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MORTGAGE

THIS MORTGAGE (“Garyrity instrument”) Is given on July 7. ‘-1995 | ~, The n'iortghgorlls
DAVID V. JOHNSON, A RACHELOR - , ,

Thia Security [nstrument Is givanto PACOR/LASALLE HORTGAGE CORP,
which is organized and existing under the lawzof THE UNITED STATES OF AMERICA |, and whose address Is

3001 W. 131TH §T., STE 103, CHICAGO, IL 60855 {"Lender").

Borrower owes Lander the principal sum of E£igaty Two Thousand Four Hundred Fifty Dollars and no/100

Doltars (US.§ 82,450.00 ). This debt is
evidenced by Borrowar's note dated the same date up:n's Securtty Instrumant ("Note®), which provides for monthly

payments, with the full debt, if not paid earlier, due and paysz'aon August 1, 2025 . This Securlty

Insirument secures to Lender; (a) the repayment of the de.t evidenced by the Note, with interest, and all renewals,

(*Borrower’).

extansions and modifications of the Note; {b) the payment of 7l other sums, with Interest, advanced under paragraph 7

to protect the security of this Securlty Instrument; and (c) the periormance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpase, Boinwer does hersby morigage, grant and convey to

Lender the following described proparty focated In ¢ ook
County, lllingis:

107 31 [EXCEPT THE EAST 17 1/2 FEET THEREOF) AND ALLL OF 10T 32 I# VELLENGA'S
SHELDON HEIGHTS SUBDIVISION OF LOT 61 IN SCHOOL TRUSTFE'S SUBDIVISION OF
SEGTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TH(RU_PRINCIPAL WERIDIAN,
IN COOK COUNTY, ILLINOIS. zﬂ o
I AL
Lig2es st > .
25-16-323-030
which has the address of 658 W 1I1TH ST o CCHICAGD
~ (Stret] ... ... . - [City]
Minols 60628 *Property Address’); ‘

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing Is referred to In this Securlty Instrument as the "Praoperty.”
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. §. Hazard or Propesty insurance. Borrower shall keep the Improvements now existing or heieafter erected on
the Property ingured against Joss by fire, hazards Included wittin the term “sxtended coverage’ and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amaunts
and for the periods that Lender requlres. The insurance carrier pravkiing the insurance shall be chosen by Borrower
subject to Landar's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
' Al Insurance pollcies and renewals shall be acceptable tu Lender and shall Include a standard morttage clause.

Lenider shall have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly giva to Lender
all receipts of pald premiums and renawal notices. In tha event of Joss, Borrower shall giva prompt notice to the
insurance carrer and Lender. Lender may make proof of loss if not made promptly by Bormower. - .

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to rastoretion or repalr
of the Property damaged, f the restoration or repalr is aconomically feasitle and Lander's security Is not igasened. if the
restoration or repair fs not aconomically feasible or Lender's security would be fessenad, the ingurance procesds hell
be applled to the rams secured by thia Securlty Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abardurs the Proparty. or does not answer within 30 days a notice from Lender that the Insurance carler
has Offerad to settie a ~'aim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restora the Propert, £/ *n pay sums secured by this Security instrument, whether or not than due. The 30-day perlod

will begin when the notiza ¥, atven.

Unless Lender and Borrawsr otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mantly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. {f under paragraph 212 Property 18 acquired by Lender, orrowet's right to any Insurance policles and
proceeds resulting from damage to tha Fronerty prior to the acquisition ghall pass to Lender 1o the extent of the sums

sacured by this Security Instrument imincaiately prior to the acquisition.

8. Occupancy, Preservation, Maintensncu and Protaction of the Property; Borrower's Loan Appiication;

Leaseholds. Borrower shall occupy, establisiiaind use the Property as Borrower's princlpa! residence within sixty days

aftar the execution of this Security Instrument aia siall continue to occupy the Property as Borrowar’s principal

residience for at least one year after the data of occupancy, unlass Lander otherwlse agrees In wriling, which cansent
shail not be unreasonably withhald, or unlass extenua'ing circumstances exist which are beyond Borrower’s contral,
Borrower shall not destroy, damage or impair the Proparty, al'ow tha Propenty to deteriorate, or commit waste on the
Property. Borrawer shall be In default i any forfefture action o7 proceeding, whether civll or criminal, Is begun that in
Lendar's good faith Judgment could result in forfefture of the Srazerty or otherwlse materially Impalr the fien created by

. this Sacurity Instrument or Lender’s security Interest. Borrowar muy.nure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.t* a ruling that, in Lender's good fafth
determination, precludas forfeiture of the Borrower's interest in the Pioperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boriswer shall also be In default if Borrower, during the
on process, gave materlally false or inaccurate informatlon or statumants to Lender {or falled to provide

loan applicati
Lender with any material Information) In connection with the foan evidencea v «<ha Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principe! rusldance. If this Security Instrument is oo
on & leasehold, Borrawer shall comply with all the provisions of the lease. If Borrcwe: acquires fee title lo the Propenty, Gt
the leasehold and the fes title shall not merga unless Lender agrees to the marger invwriting. =t
7. Protection of Lender's Rights in the Property. !f Borrower falls to perform the tcvenants and agreements (' .
contalnad in this Security Instrument, or there is a legal proceeding that may significantly aftact Lender's rights In the ;".'
Property (such as a proceeding In bankruptcy, probate, for candemnation or torfelture or to enio:ce laws or PN
hatever is necessary to protect the value of the Proparty and Lender’s 21

regulations}, then Lender may do and pay for w
rights in the Property. Lender's actions may include paying any sums secured by a lien which has pliotity over this

Security instrument, appearing in court, paying reasonable attornays' fees and antering on the Property t make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condhlon of making the loan secured by this

Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. if, for any
reasan, the martgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurahte previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in“effect, from an alternate
mortgage insurer approvad by Lender. If substantially equivalent mortgage Insurance coverage is not available,

FORM 3014 8/60 .
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. 5. Governing Law; Severability. This sacurty instrument shall be governad by federal iaw and the law of the
h:m:ﬂclton in which the Property is located. In the event that any provislon or clauge of this Securlty Instrumant or the
ote conflicts with applicable law, such confilcs shall not affect other provisions of this Security instrument or the Note

which can be given effect without the confiicting provision. To this end the provisions of this Security tnstrument and tha

Note are daclarad to be severable.
18. Borrower's Copy. Borrower shail be given one conformed copy of Note and of this Secunity instrument.

17. Transfer « the Property or a Beneficial interest in Borrower. f all or any part of the property or any interast
ity it ls sold o isiwsiarred (or if a beneficlai interest in Borrower is sold or transferred and Barrower s not a natural
person) without Lender's prior written consent, Lender may, at ita option, raquire Immediate payment in full of ali sums
secured by this Securlty Instrument. However, this option shalt not be exarcised by Lender it exerclse is prohibited by
feceral law as of the date of thig Security Instrument.

if Lander exer-isos this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a petlod

of not less than 30 gavs from the date the notice is defivered or malled within which Borrower misst pay all sums secured

by this Security instiumeitt. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
afy remedies permittet L this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Rignt (¢ Soinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
anforcement of this Security ineirurnent discontinued at any time prior ta the earller of: (a) 5 days (or such other perlod
as applicable law may specify fo! reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b} eviry of a judgment anforcing this Security instrument. Those conditions are that
Borrowar: {a) pays Lander ali sums whick than would be due undaer this Sacurity Instrument and the Note as If no
acceleration had occurred; (b) cures any defanit of any other covanants or agreements; (c) pays all expenses Incurred
in endarcing this Security Instrument, including, tut not limited to, reasonabla attornays' fees; and (d) takes such action
as Lender may reasonably require to assure 123t lien of this Sacurlty Instrumant, Lender's rights in the Proparty and
Bomrower's abligation to pay the sums secured (k3 Security instrument shall continue unchangad. Upon
reinstatement by Borrowar, this Security tnstrumert =.vi the obligations secured hereby shall remain fully effective aa if
na acceleration had occurred. However, this right to 1e nstate shall not apply In the case of acceferation under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note cv 8 partiai interest in the Note (together with this Securlty

Instrument) may be sold one or more times without prior notice o Borrower. A safe may result in a change In the entity
. {known as the "Loan Servicer") that collects monthly payments oue uinder the Note and this Security Instrument. There
alzo may be one of more changes of the Loan Servicer unrelated 10 % 2ale of the Nota. it there Is a change of the Loan

Servicer, Borrower will be given writtan notice of the change In accorcar«s with paragraph 14 above and applicable law.

The notice will state the name and address of tha new Loan Servicer and thz address to which payments should be
made. The notice wilt also contain any other infarmation required by applicoble faw,

20. Hazerdous Substances. Borrower shall not cause or permit the presarce use, disposal, storage, or release of
any Hazardous Substances oh or in the Property. Borrower shalt not do, nor allow unvone else to do, anything affecting
the Property that is in violation of any Environmentat Law. The preceding two sentencus snall not apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are genvrally recognized to be
appropriate to normal residential Luses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, a5 or other action by
any governmental or regulatory agency or privata party Involving the Property and any Hazardous 5h:bstance or :
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ar Is notfiled by ary govermmentat or
reguiatory airhority, that any removal or other remediation of any Hazardous Substance affecting the Pioperty I8
necessary, Borrowsr shall promptly take all nacessary ramedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenatother flammabie or toxic
petroleum products, toxic pestickdes and herbicikdes, volatile solvants, materials conlaining asbestos of formaldehyde,
and radioactive materiais. As used in this paragraph 20, "Enviranmental Law" meana federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accsleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacity: (a) the default; (b} the action required to
cure the default; () 2 date, not less than 30 days from tha date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on of betore the date spacitied in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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