EAST 22ND STREET, #600
LOMBARD, ILLINOIS 60148

._M Ai07 Cd/ﬁ’) [Space Above This Lin For. Recording Oataj

Loan No: 08100714 -
Borrower: MICHAEL R, VANTREASE

Data ID: 217

MORTGAGE

THIS MORTGAGE ("Securitv instrument™) is given on the 7th day of July, 1995.

The mortgagor is MICHAEL R, VANTREASE AND KELLI A VANTREASE , HIS WIFE
(“Borrower”),

This Security Instrument is given 10 UNITED CA?ITAL CORPORATION, A CORPORATION, which is nrganized and
existing under the laws of the State of ILLINOIS, siid whose address is 1000} ROOSEVELT ROAD, WESTCHESTER,

IL 60154 o ‘
(“Lender”),

Borrower owes Lender the principal sum of SEVENTY-SEVEN THHOUSAND FOUR HUNDRED and NO/L00-----DoHurs

(U.S. § 77,400.00), This debt is evidenced by Borrowet’s note dates the same date as this Security Instrument (“Note”},
which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on August 3, 2025, This Lo
Security Insirument securcs 10 Lender: (8} the repayment of the déby evidenced by the Note, with interest, and ull ¢
renewals, cxtensions and modifications of the Note; (b) the paymeni-of all sther suma, with interest, advanced under el
paragraph 7 10 protect the security of this Security Instrument; and {¢) the perfermance of Borrower’s covenanis and A
agreements under this Security Instrument and the Note. For this purpose, Besraver does hereby mortgage, grant and {o
comvey to Lender the following described property locsted in COOK County, lllinois: ' v;f
LOT 27 IN BLOCK 7 IN SOUTHLAWN'S HIGHLANDS, BEING M.C. MEYER'S SUBDIVISION OF THE o3
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST - -
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PART TAKEN FOR STONEY (5LAND) IN COOK '

COUNTY, ILLINOJS.

PIN NO 20-36-3031-025

which has the address of 1730 EAST 84TH STREET,

. R CHICAGO,
linois 60617 [Btraet] P Addrcs.slcm
l . ) L3 m H;
| (2p Codel | - (‘Fropenty Address”) | -
ILLINOIS . Singie Family - Fannls Mas/Freddle Mac UNIFORM INSTRUMENT - Form 3014 9/90 '~ (Page 1 of 8 pagas)
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8, Hazazd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any olher huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender tequires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendor's approvel which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shall be acceptable fo Lender and shall include a standard morigage clausc,
Lender shall have the right to hold the policics and renewals. It Lender requlres, Borrower shall promptly give to Lender
all receipts of paid premiums snd renewal nolices, In the evenl of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shull be applicd fo restoration or
repair of the Propert; demaged, if the restoration of repair is ecanomically feasible and Lender's sccurily 8 not lessened.
If the restoration or repair is not economically fcasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applicd 10 the sums sccured by this Sceurily Instrament, whether or not then due, with any excess paid to
Borrower. 1f Brerower abandons the Property, or does not answer within 30 days a notice [rom Lender that the insurunce
carrier has offercd *2 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restore the Property ot lo pay sums sccured by this Sceurity Insirument, whether or not then duc. The 30
day period will begin whes the aolice is given.

Unless Lender tiid Sorrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due date-of G monthly payments referred (o in paragraphs | and 2 or change the amount ol the
payments. If under paragrapt 2i the Property i acquired by Lender, Borrower's right to uny insurance policics and
proceeds resulting from damage o the Property prior to the acquisition shal pass to Lender to the extent of the sums
secured by this Security Instrument impiediately pelor to the acquisition.

6. Occupancy, Preservation, ’aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cslabjish, and use the Property as Borrower's principal residence within sixty days

after the exccution of this Security Instrumento%d shall continue to oceupy the Property as Borrower's principul residence

for at lcast one year after the datc of occupaicy, unless Lender otherwise agrees in wriling, which consent shull not be

unreasonahly withheld, or uniess extenuating circuristances cxist which are heyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deleriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiturc action or proceeding, whether civil or criminal, is begun thut in
Lender’s good faith judgment could result in forfeituve oF the Property or otherwise mateiially impair the licn
created hy this Security Instrument or Lender’s security intzizat, Borrower may cure such g default and reinstate,
as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrowess interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender"s security interest, Borrower shall also be in
defeult if Borrower, during the loan application process, guve materialy false or inaccurnte information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenoed by the Note, including, but not kimited to, representations conezsning Borrower's occupancy of the
Property as & principal residence. If this Security Instrument is on a leasehc!d, Eorrower shali comply with all the
pravisions of the lease. 1f Borrower acquircs fee title to the Property, the lepsehold and the fec title shall not
merge unless Lender agrecs to the merger in writing. :

7, Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and
agreements containcd in this Securily Instrument, or there is o legal proceeding thay may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemaiien af lorfeiture or to
enforce laws or regulations), then Lender may do and pay for whatcver is necessary to protect the value ol the
Property and Lender’s rights in the Praperty. Lender's actions may include paying any sums securcd by  lien which
has priority over this Security Instrument, appearing in courl, paying rcasonable atlorncys’ fees anden'ering on the
Property {0 make repairs. Although Lender may take action under this parugruph 7, Lender does not have to do

50,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment, ‘

‘ 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan sccurcd
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
I, for any reason, the mortgage insurance coverage required by Lender lapses or ccases (o be in cffect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the coat to Borrower of the mortgage insurance previously in cffect,
from an altérnate morigage insurer gpproved by Lender. 1f substantially equivalent mortgage insurunce coverage
is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in cffect. - Lender
will acoept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments

- Form 3014 9/80 : (Page 3 of & pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
ifwerest in #t i soM or transferred (or §f a beneficial interest in Borrower is sold or translerred and Borrower is not s

hout Lender's prior wriltcn comsent, Lender may, at jts option, require immediate payment in full of

natural person) wit
syicnt.  However, this aption shall not be exercised by Lender if exercise s

_all sums seg : )
prohibited Yy TubamaunIiRNISa c ¢ (his Sccurity Instrument. |
If LEnder sl @ar eMATINR,, [§nder shall give Borrower nolice of acccleration, The notice shall provide a

period of nft less thal ¥FWRom the date the notice is delivered or malled within which Borrower must pay all sums
Horrower fails to pay these sums prior to the cxpiration of this period, Lender

secured by fhis Scoubibintkfddian) [ B
may invoke any remedics permitied by this Scurity Instrument without further notice or demand on Borrower.

18. Morrower's Right to Reinstate, I Borrower meets cortain conditions, Borrower shall have the right 1o
have enforcoment of this Securily Instrument discontinued 8t any time prior 10 the carlicr of: (&) 5 days (or such other
period as applicahle law may specify for reinstatement) before sale of the Property pursuant to any power ol salc
contained in this Security Instrument; or (b) entry of & Judgment enforcing this Security Instrument. Those conditions
are that Borrower:{a) pays Lender all sums which then would be duc under this Sccurity Instrument nnd the Nole as
if no acceleration had ouarred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Securiiy Yastrument, including, but not limited 1o, reasonsble attorneys” fecs; and (d) tukes such action
a8 Lender may reasonably rtequise to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay ine.sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatcment
by Borrower, this Security Instrurizit and the obligations secured hereby shall remain {ully effective as if no weeelerntion
had occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of 1.oun Servicer. The Note or a partial interest in the Note {(together with this
Security Instrumem) may be sold one or srore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service:”) that collects monthly paymenis due under the Note and this Sceurity
Instrument. There also may be one or more chengss of the Loan Scrvicer unselated to u sale of the Note. IF there is
a change of the Loun Scrvicet, Barrower will be giver, viritien notice of the change in accordance with paragraph 14 ahove
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law. _

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyonc clse 1o do, anything
affecting the Property that is in violation of any Environmentul Lav. The preceding two sentences shall not apply to the
presence, use, or atorage on the Property of small quantities of Hazzidous Substances that are generally rewognized to
be appropriate to norma residential uses and (o maintenance of the Pruperty. |

Borrower shall promptly give Lender written notice of any investigition, claim, demand, lawsuit or other aclion
by any governmental or regulatory agency or privaic party involving the Fropesty and any Huzardous Substance or
Eavironmentat Law of which Borrower has actual knowledge. If Borrower learns. or-is notificd by any govesrnmental or
regulatory authority, that any removal or other remediation of any Hazardous Sitstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witte Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances dufined as toxic or huzardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flaismanle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formatdonide, and radioactive

materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws ol the qurisdiction where the-

Property is located that relate to health, safety or environmental protection. o

NON-UNI!FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleratlon following Borrower's
breach of any covenant or agreement fn this Security Instrument (hut not prior to acceleration under paragraph
37 unless applicable law provides otherwise). The notice shall specify: (a) the defuuit; (h) the actlon required to cure
the default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the defuuit
must be cured; and (d) that fallure to core the default on or heforc the date specified in the notice may result in
acceleration of the sums secured hy this Security Instzument, foreclosure by judicinl proceeding and snle of the
Property. The notice shall further inform Borrower of the right to reinctate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, if the defsult is not cured on or hefore the date specified in the notice, Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demanrd and may
foreclose this Security lnstrument by judicial proceeding. Lender shall be entitled to collect ali expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable uttorneys’ fees and

costs of title evidence. :

Form 3014 8/80 {Page 8 of & pagas)
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