]

AFTER RECORDING, PLEASE RETURN TO: 95459524

. 0" SUCHA | |

LEYDEN CREDIT JJNION . DEPT-1 RECORDING $27,50

FRANKLIN PARK(1L 6613 . TEO000 TRAN 2100 07/14/95 14351200
L ML C 95459574

5731 .
P4 Spaca above thia liee for recordets uss cnly CAOK COUNTY RECORDER

REVOLVING CREDIT MORTGAGE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTELINESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,
THIS MORTGAGE WS PREPARED BY: §, 0 SUCHA

THIS MORTGAGE is mede this 30TH] day of JUNE, 1995, between the SAL B MARCIHIONNA ANDY MARSHA L MARCHIONNA, HiS
WIFE, Tenants by the entiresv.{ozrein "borrower"), and the morigagee, LEYDEN CREDIT UNION, a corporation organized and existing
under the Jaws of the state of iiinois whose address is 9617 W. Grand Ave, Franklin Park 11.., 60131 (herein "lender™),

- WHEREAS, Borrower is indebted to {ender as described in this paragraph;

TO SECURE to Lender:
The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER ffome Equity Plap

N

Ctedit Agreement and Truth-in-Lending Disclospies made by Borrower and dated the same day as this Morigage. and afl modifications,
amendments, extensions and renewals thereof (nereis “Credit Agreement™). Lender has agreed 1o make advances to Borrower under the
terms of the Credit Agreement, which advances wil. be of a revolving nature and may be made, repaid, and remade from time to time,
Borrower and Lender contemplate a series of advances (o V¢ secured by this Mortgage. The total outstanding principal balance owing at any
one ime under the Cradit Agreement (not including financy ciarges thereon at & rate which may vary from time io time, and uny other
charges and collection costs which may be owing from time o<ime under the Credit Agreement) shall not exceed EIGHTY-THREE
THOUSAND FQUR HUNDRED AND 00/00 ($83,400.00 ). ‘That zuum is referred to herein as the Maximum Principal Balance and referred
in the Credit Agreement as the Credit Limit. The entire indebtednss under the Credit Agreement, il not sooner paid, is duc and paysble 20

years from the date of this Mortgage.
{(2) The payment of all athier sums advanced in accordance herewith ic protect the security of this Mortgage, with finance charges

thereon &t a rate which may vary as described in the Credit Agreement.
N The performance of the covenants and agreements of Borrower herein cois eined; &L
BORROWER does hereby mortgage, warrant, and convey to Lender the following deseiibad property located in the County of COOK, State g.l

of Hlinois:

LOT $7 TN BLOCK 1 IN SAKOWICZ' SUBDIVISION OF THAT PART OF 'HE NOICFT WEST 1/4 AND THE SOUTH WEST 1/4 (cg
OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL »4ERIDIAN, IN COOK COUNTY, &N
TLLINOIS. S
: v
ot

which has the address of 1809 S. WASHINGTON PARK RIDGE ILLINOIS 60068 (hersin "Property Acdress”);

Property Tax 1D No.:12-01-301-018

TOGETHER with all of the improvements now or hereafiar erected on the property, and all easements, tights, appurtenances and -
fixtures, all of which shall be deemed to be and remain a part of the prag:ny covered by this Mortgage; and all of the ior2going, together ..
with said property (or the leaschold estate if this Mortgege is on a lease 1d) are hereinafier referred to as the "Property.” s
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This property is pait of i condomi
This property includes Borrower's unit and all Borrower's rights in the common clements of the condominium project.

This property is in a Planned Unit Development known as .

. - ! st \' ) .
Borrower covenants that Borrower is lawfully seised of (e estate Hcrtby conveyed and has the right to mortgage, grant, and convey the
property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thut Borrower warrants and will
defend generally the title ta the Property against all claims and demands, subject to encumbrances of record. 1)

Borrower and .ender covenant and agree as follows: -
1. Payment of Princlpal, Finance Charpes and other Charges, Borrower shall prompily pay when due Wi gmounts borrowed

under the Credit Agreement, al! finance charges and applicable other churges and collection costs as provided in the Credit Agreement.

2. Funds For Taxes and Insurance. Subject 1o applicable lnw, Lender, at Lender's option, may require Bompwer to pay to Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until all samb sqtured by this Morigage
arc paid in full, a sum, (herein "Funds”) equal to one-twelfth of the yearly iaxes and assessments (including condpminjutn and planned
development assessments, if any) which may attain priority over this Motigage, and ground rents on the Property, if any plus one-twelfth of
yearly premiumn instaliments for hazard insurance, all as reasonalily estimated initindiy and from time 10 time by Lendefon the basis of
nssessments and bills and reasonable estimates thereof, Borrower shatl not be obligated 1o make such payments of funds to Lender to the
extent that the Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder is an instilutional Lender.

If borrower pays+unds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed
by a Federal or state ageney (including | ender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums, and groubd tents, Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments ad Lills, unless Lender pays Borrower interest on the Funds and applicable law permits such a charge. Borrower
and Lender may agree in writing at 2a¢ time of execution of this Mortgage that interest on the Funds shall be paid to the Borrower, and unless
such agreement is made or applicab’e 1w requires such interest to be paid, Lender shalf not be required (2 pay Borrower any interest or
earnings on the IPunds, Lender shall give 14 Borrower, without charge, annual accounting of the Funds, showing credits and debits fo the Funds
and the purpose for which each debit to tae vnds was made. The Funds are pledged as additional security for the sutas secured by this
Mortgage.
If the amount of the Funds held by Leénd-r. cogether with the future montlily installments of funds payable prior to the due dates of

laxes, ASSESSMENLs, insurance premiums and ground rente. shall exceed the amount required to pay said taxes, assessments insurance premiums
and ground rents as they fall due, such excess shall be nt Barrower's option, either promptly repaid 10 borrower or credited to borrawer on
monthly installments of Funds, 1 the amount of the funids eld by Lender shall not be sufficient 1o pay laxes, assessments, insurance premiums
and ground rents as they fall due, Borrawer shall pay to lenderuy amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sccured by this Mortgi ge, Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 22 hereaf the Property is sold or the property is othe wist acquired by Lender, Lender shall apply, no later than immediaiely
prior o the sele of the property or its nequisition by Lender, any Funds hie!d by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherisz, all payments received by Lender under the Credit

_ Agreements and paragraphs | and 2 hereof shall be applied by Lender first in piyrier” of amounts payable to Lender by Borrower under
"v; paragraph 2 hereof, second, (in the order Lender chooses) to any finance charges, cthet charges and collection costs owing, and third, to the
- principal balance under the Credit Agreement,
-~ 4. Prior Mortgages and Deed of Trust; Liens. Borrower shall preform all of Boriowver’s obligations under any mortgage, deed of
~ trust or other security agreement with a lien which has priority over this Mortgage, including Botrawer’s covenants to make payments when
", due. Except ta the extent that any such charges or impositions are to be paid to Lender under parigraoh 2, Borrower shall pay or cause 1o be
... paid all taxes, assessments and other charges, fines and impositions altributable to the Property wiiick may attain a priority over this Mortgage,
and leasehold paynients or ground rents, if any. Within five days after any demand by Lender, Borrewer zhall exhibit to Lender receipts
« -showing that all amounts due under this paragraph have been paid when due.

" 8§ Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafier erected o1 the Property insured agains! loss
by fire, hazards included within the tenm “extended coverage,” floods, and such other hazards as Lender may re5uire and in such amounts and
femauch periods as lender may require. U nless Lender in writing requires otherwise, the policy shall provide insurzic2 on a replacement cost
bagis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard fissurance policy, and the

ympunt of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has privricy over this

@ age.
’ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thet such
rovat shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 8 form acceptable to Lender and shall
ltde a standard mortgage clause in favor of and in a form acceptable to Lender . Lender shall have the right to hold the policies and
ewals thereof and renewnls thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
®rlority over this Mortgage.

In the event of a loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

. made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid tc Lender to the extent of all sums
secured by this morigage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the property, if it is
economically feasible 1o do so.

I the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 50 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10 collect and apply the
insurance proceeds at Lender's option cither to restoration or repair of the property or 10 the sums secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the property and shall comply with the
Erovisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a unit in a condominjum or a planned unit cevelopment, the

y-laws and regulations of the condominium or planned unit development, and the constituent documents.
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7, Protectiun of !.cmh'me@tF\F;nll- a u'IIA} "t nu@»}Pl¥mnt;n:svd it s Moeapsan b any
action of pro_cecaing it commenced which muerttty nifucts Lemdtrs mferesUin e Peapedy, Thed Lemder, al Lender's optesn, apon notiee 16
borrower, miey make such appearunces, disburse such sums, inchuding reasonable atorngys’ fbes, sd tnke suuh actinn i s necessary (o profecd
Lender's interest. Any smounts disbursed by Lender pursusnt 1o this paragraph 7, with finance charges thereon, sl the rate provided inthe
Credit Agreement, shall become additional indebledness of Borrower secured by this Mortgage. tInless Borrower and Lender agree to other
terms of payment, such amounts shali be payable upon aatice from Lender to Borrower requesting payment thereof. Nothing contained in thls
paragraph 7 shail require Lender 10 incur any expense or (ake any action hereunder. Any action taken by Lender under this paragraph shall not
cure any brosch Borrower may have committed of any covenant or agreement under this Mongage. Barrower agrees thast |ender is subrognted
{0 all of the rights and remedies of any prior lienor, to the extent of any payment by Leader to such lienor, 10 the extent ol any payment by |
Lender to wuch lienor, : : ' ‘ b s |

8, Imspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Froperty, provided that ).ender |
shall.give Borrower notice prior to any such inspection specifying redsonable causctherafor relnted to Lender's interest in the Propaity.

~_ 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ant condemnation or

other taking of the Property, or patt thereof, or for conveyance in liew of condemnation, nre hereby assigned and shail be paid to Lender, to the
extent of any indebledness under the Credit Agreement, subject (o the terms of any mortgage, deed of trust or other seenrity agrecment with a
lien which has priority aver this Mortgage.

10. Borrower Not Releused; Forbearance By fender Not a Waiver. Extension of the time for paymient or madification of
amottization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release, in
any manner, the liability af he original Borrower and Borrower’s successors in interest, Lender shall not be required 1o commence proceedings
2gainst such successor or refise ta extend time for payment or otherwise modify amortization of the sums secured by this Morgage by reason
of any demand made by the ¢:iginal Borrower and Bosrower's successorsin interest. Any forbearance by Lender in exercising any right or
remedy hercunder, or otherwisc wiforded by applicable law, shall not be a waiver of or prechide the exercise of any such right or remedy.

11, Successors and Assips Bound; Joint and Several Liability; Co-Signers, “The covenants and agreements herein contained
shall bind, and the rights hereunder shalt inure 1n, the respective successors and assigns of 1.ender and Borrower, subject ta the provisions of
paragraph 21 hereof. Al covenants and sgrzements of Borrower shall be joint and several, Any Borrower who co-signs this Mortgage, but

does not execute the Credit Agreement, (2 is co-signing this Mortgage only 1o mortgage, grant and convey that Borrower's intcrest in the
ane, (b) is not persanally lizble under the Credit Agreement or under this Morigage, and ©

property to Lender under the terms of this Mor'g
y agree to extend, modify, forbear, or make any other accommedations or

agroes that Lender and any other Borrower hercunzier ma
amendments with regard to the terms of this Mortgageor ihe Credit Agreement, without that 3arrower's consent and without refeasing that

Borrawer or modifying this Morigage as 1o that Borrewer interest in the property.
12. Notice. Except for any notice required und'r rpnlicable law tu be given in another manner, (a) any notice to Horrower provided

for in this Mortgage shall be given by delivering it ar by maliing sich notice by centified muil addressed 1o Borrowar al the Propeity Address or

a1 such other address as Borrower may designate by notice lo L4 Ger as provided herein, and (b} any notice to Lender shall be given by

certified mail 1o Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,

Any notice pravided for in this Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated  {f
, : . cp[

herein. : : :
13. Governing Law; Scverability.  The state and Local laws apolirable to this Morigage shall be the laws of the jurisdictionin =
which the Property is loczted. The foregoing sentence shall not limit the appheabi'ity of Federal Law 10 this Mortgage. [ntheeventthatany {7
provision or clause in this Mortgage or the Credit Agreement conflicts with appliczols Jaw, such canflict shall not affect other provisions of this¢ 8
Mortgage or the Credit Agreement which can be given effect without the conflicting ovision, and to this end (he provisions of this Mortgage (.
and the Credit Agreement arc declared to be severable. As used herein, “costs,” “expens.s, * and “atlomeys’ fees” include all sums to the r
extent not prohibited by applicable law or limited herein. - ‘

14. Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrowes <hall not enter into any agreement with the
zrtguge by which thet security agreement is

holder of any mortgage, deed of trust, or other security agreement which has priority over this M
modified, amended, extended, ~r renewed, without the priae written consent nf the [ ender. Parraveer shall poither remtact was arepnt sey
future advance under a prior MGiiguxt, Lred s sk, ¢, LR SeCurily agreement withe:t the prior writlea consent of Leuder, o

15. Borrower's Copy. Botrower shall be fumished a copy of the Credit Agreement and of this Muiigage at the time of excculion or
after recordatian hereof. -

16. Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower’s obligations under any hop:« rehabilitation, ,
improvement, repair, or other loan agrecment which Borrower may enter into with Lender. Lender, at Lender’s cprion, may require Borrawer
to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which 12arrower may have
against parties who supply labor, materials or services in connection with improvements made to the property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrawer hereby waives the benefit of the homestead

exemption &s 1o all sums secured by this Mortgage.
18, Waiver of Statutes of Limitation,

defense to any demand secured by this Mongage.
19. Merger. There shall be no merger of the inlerest or estate created by this Morigage with any other interest or estate in the

Property at any time held by or for the benefit of Lender in any capacity, without the writfen consent of Lender.

wer shall give notice (o Lender as provided in paragraph
on to whom ali or part of the
as provided in paragraph 12 hereof,

Borrower hereby waives to the full extent permitted by law, statules of fimitation as a

20. Notice of Transfer of the Property; Advances alter Transfer. Borro
12 hereof, priot to any sale or transfer of all or part of the Property or any rights in the Property. Any pers
Property or any right in the Property is sold or transferred also shall be obligated to give notice to Lender,

promptly after such transfer,

Even if Borrower transfers the Property. Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless
Lender reieases Borrower in writing, As a condition to Lender’s consent to any praposed tranisfer or as 2 congition to the release of Borrower
in writing. As a condition to Lender's consent to any proposed transfer or as a fondition to the release or Borrower, Lender may require that the

person whom the Property is trarsferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The

assumption agreement will not entitle the person signing it to receive advancestunder the Credit Agreement., |
law, lender shall have the right (0 accelerate, that is, 10 demand immediate

e e Y P A P A

21. Transfer of the Property. Subject 1o applicable
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If Lender exercises the option to accelerate, Lender shalt give Borrower nofice of acceleration in accordance with paragraph 12 hereof.
‘The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared due. 1f
Borrawer fails o puy those sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies pennitted by paragraph 22 hereof.

22, Default, Termination pnd Accelerntion; Remedies, Each of the fotlowing events shall coustitute an event of defanlt (“event
of default™) under this Mortgage: (1) Barrower commits fraund or makes # materinf misrepresentation in connection with this
Maortgage or the Credit Agreement; (2) Borvower does not meet the repayment terms of the Credit Agreement; or (3) Horrower's
nction or Inaction adversely affects the Lender's vights in the raperty secured by this Mortgage. 1 an event of default occurs, then
prior to exercising any right or remedy provided for in this Morigage prior to neceleration, Lender shall give notice to Barrower as
provided in paragreaph 12 hereol specifying: (1) the event of default; {2) 1he nction required (o cire such event of default: (3) a date, not
less than {0 days from the dute the notice is mailed to the Borrower, by which such event of default must be cured; and (4} that failure
to cure such event of defanlt on or before the date specified in (he notice may result in aceeleration of the sums secured by this
Mortgage, foreclasure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of an event af defiult or any other
defense of Rarrower to acceleration and foreclosure, if the event of default Is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all off the sums secured by this Mortgage ta he immediately due snd payable without further
demand and may foreclzse this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreciosure, including, butnot limited to, reasonable attorney's fees and costs of documentary evidence, abstracts and title reports.

23, Borrower's Righis (0 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due to
Borrower's default, Borrower sku?” have the right (o have any proceedings begun by Lender 1o enfarce this Mortgage discontinued at any time
prior (o entry of a judgement eriereins this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mongage and
the Credit Agreement had no accelesatiun occurred; (b) Borrower cures all events of defuull; © Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants aid #ereements of Borrower contained i this Mortgage, and in enforcing Lender's remedies as provided
in paragraph 22 hereof, including, but nov li‘nited to, reasonable atiorney's fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, snder’s interest in the Property and Borrower’ obligation (o pay the suns secured by this
mortgage shall continue unimpaired. Upon sucis rav:aent and cure by Dorrower, \his mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurres!.

24, Release. This Mortgage secures a revol ing iine of credil and advances may be made, repaid, and remade from time to time,
under the terms of the Credit Agreement, 1.ender shall discia ge this Morigage when Bosrower has (1) paid all sums secured hy this Mortgage
and (2) has requested (x) that the line of credit be canceled or ) tht the line of credit be reduced below the amount for which a security
inlerest in real property may be Lender, Lender shall release tiiis "Aortgage without a charge to Borrower,

A REQUEST FOR NOTICE Ol DEFAULT AND FORECLOSURE
: UNDER SUPERIOR MOR1TGAGES OR DEEDS OF TRUST

. Borrower and Lender request the holder of any Mortgage, deed of arist or other encumbrance with a lien which has priority over this
- Morigage to give Notice to Lender, at Lender's address set forth on page one of this i+forigage, of any default under the superior encumbrance and

" of any sale or other foreclusure action.

IN WITNESS THEREOF, Borrower has execuled this Morigage. C, oA ’%/ .
PPN/ PP / .
il """:‘a/%"/ > Lt—"&-

- SAL B 4ARCHIONNA BORROWER

Dbt Hanidu

"T"MARSHA LMARCAIONNA  BORROWER

T

95159528

STATE OF ILLINOIS, COOK Countyss: .
l_Sddpy . 5¢E .aNotary public in and for seid county and state, do norehy centify that,, personally

known to me to be the same person(s) whose names(s)SAL B MARCHIONNA AND MARSHA L MARCHIONNA IS WIFE , Tenants by the
entirety  subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that
free

they __signed and defivered the said instrument as their
voluntary act, for the uses and purposes therein sei forth.
Given under my hand and official seal, this Zoflt dayof J YUNE 1995 .

My commission expires: [/ - 1§ -98”

QA oren

- Q)
J NOTARY PUBLIC  (/

“OFFICIAL SEAL”
Jupy J. KLING
Notary Public. State of Ninols
My Commission Expires 1/15/95
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