%

UNO FICIAL COPY
|16 - kol L % J:é‘ 95459023

A e
A Tp N
Prepared by:  IMC MORTGAGE CORPORATION + DEPT-01 RECORDING $35.50
» TE00D1 TRAN 8844 07/14/95 14:48:00
6820 CENTENNIAL DRIVE RN97 4 CG H—-9m-bBO02F
TINLEY PARK, IL 60‘*7?.L . COOK COUNTY RECORDER
678 s \- ;
State of Nlinois In wff FHA Care No.
P - +7 i
A MORTGAGF 131:7941101 729 _
' w 0048503890
THIS MORTGACGE ('Suumy .wuuln}dnl ) is given on 4’\‘ JUNE 23, 1995 8 . The Morgagor is
T' ‘lﬂ
TERESA M MCCASTLE BINOLE, NEVER MARRIED
ALBERTA MCCASTLE, A WIDOW
A.
("Borrower"), This Security Insuument is given
IMC MORTGAGE CORPORATION ;
which is organized and existing under the Jaws of ~ THE STATE OF INDTANA , and whose
addregsis 9265 COUNSELOR'S ROW, INDIANARPOLIS, IN 745240 7
("t cader™). Borrower owes Lender the principal sum of do
THIRTY SEVEN THOUSAND THREE HUNDREN TWENTY ONE & 00/100 9%
Dollars (U.S. $ 37,321.00 ) wa
This debt is evidenced by Borrower's note dated the same date as this Sceurity Insiuzaent ("Note”), which provides for monthly ’(:
payments, with the full debt, of not paid carlier, due and payable on  JULY FIRSY,. 2025 . This Sccurity b
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with micrest and all renewals, extensions and “y
modifications; (b) the payment of nll other sums, with inlerest, sdvanced under paragraph 6 w pratect the seeurtty of this Security (..3
Instrument; and (c) the performance of Borrawer's covenants and agreements under this Secuity Instrument and the Note. For

this purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following doscrined property locaied in
COOK County, filinois:

LOT 21 IN BLOCK 31 IN FRANCIS P. CASEY'S SUBDIVISION OF BLOCKS 1, 2, 2 /wD 4 IN
THE SUBDIVISION BY L.C. PAINE FREER (AS RECEIVER) OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NCRTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
g ety a1 G
P.1.N. #16-22-210-039 VOLUME 567 A L it Lo

Lip 717 £ Qeol P UP- 732618-¢ 0

which has the address of 1350 SOUTH TRIPP STREET, CHICAGO, [Straer, Ciyd,
Illinpis 60623 {Zip Code)("Properly Address");
tottiess: T 001, FHA ltinels Morigage - 598
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" TOGETHER WiTH all the improvements now or heraiter erected on the praperty, and all easements, rights, appurtcriances,
renls, royalties, mincral, ail and gas rights ond profity, water rights and stock and all fixtures now or hereafler a pant of the
property. All replacements and additions shall also be cavered by this Security Instrument. All of the foregoing is referred (o i

this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mortgage,
gran and convey the Property and that the Praperty i unencumbered, except {or encumbrances of record. Borrower warrants and

will defend generally the title to the Property against al} cloims am) demands, subject W any eacumbrances of regord.

1. Payment of Principal, futerest and Late Charge, Borrower shall puy when die the principal of, and interest on, the
debt evidenced by the Nolc and latc charges due under the Note,

2. Monthly Pavment of Taxes, Insurance and Other Charges.  Borrower  shall include v cach monthly  paymient,
wogether with the niincipal and interest as sed forth in the Note and any fale charges, a sum for (4} taxes and specinl assessinents
levied or 1 be levies uraingt the Property, (b) leaschold payments or groumf rents on the Propenty, and {¢) premiums for
insurance required undir varagraph 4. 1n any year in which the Lender must pay o mortgage insurance premium 1 the Seercliry
of Housing and Urhan Deaclrpment ("Secrelary”), or in any year in which Such premium would have been required if Lender stil
held the Security Instrument, tach monthly payment shall also include cither: (i) o sum for the annaal marigage insnrance
premium (o he paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premiutt if this Securily
Instrument is held by the Sccretary i a reasonable amount to he determined by the Secretary, Except for the monthly chirge hy
the Secretary, these items are called "Esciow ltems” arcd die sums paid 1 Lenider are ealled "Escrow Funds,”

Lender may, at any time, colfect and hold amounty {or Escrow lems in an aggregate amoun! not 10 exeeed e maxirm
amount that may be requircd for Borrower's escrovs account under the Real Estate Sctilement Procedures Act ol 1974, 12 US.C,
Section 2601 ef seq. and implementing regulations, 74 CFR Part 35000, as they may be amended from lime to time ("RESPA”),
except that the cushion or rescrve permitted by RESPA Fi--unanticipated disburseinents or disbursements before the Borrawer's
payments arc available in the account may nat be hased on amosa: due for the mortgage inswance premium.

If the amounts heid by Lender for Escrow Jiems exceed the amaunts permitied o be ticld by RESPA, Lender shall dead with
the excess funds as required by RESPA. If ihe amounts of funds held by Lender ol any time are not sulficient 10 pay the Bscrow
Items when duc, Lender may notify the Borrawer and reguire Bomrower 2o ke up the shortage or deficicncy as permitted by

RESPA.

The Escrow Funds are piedged as additional security for all sums seeorey by ihis Seconity Instrument. If Borrawer tenderd 1o
Lender the full payment of ali such sums, Borrower’s account shall he credited with e balance remaining for all installment
items (a), (b), and {c) and any morigage insurance premium statiment that Lender Yasant beeome obligated 1o pay o the
Sccretary, and Lender shall prompuly refund any excess funds o Borrower. Immediately prioy 1 & foreclosure sale of the Property
ot its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all.installments Tor items (a),

{b), and (c).
3. Application of Payments. All payments under parageaphs | and 2 shail be applicd by Lender as folfowe:

First, 10 the morigage insurance premium Lo be paid by Lender to the Secretary or to the monthly charge-by the Scerctary

instead of the monthly mortgage insurance premium;

Secand, to any taxes, special assessments, Jeasehold payments or ground rents, and fire, Moad and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nolc;

Fifth, io late charges duc under the Note.

wmm.']f/ﬂ____
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4. Fire, Flood and Other Hazared Insurance.  Borrower shall insure all improvements on the Property, whether now in
cxistonce or subsequently crected, aguinst any hazards, casualties, andl contingencies, inclading fire, Jor which Lender requires
ingurance. This insurance shall he maintained in the amounts and for the periods that Lender requaices, Borsower shall also insurce
all improvements on the Property, whether now in cxisience or subsequcnitly erccted, against loss by floods to the extent reguired
by the Sccretary. AN insurance shall be carried with companies approved hy Lender. ‘The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make prood of loss if not made
promptly by Borrower. Ench insurunce company concerned is hereby authorized and directed to make payment for sucht foss
directy W Lender, instead of 10 Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Nole and this Security Instrument, fiest © any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property. Any application of the proceeds 0 the principal shall not extend or postpane the due date of the montfily
payments which arecierred {0 in puragraph 2, or change the gmount of such puyments, Any excess nsurance proceeds over an
amount required to pay s! outstanding indebtedness under the Note and thiy Security lnstrument shall he paid 1o the entity legally

entitled thereto,

in the event of forcclosure of this Sccurity Instrumeitt or other ansfer of tie to the Property that extinguishes the
indchtedness, all right, tile and in%ére: of Borrower in and (o msurance policies in force shall pass o the purchaser,

S. Occupancy, Preservation, Mainteaznce and Protection of the Praperty; Horrower’s Loan Application; Leasehnlgs,
Borrower shall occupy, establish, and use die r'roperty as Borrower's principal residence within sixty days after the execution ol
this Security {nstrument and shall continuc to oczupy, the Property as Borrower's principal residence for at least one year alier (he
daic of occupancy, unless the Secrctary deterieinss, this requirement will cause undue bardship {or Borrower, or iunless
exienuating circnmstiaices exist which are beyond-Pazrower's conirol. Borrowes shall nobly Lember of uny exieniating
circurnstances, Borrower shall nol commit waste ar desiov: damage or substantially change the Property or allow the Property o
deterioraie, reasonable wear and tcar excepted. Lender may inspezithe Property if the Property is vacant or abadoned or the toan
is in default. Lender may take reasonable action to protect and presceve such vacant or abandoned Property, Borrower shall also
be in default if Burrower, during the Ioon spplication progess, give nalerially false or anaccurale inlormation or slatemenly (o
Lender (or failed to provide Lentter with any material information) inCennection with the loan evidenced by the Not, including,
but not limited o, representutions concerning Borrower’s occupancy Gr e Property as a principal residence, 1t this Security
Instrument is on a lcaschold, Borrower shall comply with the provisions oo the lease, [F Borrower acquires fee title o the
Property, the Jeaschold and fee title shall not be merged unless Lender agrees to the mcider in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . doctower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrowsi shall pay these obligations on time
directly to the entity which is owed the payment. If failure t0 pay would adverscly affect Lender’s inerest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pesiorin any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 0 enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes,

huzard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona) debl of Bosrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediatety duc und payable.

7. Condemunation. The procceds of any award nr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebicdness that remaing unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the duc date of the monthly payments, which are referred to in

Inlﬁals:m,,_
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parsgraph 2, or change the mmount of such paymenis, Any cxeess proceeds over an amount reqaired 1o pay all oustnding
indebtedness under the Note and this Security Insrument shall be paid (s the entity legally ertitled therein.

8. Feew, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default.  Lender may, cxcept as limited by regulations issucd by the Secretary in the cave of payment defaults,
require immediate payment in full of alf sums secured by this Security [nstrument if:
(i) Borrower defoults by faiting to pay in full any monthly payment required by this Sceurity Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in this

Sccurity Instrument.

(b) Sule Witbaut Credit Approval,  Lender shall, if’ permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument il
(i) Al or pan Of 'he Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other tun by devise or descent) by the Borrower, and
(i) The Property is‘not pccupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so accupry the Property but his or her credit has not been approved in accondunice with the requirements

of the Sccretary.

() No Waiver, I circumstances occur that would permit Lender to require immediate payment in full, bt Lender does
not require such payments, Lender does wioz waive its rights with respect 1o subsequent events,

{d) Regulations of HUD Secretary, In many rircumstasices regulations issued by the Seeretury will limit Lender's
rights in the case of payment defaults o require immicdiste payment in full and foreclose il not paid. This Security
Instrument does nol authorize aceeleration or foreclosire it not peemitied by regulations of the Secretry.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 6 duys from the date hiercol, Lemder may, at its option and
notwithstanding anything in paragraph 9, require immediate payraent in full of alf sums securcd by this Sccurity
Instrument. A written staiement of any authorized agent of the Secretrry dated subsequent 1o 60 days from the date
hereof, declining (o insure this Security Instrument and the Note securcd therchy, shall be deemed conclusive proof of
such incligibility. Notwithsianding the foregoing, this option may not he exerosed by Lender when the unavailability of
insurance is solely duc to Lender's failure o remil 8 mortgage msurance premitin o e Secretary.

10. Reinstatement.  Borrower has a right (o be reinstated if Lemder has required imnieciate payment in tulf because of
Borrower's failurc to pay an amount due under the Note or this Sceurily Instrument, This right applizs even after foreclosure
praceedings are institutcd. To reinstate the Sceurity (nstrument, Barrower shall tender in i Jump sum ali sinosnts required to bring
Borrower's account current including, (o the extent they we obligations of Borrower under this Secunty” Istrument, loreclosure
costs and reasonabic and customary altorncys' fees and expenses properly associated with the Toreclnsiee vroceeding, Upon
teinstatement by Borrower, this Securily Instrument and the obligations thal it secures shall remain i effeel as51" Lender had nal
required immediate payment in full. However, Lender is not required 1o permit reinstatement il: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adverscly affect the priority of the Jien crealed by this Secunity Instrument,

11. Borrower Not Released; Furbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums sceured by this Security [nsirument granted by Lender to any successor in interest of Borrower shall
not operate 10 release the fability of the original Borrower or Borrower's successor in inferest. Lender shall not he required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Securily Instrument by reason of ary demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the excreise of any

right or remedy. lnl!lli;:Tm —_
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12, Successorn und Assipns Bound; Joint and Seversd Liability; Co-Signery, The  covenamts and  agreements ol - thiy
Secutity Instrument shafl hind and henelit the successors and assigns of Lender amd Borrower, subject 1o the provisions of
paragraph 9.b. Bomower's covenants and agreements shail he joinl and several. Any Borrower who to-sighs this Security
Instrument but does not cxccule the Noie: {a) is co-signing this Security Instrumen only to tnorigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, lorbear or
make any accommodations with regard 1o the lerms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrawer provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first ciass mail uness applicablc Jaw requires usc of another method. The notice shall be dirceied to the Property Address or
any other address Borrower designates by notice 1 Lender. Any notice o Lender shall be given by first class mail w0 Lender's
address siated herein or any address Lender designates by notice & Borrower. Any notice provided for in this Security Instrument
shall be deemed 0 have been given w0 Borrawer or Lender when given as provided in this paragraph.

14. Governing L.av; Severability, This Sccurity fnstrment shall be governal by federal faw and the faw of the
jurisdiction in which the Pronerty is lncated, In the event that any provision or clitise of this Security Instrument or the Nole
conflicts with applicable la=7, vuch conflict shall not affect other provisions of this Security Insuument or the Note which can he
given effect without the conlliiting provision, To this end the provisions of this Security Instrument and the Note are declired

be severable.

1S. Borrower's Copy. Borrower shrif be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unco/ditionally assigns and transfers o Leader all the rents amd revenucs of the

Property. Borrower authorizes Lender or Lender s #g63ts o collect the rents and revenues and hereby divects each tenant of the
Property 1o pay the rents to Lender or Lender's agen However, prior W Lender's notice o Borrower of Borrower's breach of
any covenant of agreement in the Sccurity Instrument, B ~wer shall collect and receive all rents and revenues of the Praperty as
trusiee far the benefit of Lender and Borrower, This assignmient i rents constiisies an absolule assignment and not an assignment

for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents recelved by Barrower shall be hekd by Borrower as wustce for

benelit of Lender only, o be applied 1o the sums secured by the Security [osaument; {b) Lender shall be entitfed to collect and
receive all of the rents of the Property; and (c) each tenant of the Praperty shal) pay all rents due and unpaid o Leader or Lender's

ageni on Lender’s written demand 1o the tenant.
Borrower has not cxeculed any prior assignment of the rents and bas nov and wili.not perform any act that would provent
Lender from excrcising its rights under this paragraph 16,

Lender shall not be required 1 cater upon, take control of or maimain the Property before arafter giving notice of breach 1
Borrower. However, Lender or a judicially appoinicd receiver may do so at any time there is a bresch. Any application ol rents
shall not cure or waive any default or invalidalc any other right or remedy of Lender. This assignmei «iv rents of the Property

shall erminate when the debt secured by the Sccurity Instrument is paid in fufl,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folkows:

17. Furechsure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may furecinse
this Security Instrument by judicial proceeding. Lender shall be entitled to coflect alt expenses incurred in pursuing the
remedies pravided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrament, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all night of homesicad exemption in the Praperty.

mmalufm._,..
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20, Riders to this Security Instrument. [ one or mare riders are excented by Borrower and recorded togeihier with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shall smend and supplement the covenants
and agreements of this Security Instrument as if the rider(8) were u pant of this Sccurity lnstrament,

[Chock applicahle hox(es)|
ij(l;ondamir}u.‘n Rider L] Ciraduated Puyment Rider (X] Other (specify]  ARM RIDER

(] Planned Unic Mevelopment Rider [ Growing Equity Rider

BY SIGNING BELOW, Borruwer-accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with 7t
Witnesses: E f D C
. (Sed)

TERESA M MCCASTLE Rorrower
2 )"G(-’togﬁu
=\ e (Scal)
ML.BERTA MCCASTLE -Rorrower
(Seaf) 2 (Seal)
-Borrower Howrower
STATE OF ILLINOIS, ¢ cok County ks
1, Tﬁé Wdé’ 1% W"f , @ Notary Public in and for sail coanty and stale do hercby certify that

TERESA M MCCASTLE AND
ALBERTA MCCASTLE
, personally known to me to be 1he sume person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged tha ,«"'I.?‘l'/
signed and delivered the said instrument as ‘f’h&f free and voluntary act, for the uses and purposes.nezein sct forth.

Given under my hand and official seal, this 2 2 /]0( duy of ‘7(}& . 199
| -
| My Commission Expires: E,/‘, /q b Ma/v}i ()é LA'%
Notary Public v

N e et W Sl el N

“ OFFICIAL SEAL "
MARY LYNCH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  3/6/96
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2458 0048503890
FHA Case No,
131:7941101 729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER iy made this 23RD ity of

JUNE , 1995 | and iy incorporated inwy and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™y of the same date given by the
undersigned ("Borrower”) to secure Borrower's Nte ("Note®)

IMC MURTCAGE CORPORATION
(the "Lender”) oi the same date and covering the property described in the Sccurity [nstrument aict located at:

1350 SOUTH 1R¥=p STREET, CHICAGO, ILLINOIS 60623
(Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A0 THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAVE TRE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ additien 20 the covenants and agreements made in the Seeurity Instnment,
Borrower and Lender (urther covenant and agree €8 follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
{A) Change Date
The interest rate may change on the first day of OCUCAFR ,1996 , and on that day
of each succeeding year, "Change Dute” means cach date on whickthe interest rate could change.

(B) The Index
Beginning with the [irst Change Date, the interest rate will be basud owan [ndex. "Index” means the weekly

average yield on United States Treasury Securitics adjusied 10 a constant maivziy of onc year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index {igaves available 30 days betore e
Change Date. If the Index (as defined ahove) is no longer available, Lender win use as a new Index any index
prescribed by the Sccreiary. As uscd in this Rider, "Sccretry means the Secrotary of Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of [nterest Rute Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage poini(s) ( 2.500 %)
to the Current Index and rounding the stim to the nearest one-cighth of one percentage point (0.125%). Subject o
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inferest raie until the next

Change Dale,

(1) Limits on Interest Rate Changes
The interest rate will never increase or decrcase by more than one percentage point (1.0%) on iny single

Change Date. The interest rute will never be more than five percentage points (3.0%) higher or lower than the initial
interest rate,

Page Lot 2 FHA Multistute ARM R_I_tlyr - 2/91
@-591 (9103).02 VMP MORTGAGE FORMS - (313)292.8100 - {800]521-7291 Iniiats: {
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{F) Calcnlation of Payment Change

If the interest ratc changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity dide at
the new interest rae through substaniially equal payments, In making such calculation, Lender will use the unpaid
principal bafunce which would be owed on the Change Date iF there had been no default in payment on the Note,
roduced by the amount of any prepayments to pringipal. The result of this calculation wilf be the amount of the new
manthly payment of principal and infcrest,

{F) Natice of Changes

Lendz2 will give notice &y Borrower ol any change in the interest rate and monthly payment amount. The
notice must be given at feast 25 duys belore the new monthly payment amount is duc, and nsest set forth (i) the date
of the notice, {i1) e Change Date, (iil) the old intcrest rate, (iv) the new inlerest ralg, (v) the new monthly payment
amount, (vi) the Careont Index and the date it was pohlished, (vii) the method of caleakating the change in monthily
payment amount, and (vi.i any other inforimation which may be required by law from time to time,

() Effective Date b Uhanpes

A new interest rate calewlated in aecordance with paragraphs (C) amd (D) of this Rider will ecome effective
on the Change Date. Borrower sha’i make a payment in the ncw monthly amount beginning on the st payment
date which oceurs at least 25 days sfter Lender has given Barrower the notice of changes reqguired by paragraph (F)
of this Rider. Borrower shall have no giiiigation to pay any increase in the mionthly payment winount caleulted i
accordance with pardgraph (E) of this Rider dor any puymen( date oceurrig less than 25 duys after Lender hing
given the required notice. I the monthly paymen! mmount calculated in accordance with paragraph (K) of this Rider
decreased, but Lender failed o give timely notice #i e decrease and Borrower made any monthly payimen!
amounts cxceeding the payment amount which shoul! bave heen stated in & Uimely natice, then Borrower has the
option to cither (i) demand the returr to Borrower of any 2nesss payment, with imerest thereon at the Note rate (i
rate cqual (o the interest rate which should have been statd irea timely notice), or (i) request that any excess
payment, wilh interest thercon at the Note rate, be applied as paymer,of principal. Lender’s obligation to retum any
excess payment with interest on demand is not assignabie even if e/ Naote is otherwise assigned before the demand

for return is made,

BY SIGNING BELOW, Borrower accepts and agrees 1o (he terms and coveants comtained in this Adjustable
Rate Rider,

_immm—muaﬂ@—(sm) _Mmz_ﬁ%‘@(sw

TERESA M MCCASTLE Borower  ALBERTA MCCASTLE Narrowes
(Scal) o (Seal)
-Borrower -Bamower

[Space Below Thix Line Reserved for Acknowledginent}
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