S

UNOFFICIAL COPY

BL359791
RECORDATION REQUESTED BY:
First American Bank
1812 West Jetferson Strest
Jollet, IL 60435
WHEN RECORDED MAIL TO:
Flrst American o .
1 M , DEPT-(1 RECORDING $37.00
ngsl.wweg:a; rson Stroct . T#OML2 TRAN 8267 07/14/93 1504200
. H5E) &M KGR gTYG YL

CODK COUNTY RECORDER

- SEND TAX NOTICES TO:
Carman tzz7, v. and Ann M, [z20
4056 W. em Street . .
Chicago, IL #5352 -
FOR RECORDER'S USE ONLY

@ Apiny
\
Q
Q\- This Mortgage prepared by:  Flict f.merican Bank -
1812 W, 2cfHergon : . 2’
\A Joliet, I'. 601435 _
VORTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1995, Letwzon Carmen Izzo Jr. and Ann M. 1zzo, his wife, as joint
tenants, whose address is 4056 W, 87th Street, Chlcapn, IL 60652 (referred to below as "Grantor™); and First
American Bank, whose address Is 1812 West Jelforura Street, Jollet, IL 60435 {referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following describer-vaal property, together with all existing or
subgsequenily erected or affixed buildings, improvements and fixtureg; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (i:ciuding stock in utllities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the rea! prapenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cointy, State of ||||ﬂ0|l (the "Real

Property”):
UNIT 67 IN EAGLE RIDGE CONDOMINIUM UNIT Hi, AS DELINEATED OM_A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE SOQUTHEAST ‘4l aRTER OF SECTION
32, TOWNSHIP 368 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORULET AS DOCUMENT
91315309 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 18240 Michigan Court, Orland Park, IL 60462. The
Real Property tax identification number is 27-32—400-~022-1025.

. Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in

the Personal Property and Rents. '
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references 1o dollar amounis shall mean amounts in lawiul money of the United States of America.

Grantor. The word "Grantor” means Carmen |zzo0 Jr. and Ann M. Izzo0. The Grantor is the mortgagor under
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Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property,

Indebtedness. The word "indebtedness”™ maans ail principal and interest payable under the Note and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the securlty of tha Mortgage, exceed e note mmount of
$105,000.00

Lender. The :vord "Lender® means First American Bank, s successors and assigns. The Lender is the

.- mortgagee unde. th.ie Mortgage.

Mortgage. The ol 'Mongage" means this Mortgage betweer. Grantor and Lender, and inciudes without
fimitation ail assignments znd security interest provisions refating to the Personal Property and Rents.

Neote. The word *Note" meunrs the promissory note or credit agreement dated June 28, 1995, In the original

princlpal amount of $105,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, ~onsolidations of, and substitutions for the promissory note or agreement.

‘The interest rate on the Note (s 11.00%.

Personal Property. The words "Personil Property" mean all equipment, fixtures, and other articles of
rsonal Propeny now or hereafter owneu Uy Grantor, and now or hereafter attached or affixed to the Real
roperty; logether with all accessions, parts,-aru additions to, all replacements of, and all substitutions for, any
of such property; and together with all procceds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispor.tion of the Property.

Property. The word "Property” means collectively 12 Asal Property and the Personal Property.

Real Property. The words "Real Property” mean the Lroperty, interests and rights described above in the
*@rant of Mortgage" section.

Related Documents. The words "Reiated Documents® ma#i and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental zpraements, guaranties, security agreements,
mortgages, daeds of trust, and ail other instruments, agreements ~id documents, whether now or hereafter

existing, exacuted In connection with the Indebtedness,
Rents, The word "Rents" means all present and future rents, revenute, income, issues, royaities, profits, and
other benofits derived from the Property.

TMIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS!

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Morigage, Grantor shat! nay to Lender afl
amounts secured by this Mortgage as they become due, and shall strictly pertorm all of Crartar's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession an? use of
the Property shall be governed by the following provisions:

N
]

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintatr. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary to preserve Its value.
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatenad rolease” as used In this Morigage, shall have the same meanings as sel forth In the
omprehensive Environmental Hesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
action 9601, et seq. "_" ERCLA"), the Superfund Amandments and Haauthorization Act of 1986, Pub. L. No.
99-409 ('SAﬁA‘) g\e azardous Materia!a Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 49 U.S.C. Section 6901, &t se_ﬁi. or other applicable state or Federal jaws,
rufes, or regulations adopted pursuant to anH of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also Include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release or
threatenad release of any hazardous waste or substance b{ any person on, under, about or from the Pr ;
() Grantor has no know ?%ge of, or reason to believe thaf there has been, except as previously disciosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

L]
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relaase, or threatened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior awners or occupants of the Fropgtg of (12 any actual or thraatenad litigation or claims of any kina
by any person relaling 10 such matters; (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
() any such activity shall be conducted in compliance with all

under, about or from the Property and _
licable federal, state, and local laws, regulations and ordinances, including without limitalion those laws,

app

regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property 10 make such Inspections and tesls, ai Grantor's expense, as Lender may deam appropriate (o
determine compiiance of the Property with this saction of the Mortg. Any Inspecfions or testa made by
Lender shall be for Lender's purposes only and shall not_be construed ta create any responsibility or Hability
on the pat of Lender to Granlor or to any other person. The representations and warraniies contained herein
are based on Grantor's cue diligence In investigating the Property for hazardous wasle and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to irdemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
hich Lender may directly or indirectly sustain or suffer resulting rom a breac of

naities, ana expenses w
is section of ths Mnrt'gage or as a congequence of any use, generation, manufacture, storage disposal,
release or threatepad release occurring prior to Grantor's ownership or interest in the Property( 'ir\rfI ei&%& or not
] gage

the same was or shuuld have been known 1o Grantor. The provisions ouhis saction o
including the obligaucs 1o indemnify, shall survive the payment of the Indebtednass and the salisaction and
reconveyance of the hsn ! this Morigage and shall not be affected by Lender's acquisition of any intarast in
the Property, whether by tureciosure or otherwise.

Nulsance, Wasto. Grantcr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party lhe right to remove, any timber, minerals
{including oll and gas), soil, gravel or suck products without the prior written consent of Lender.

Removal of improvements. Grantoi eh=!! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lende’. As a condition 1o the removal of any Improvemenls, Lender ma
require Grantor {0 make arrangement: <atisfactory to Lender to replace such Improvements wit

improvements of at lsast equal value.
Lender's Hthl to Enter. Lender and its agents ant representatives may enter upon the Real Property at all
reagonable times 0 attend to Lender's interes's and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morigage.

Complance with Governmental Requirements, Gran‘or-shall promptly comply with all laws, ordinances, and
reguiations, now or hereatier In effect, of all governmentul-authorities applicable lo the use or occupancy of the
Property. Granlor may contast In good faith any such law, Zedinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, 8o long »< Grantor has notified Lender in writing prior to
doing so and 80 long as, in Lender's sole opinion, Lender 8 iniziosts in the Property are not jeopardized.
Lender may reguire Grantor to post adequate security or a suret’ bo, reasonably sa isfactory to Lender, 10

protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which rom the character and use of the

Property are reasonably necessary 0 protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. lLender may, at its option, declare inmediately due and payabie all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior Ariten. consent, of ali or any
part of the Real Property, or any interest in the Real Property. A *sale or transfer” mears %@ conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; »«nsther voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contrac ‘or deed, leagehold
interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in of 1o any jand trust holding wtle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-tive percent (25%) of the voting stock, partnership interests

{2 or Kkmited Habllity company interests, as the case may be, of Grantor. However, this option shall not be exerciged

L1 by Lender if such exercise is prohibited by federal law ar by lllinois law. :

+* TAXES QQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due {and in ali events prior to delinguency all taxes, payroll laxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, ..
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the - -

Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Morgage, except for the iien of taxes and assessments riot due, and except as otherwise ,

provided in the following paragraph. :
t or claim in connection with a gaod

16265
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Right To Contest. Grantor may withhold payment of any tax, assessmen ,
as Lender's interest in the Property is not rJ'aopardfzed, if & lien . .
e

faith dispute over the obligation 1o pay, 8o lon
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after

ien arises or, lf 4~
'-4
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fien s filad, within fiteen {15) days after Grantor has notica of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
sallsfactory o Lender in an amount sufficient to discharge the lien pius anY costs and attorneys’ fees or other
charges that could accrue as a result of a foieclosure or sale under the lien. in any contest, Grantor shall
any adverse judgment before enforcement lagalnst the Propeny.
8

defend ttself and Lender and shail satis
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmamal official to deliver to Lender at any time

a written statement of the taxes and assessmants against (he Property.
work ls cornmenced,

Notice of Construction. Grantor shal! notity Lender at least fiftean (15) daya before any .
any services are furnished, or any materials e supplied 1o the Praperty, it any mechanic's llen, materiaimen s
Hen, or other Han could be asseried on account of the work, services, or matarials and the cost exceeds
$10.000.00. Caantor wiil upon reques! of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor-can angd wili pay the cost of such improvements.
PROPERTY DAMAGE 'NSURANCE. The following provisions relating to insuring the Property are a par of this

Mortgage. .
Maintenance of kisu/zace. Grantor shall procure and maintain policies of fire insurance with standard

extended roverage encorsements on a replacement basis for the full insurable value cavering all
improvements on the Reei P:aperty in an amount sufficient to avold appiication of any coinsurance clause, and
with a standard mortgagee clavse in favor of Lender. Palicies shall ba written bx such insurance companies
and in such form as may b reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contain'na a stipulation that coverage will not ba cancelled or diminished without a
minimum of thiry (30) days’ prioi vnilen notice to Lender and not contalnh:]g any disclaimer of the insuret's
ltability for failure to give such rotice. Zach insurance policy also shall in¢lude an endoreememGprovlding that
coverage in favor of Lender will not bix impalred in any way bly any act, omission or default of Grantor or any
other person. Should the Real Propeny 2( any time become focated in an area designated by the Director of
the Federal Emerm Management Agenicy a8 a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to 1he exteri such insurance Is required hy Lender and Is or becomes
avaliable, for the term of the loan and for the fur unpald principal balance of the foan, or the maximum limit of
coverage that is evallable, whichever is less,

Appiication of Proceeds. Grantor shall progg:ti)& zotife Lender of any loss or damage to the Property if the
8

estimated cost of repair or replacement exce 2.000.00. Lender may make proof of logs if Grantor fails to
do 80 within fifteen (15) days of the casuaity, Whether o7 nrt Lender's securitr 8 impaired, Lender may, at its
glaction, apply the proceeas to the reduction of the Indetiesnass, payment of any iien atfecting the Property,
or the restorailon and repair of the Praperty. 1f Lender elects 1o apply the proceeds to rastoration and repair,
Grantor shall repair or replace the damaged or destroyed improyements it @ manner satlsfactory to Lender,
Lender shall, upon satisfactory proof of su~h expenditure, pay or reimhurse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor (8 not in default hereunder. Any proceeda which have not
been dishursed within 180 days after their receipt and which Lender has not committed to the rePair or
restoration of the Property shall be used first to pay any amount owing t. Lender under this Mon?age. hen to
Frepa accrued Interest, and the remainder, it any, shall be agphco (a-the principal bafance of the
ndebisdness. If Lender holds any proceeds after payment in full of the Indestedness, such proceeds shail be

paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure 10 the Lenefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’s sale or o.ner sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails o com l{ with any provision of this Mortgace, or if any action o
groceedlng is commenced that would materially afect Lender's Interests in the Properly, Lender on Grantor's
ahalf may, but shall not be required to, take any action that Lender deems appropriate. Any amunt that Lencer
expends In 80 doing wili bear interest at the rate charged under the Note from the date incuried or Laid by Lender
to the date of re%a¥men: by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any Installment payments to
ome due during either (i) the term of an ”agplicahle insurance policy or (i) the rema m?g term of the Note, or

(c) be treated as a balicon payment which will be due and Payable at the Nate's maturity, Thigs Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rights of any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender
g agll not be construed as curing the defaull 8¢ as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants thal: (a) Grantor hoids good and marketabls titla of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

"~

or {n any title insurance rrolicy. titte report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the tull right, power, and authority to execute and deliver

this Mottgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property agalnst the lawful claime of all persons. In the event any action or proceedin is
commenced that questions Grantor's title or the interast of Lender under this Mortgage, Grantor shall defend

»
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the action at Grantor's expensa. Grantor may be the nominal ﬁ‘amf igr ggch * ocgeding. bult liofd,?{j shal be
e ng by counsel of Lender's own

antitled wamcipate in the proceeding and to be represented
choice Grantor wilf defiver, or cause (o be delivered, to Lender such instruments as Laender may request

 from time 1o time 10 permit such participation.
Compliance With Lawe. Granior warrants that the Properly and Grantor's uee of the Property complies with
all existing appiicable laws, ordinances, and regulations of gzvernmemal authorities. y o
CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.
Apgllcnlon of Net Proceeds. if all or any pan of the Property Is condemned by eminent domain proceedings
of by an& Proceeding or purchase In lieu of condemnation, Lender may al ite election require that all or any
gomon he net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proueeds of the award shall mean the award afler payment of all reasonabie COsts,
axpenses, and atlorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.  any ’eroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

grantor she). Lromptly take such steps as may be necessary 10 defend the action and obtain the award.
rantor may ue_the nominal anY in such proceeding, but Lender shafi be entitled to participate in the
n the proceeding by counsel of its own choice, and Grantor will deliver or

proceeding and 'S be represented
cause to be delivered to Lender such instruments 88 may be requested by it from time {o time to permit such

participation.
IMPOSITION OF TAXES, FZES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating ta governmentat taxas. iaes and charges are a part of this Morigage:
Current Taxes, Fees and Znarges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and iake whafever other acfion I8 requested by Lender to perfect and conlinue
Lender's lien on the Real Proporty. Granlor shall reimburse Lender for a!l 1axes, as described beiaw, together
with all expenses incurred in recirding. perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, anJ olier charges for recording or registering this Mortgage.

Taxes. The following shall constitute (2xe3 to which this section applies. (a) a specific tax vpon this type of
part of the inctzbledness secured by this Morigage; (b) a specific tax on Grantor

Mortga&e ar upon all or aetzjv ]
which Grantor is authorized or required to daduct from payments on the Indebtedness secured t%r this type of
Mortgage; (c) & tax on this type of Mortgage cnargealie against the Lender or the hoider of the Note; and %I)
a spacific tax on all or any portion of the Indeblecness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. If any tax to which this sectic). applies Is enacled subsequent to the date of thig
Mortgage, this event shall have the same effect as ar Event of Default {as delined below}. and t.endsr may
exercise any or all of its avaifable remedies for an Event-oi Default as provided below unless Granlor either
a) pays the tax before it becomes delinquent, or {b) coriems the lax as grovided above in the Taxes and
h L: ng%fr:tion and deposits with Lender cash or a sufficient corperate surety bond or other security satisfactory
o .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

sacurity agreement are a part of this Mortgage.
Securl reement. This instrument shall constitute a security agreemer to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall ‘have all of tiarights of a secured party under
the Uniform Commercial Co0e as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statcments and take whatever
pther action is requested by Lender to periect and continue Lender's security inerest in the Rents and
. In addition to recording this Mortgage in the real propeny recor.s. Lender may, at any

Personal Property
time and without further autharization from Grantor, file executed counterpans, copies ui-reproductions of this
Mortgage as a financing statement. Grantor ghall reimburse Lender for all expenses ircuried in perfecting or

conﬁnu?ng this security Interest. Upon default, Grantor shail assemble the Personal Property-in a manner and
at a place reasonabiy convenient to Grantor and Lender and make it available to Lender wilrun three (3} days

aher receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
oncerning the security interest granted by this Morigage niay be oblained (each as requited by the Uniform

ommercial Code}, are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in~fact are a part of this Murtgage.
Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by Lencer, cause to be filed, recordeq, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Eres_erve {a) the obligations of Grantor under the Note,
this Mortgage. and the Refated Documents, and (b} the fiens and securily interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
by Lender in writing, Grantor shall reimburse Lender for all costs

o6

¥t
»

o
—a

I6LEH:

prohibited by law or e%q,reed {0 the congra% i
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
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do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aIppoInts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delfvennP.
filing, recarding, and doing all other things as may be necessary or desirable, i Lender's sole opinion, 10

accomplish the matters referred 10 in the preceding paragraph.
FULL PERFORMANCE. if Granter 'xa g all the indebtedness when due, and othetwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security intarest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment I8 made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereafter Lender
is torcad to remit the amount of that payment sa) 10 Grantor's trustee in bankruptcy or to any similar person under
any Judgment, decree or order

any faderal or state bankrupicy law or law for Ihe relief of debtors, (b) by reason o

of any court or acministrative body having Jurisdiction over Lender or any of Lender's pruPerty. or ‘c) by reason of

any settlement or comprise of any claim made by Lender with any claimant ﬁncludin& 3:1 thout lim dta:g?n P?ffltmaon'
age and this Mc

the Indebtednass snall be considered unpaid for the purpose of enforcement of this 9 ge
shall continue tc b2 effactive or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of anv nnte or other instrumemt or agreement evidencing the indebtedness and the Property will

cont nu% to secure ths #mount repaid or recovered {o the same extent as if that amount never had been origi-ally
received by Lender, aru ‘3rantor shall be bound by any judgment, decree, order, settlement of compromise
relating to the indebtednssr ur to this Mortgage.

DEFAULT. Each of the following: at the option of Lender, shall constitute an event of default ("Event of Detault”)

under this Mortgage:
Default on Indebtedness. Failure-aof Grantor 1o make any payment when due on the Indebtedness.
Default on Other Payments. riiure ¢ Grantor within the time required by this Mong%;e to make any
gayrﬂent for taxes or /nsurance, ot anv-cther payment necassary to prevent filing of or to effect discharge of

ny lian. .

Compllance Dafsult. Fallure to comply with any other term, obligation, covenant or conditicn contained in this
Mortgage, the Note or in any of the Relateu fsotuments.
False Statements. Any warramr. representatizi ur statement made or furnished to Lender by or on behalf of
Granlor under this Mortgage, the Note or the Relaiad Documents s false or misleading in any matarial
respect, either now or at the time made or furnishec.. .
Death or Insoivency. The death of Grantor, the insolvericy of Grantor, the a&;:polmmem of a receiver for any
pact of Grantor's property, any assignment for the beneiit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy o Jisolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosuie o forfeiture proceedings, whether by judicial
proceading, self-help, reposgession or any other method, by ary creditor uf Grantor or by any governmental
aFency againgl any of the Property. However, this subsection shri not a?pl‘y in the event of a good faith
dispute by Grantor as o the validtr or reasonableness of the claira which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written noticz 2! such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms «i-ary other agreement between
Grantor and Lender that is not remedied within any grace period Provided thurein, including without limitation
?a?gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether exigting now of
Events Affecting Guarantor. Anr of the preceding events occurs with respect to any-Gniarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the wulidity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ltsoPtion, may exercisa any ane or mare of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay. N
& UCC Remedlies. With respect 1o all or anr pan_of the Personal Property, Lender shall have all the rights and
(A remedies of a secured party under the Uniform Commercial Code.

. Collect Rents. Lendar shall have the right, without notice to Grantor, to take possession of tha Property and

fAcollect the Rents, lncludlnqnamounts past due and unpaid, and apply the net proceeds, over and above

5 Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
use fees directly 10 Lender, 11 the Rents are collected by

user of the Prg nr to make payments of rent of
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received Ir payment thereof in the name of Grantor and to negot!ate the same and collect the proceeds.

Paymems by tenants or other users to Lender in response to Lender's demand shall sansrr the obilgations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Posaession, Lender shall have the right to be placed as mortgagee in possession of 1o have a

Page 6
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receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and preserve
the Propeny, to operate the Prope:g preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershgﬁ, against the Indebtedness. The
movtgagee in ion or receiver may serve without bond if permilted by law. Lender's right fo the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
lecg?tednees by a substantial amount. Empioyment by Lender shalt not disqualify a person from serving as a
receiver.

Judicial Foreciosure. Lender may obiaiin a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deflclency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the (nebtedness due to Lender after application of all amounts receiv from the exerclse of the

rights provided in this section.
Other Remedies. Lender shall have ali other rights and remedies provided in this Morigage or the Note or
available at lzv or in equity. ‘ o
Saie of the Fruperty. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the prop<itv.marshalled. !n exerciging its rights and remedies, Lender shall be free ta sall all or any part
of the Property tog2ther or separately, in one sale or by separale sales. Lender shall be entitled 1o bid at any
public sale on ali o~ any portion of the Property.

ble notice of the time and place of any public sale of the

Notice of Sale. Lenuor shall give Grantor reasonal
Personal Property or utire time after which any privale sale or other Intended disposition of the Personal
Property is to be made. ’<easonable notice shall mean notice glven at least ten (10) days before the time of

the sale or disposition.
Walver; Election of Remedier. A waiver by ang party of a breach of a provision of this Mortgage shall not
t liance with thal provision

constitute a waiver of or prejudice (he party's rights otherwise to demand strict com '
rsue any remedy shail not exclude pursuit of any other

or any other provigion. Election by Lender 1o pu ) 2xClL
r y, and an election to make exvenditures or take aclion to perform an obfigation of Grantar under this
Morigage after faifure of Grantor to periurm shall not affect Lender’s right to declare a default and exerclse its

remedies under this Morigage.
If Lender infitutes any suit or action to enforce any of the terms of this

Attorneys’ Fees; Expenses. et (
Mortgage, Lender shall be entitled 10 recover such-sum as the court may ad’udge reasonable as attorneys’
reasonable expenses Incurred

feesgal rial and on any appeal. Whether ur not gny court action is involved, al 3
time for the protection of its interest or the

by Lender that in Lender's opinion are necesscrv-at an
enforcement of its rights shall become a pan of the Inupbtedness payable on demand and shall bear interast
from the date of expenditure until reﬁand at the rate crovided for in the Note. ExPenses covered by thig
aragraph include, without limitation, however subject to anv limits under applicable law, Lander’s attorneys’
ees and Lender's legal expenses whether or not there is diawsutl, including attorneys’ fees for bankruptcy
proceedings (including eflorts to modify or vacale any au'cmalic stay of mjunction! appeals and any
anticipated post-judgment collection services, the cost af searchirg records, oblalnin%tt le repons (intluding
foreciosure repois), surveyors’ reports, and appraisal fees, and title Insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court casls, in addition 1o ail uther sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Marioage, including without limitation an
notice of defauft and any notice of sale to Grantor, shall be in writing, may e %e sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a _nationally rgcognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
paid, directed to the addresses shown near the beginning of this Mortgage. Any pa~y.may change its address
ng that the purpose of
Al

e
%r notices under this Mortgage by giving formal writtén notice 0 the other parties, specifi
Jdress. All copies of notices of foreclosure from s buider of any lien which

the notice is 10 changﬁ the party's a )
origage shall be sent 1o Lender's address, as shown near the beginaing of this Morigage.

has priority over thig ] !
For notice purposes, Granfor agrees (0 keep Lender informed al all times of Graniur's current sudress.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morizaqe:

Amendments. This Mcrigage, together with any Related Documents, constitutes the entire understanding and
he matters set forth in this Mortgage. No alteration of or amendment {0 this

agreement of the panies as to the n t i (
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been deilvered to Lender and accepted by Lender in the State of
lllinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Hiinols.

tion Headings. Caption headings in this Martgage are for convenience
S’sgd to interpre'."t9 or define the provisngons of this Mo?tgage. 7
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for ail obiigations in this Morgage. .

Severability. It a count of competent jurisdiction finds any provision of this Mortgage to be invalid or

purposes only and are not to be
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modifiad ta be within the limits of enforceability or validity; however, If the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the lim!ations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shail be binding upon and Inure to the benefit of the partles, their successors and assigns. i
ownership of the Propenty becomes vested In a person other than Grantor, Lender, without notice to Grantor
rgggr deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liahility under the

indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hersby releases and waives all rtghts and benefits of the
homestead s~einption laws of the State of lliinois as 1o all indebtedness secured by this Mortgage.

Waivers and Caneents. Lender shall not be deemed to have waived an{ rights under this Mortgage (o undes
the Related Doc Jrr'ants? unleas such waiver is In writing and signed by Lender. No defay or omission on the
part of Lender in e:.eitising an r:?ht ghall operate as a waiver of such right or any other right, A walver by
any party of a proviciu of this Mo ﬁaf;e ghail not constitute a waiver of or Igre}udicey the party's right otherwise
to demand strict complizrse with that provision or any other provision. No pricr waiver by Lender, nor any

ourse of dealinF betwedn cender and Grantor, shall constitute a walver of any of Lender's rights or any of

rantor's obligations as to a/1v-fufura transactions. Whenever consent by Lender I8 required in this Mortgage,
the granting of such consein by i.ender [n any Instance shall not constitute continuing consent 10 subsequent

instances whera such consent i3 roouired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT

X

ﬁMM %&A ﬂ: /.

X

Carmen izzo Jr. A/

W ‘

e

»

-
)

L
P‘

Anr: M. lzzo
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INDIVIDUAL ACKNOWLEDGMENT
r -
STATE OF A/ AP ) — _
) 88 WY ggAN C HANLEY <5

TLLINOIS

COUNTY OF CoeK ) N TES G I, APR 131995

On this day before me, the undersigned Notary Public, personally appeared Carmen lzzo Jr. and Ann M. izzo. o
me known 10 be the individuais described In and who executed the Morigage, and acknowladged that they signed

the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned. -

Given under . %91d and official seal thip) 2 & < dayof _Jwa e 18 57

: Residing ltﬁf/f. f(g /eeq /7:’{' Zl
Notary Publc In and for the State of T nals

My commission expires S -r - 5%

Services, Inc. All rights reserved,

G T e 2
LASER PRO, Reg. U.S. Pet. & T.M. Oft,, Ver3.20 (¢) 1995 CFI Pro
[IL-G03 122055.LN]
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