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#ORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1995, beiwetn JOAN R. BARNES, DIVORCED AND NOT SINCE
REMARRIED, whose address is 17243 LAKEBROOK CA\YE, ORLAND PARK, IL 60462 (referred to below as
“Grantor”); and LaSalle Talman Bank FSB, whose address i8 4747 W. Irving Park Road, Chicago, IL 60641

{referred to below as "Lender”}).

GRANT OF MORTGAGE. For valuable consideration, Grantor m:iigages, warrants, and conveys to Lender alf
of Grantor's right, title, and interest in and to the following describeq’ rexl property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixturgs, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ii'ciurting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai p-operty, including without limitalion
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of filinois (the "Real

Property"):
THAT PART OF LOT 6 IN BROOK HILLS P.U.D. TOWNSHOMES PHASE ONE, Sciina A PLANNED UNIT
DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORF, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST MOST CORNER OF SAID LOT 6; THENCE SOUTH 86 DEGREES 10 MINUTES M
SECONDS, EAST ALONG THE SOUTHERLY LINE OF SAID LOT 6 A DISTANCE OF 28.50 FEET TO THE
POINT OF BEGINNING; THENCE NORTH 03 DEGREES 43 MINUTES 49 SECONDS EAST 75.50 FEET
TO A NORTHERLY LINE OF SAID LOT 6; THENCE SOUTH 86 DEGREES 16 MINUTES AND 11
SECONDS EAST ALONG SAID NORTHERLY LINE OF LOT & A DISTANCE OF 33.36 FEET; THENCE
SOUTH 03 DEGREES 43 MINUTES 49 SECONDS WEST A DISTANCE OF 7550 FEET TQO THE
SOUTHERLY LINE OF LOT 6; THENCE NORTH 86 DEGREES 16 MINUTES AND 11 SECONDS WEST
ALONG SAID SOUTHERLY LINE 33.36 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly.known as 17243 LAKEBROOK ORIVE, ORLANDU PARK, IL
60462. The Real Property tax identification number is 27-30-413~016-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and i
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in 4)1

the Personal Property and Rents.
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DEFINITIONS. The follcwing words shail have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms ir the Uniform Commergial
Code. All references o doilar amounts shall mean amounts in lawfu! money of the United Siates of America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described oelow in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means JOAN R. BARNES. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes withou! limitalion each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without fimitation all existing and future
improvemer:8, fixtures, buildings, structures, moblla homes alfixed on the Real Property, facilities, additionas,

replacements 2::d other construction on the Raal Property.

indebledness. Tiiz-word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendeo-or-advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations-of Crantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no tinc shall the principal amount of indebtedness secured by the Mortgage, not
including suma advanced (o protect the security of the Mortgage, exceed the note amount of $25,000.00,

Lender. The word "Lender” mazax LaSalle Talman Bank FSB, its successors and assigns. The Lender Is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” ma
limitation all assignments and security inte;est provisions relating o the Parsonal Property

Note. The word "Note" means the promissciy-note or credit agreement dated July 11, 1995, in the original
principal amount of $25,000.00 from Grantor /0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of; sind substitutions for the promissary note or agreement.
The interest rate on the Note is 9.500%. The Note 2 payable in 120 monthly payments of $324.84. The
maturity date of this Mortgage is July 25, 2005.

Personal Property. The words "Personal Property” meas 2l equipment, fixtures, and other articles of
ereafter attached or affixed to the Real

Bersonal property now or hereafter owned by Grantor, and nuvor '
r and additions to, all reziacements of, and all substitutions for, any

operty; together with all accessions, parts, , { ments .
of such property; and together with all proceeds (including witiout *mitation all insurance proceeds and
refunds of premiums) from any sale or otner disposition of the Propeity.

Property. The word "Property” means collgctively the Real Property and the Personal Property.
Real Propery. The words "Real Property” mean the property, interests ¢nd rights described above in the

"Grant of Mortgage” section.
The words "Related Documenis” mean and include witheui-limitation all promissory

Related Documents. , . .
notes, cradit ggreemants. loan agreements, environmental agreemenis, gudraities. securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier

existing, executed in connection with the Indebledness.
Rents. The word “Rents" means all present and future rents, revenues, income, issues, ‘oyalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posseasion and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserva its value.

Hazardous Substances. The terms "hazardoug waste,” “hazardous subslance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, ghall have the same meanings as se! forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

arz. this Mortgage between Grantor and Lender, and includes without
and Rents.
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Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6801, et se%. or other applicable siate or Federal laws,
rules, or regulations adopted pursuant {o any of the foregoing. The lerms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threalened release of any hazardous waste o: substance by any person on, under, about or from the Property;
{p) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatmenl, disposai,
release, or threataned release of any hazardous waste or substance on, under, about or from the PropenK by

any actual or threatened litigation or claims of any kind

any prior owners Qr occupants of the Propenfr or “2 :
by any person relating to such matters; and (c) Except as pruviously disclosed to and acknowlodged by
Lender in writing, (i} neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property

ghall use, genarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboi. or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federz!, state, and local laws, regulations and ordinances, including without fimitation those laws,
requlations, and Gidinances described above. Grantor authorizes Lender and its agents 1o enter upon Ihe
Property to maka-s.ch inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compiianice nf the Property with this section of the Morgage. Any inspeclions or lesls made by
Lender shail be for Lendar's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to frantor or to any other person. The representations and warranties contained herein
are based on Grantor's nu: dillgence in investigating the Property for hazardous waste and hazardous
substances. Grantor heraby  (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantr: hecomes liable for cleanup or other costs under any such faws, and (b}
agrees to indemnify and hold harniess Lender against any and all claims, losses, liabilities, damaﬁes.
enalties, and expenses which Lender-may directly or indirectly sustain or suffer resufting from a breach a!

his section of the Morigage or as ¢ cohsequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurring pricr to Grantor's ownership or interest in the Property, whether or not
the same was or should have been know/n. to Grantor. The provisions of this section of the Morlgage,
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction ana

raconveyance of the lien of this Mortgage anc shall not he affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or oermit any nuisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any portian of the Property. Without limiling the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oi! and gas), soil, gravel or rock products withous ! prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or rericve any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 122 removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lender o replace such Improvements wil

Improvements of at least equal value.
Lender's Rigiit to Enter. Lender and its agents and representatives (nav.enter upon the Real Property at ail
reasonable {imes to attend to Lender's interests and 1o inspect the-Proparty for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiv with all laws, ordinances, and
regu auonsbnow or hereafter in eftect, of all governmental authorities applicable tu the use or occupancy of the

Property. Grantor may coniest in good faith any such law, ordinance, or regulatio and withhold compliance
during any proceeding, including appropriate appeals, 0 long as Grantor has notified Lazrder in writing prior to
doing so and so long as, in Lender's sole optnion, Lender's interests in the Proper:( af© not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safis’actory 10 Lender, to

protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Gran.or shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method ot conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alsv
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by (llinois law.

LAJI(1ES gND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

ortgage.
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Payment. Grantor shall pay when due (and in all events prior 10 deltnqueqcyI all taxes, payroll laxos, spechl
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all ¢claims for work done an or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interes! ol

Lender under this Mcrigage, except for the lien of taxes and assessments not due, except for the Existing

indebtedness reterred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good

taith dispute over the obligation to pay, so long as Lender’s interest in the bropeny is not I;](eeo ardized. (f allen

rantor shall within fiteen (15) days aler the lien arises or, if &

arises or is filed ag a result of nonpayment, | : . _
lien is filed, within hifteen {15) days after Grantor has notice of the filing, secure the discharge of the lign, or if

requested by Lender, deposit with Lender cash or a sufficient corporale surety bond “or other security
safisfactory to Lender in an amount sufficient to discharge the lien plus an* costs and attorneys' [ees or other
charges that couid accrue as a result of a foreclosure or sale under the lien. In any contesl, Grantor shall
deferd itself and Lender and shall satisty any adverse judgment before enforcement against the Property.

Grantor shwil .name Leader as an additional obfigee under any surety bond furnis ed in the contest

proceedings.

Evidence of Peyment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessimers and shall authorize the appropnate governmental official to deliver to Lender at any time
a written statemeri. o the taxes and assessments against the Property.

Notice of Construction. ~Grantor shall notity Lender at ieast fifteen (15) days before any work is commenced,
any services are furnishier, or any materlals are supplied to the Property, if any mechanic's lien, materiaimen's
lien, or other lien cou'd be asaerted on account of the work, services, or materials. Grantor wlij upon request
of Lender furnish to Lenaer advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such impravements.

PROPERTY DAMAGE INSURANCE.  Thzfollowing provisions reiating 1o insuring the Property are a part ol this

Morigage.
Maintenance of Insurance. Grantor shall procure and maintain policies of lire insurance with standard
extended coverage endorsements on 7z renlacement basls for ‘the full insurable value covering all
Improvements on the Peal Property in an ameunt sulfictent to aveid application of any coinsurance clause, and

[y such insurance companies
IV

with a standard morigagee clause in favor of Lender. Policies shall be wrilten b o]
and in such form as may be reasonably acceptalie ‘o Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer containing a stipufatica that coverage will nat be cancelled of diminigshed without a
minimum of ten (10} days' prior wrilten nolice to Learler and not containing any disclaimer af the insurer's

liabifity for failure 10 (iive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any w2y by any act, omission or default of Grantor or any
other person. Should the Real Propenty at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special ricod hazard area, Granfor agrees to obtain and

Insurance, (o the externt such insurzice is required by Lender and is or becomes

maintain Federal Fio h insLrLice. ‘
available, for the 1erm af the loan and for the full unpaid principal balznce of the {oan, or the maximum limit of

coverage that is available, whichever is less.

Application of Praceeds. Grantor shall promptiy notify Lender of any ¢ces or damage to the Property. Lender

may make proof of loss If Grantor fails to do so within fifteen (15} deys of the casualty. Whether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. H
Grantor shall rarair or replace the damaged or

Lender elects to apply the proceeds to restoration and repair, :
destroyed [mprovements in a manner salisfactery to Lender. Lender shall, upo’ setistactory proof o such
or reimburse Grantor from the proceeds for the reasonable Cost of.cepair of restoration if

expenditure, pay

Grgn_tor is not in default hereunder. Any proceeds which have not been disbursed withia 180 days alter their

receipt and which Lender has nol committed 1o the repair or restoration of the Propery <hall be used first 10
to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

pay any amount owin rur
any, shall be applied to the principal balance of the Indebledness. It Lender hoids eny proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz' trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with ExistInP Indebtedness. During the period in which any Existing indebtedness described
below is in eflect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with 1he insurance provisions under this Maortgage, 10 the
extent compliance with the terms of this Mertgage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division_of
roceeds shall apply only 1o that portion of the proceeds not payable to the holder of ihe Exisling

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
Indebtedness in good standing as required below, or if any action or proceeding I1s

obligation to maintain Existing Qoo !
ally attect Lender’s interests in the Property, Lender on Grantor’s behall may, bul

commenced that would materially atie i
uired to, take any action that Lender deemis appropriate. Any amount that Lender expends in S0

shall not be r

doing will beaﬂmerest at the rate charged under the Note from the date incurred or paid by Lender to the date of

repayment bK Grantor. Al such expenses. at Lender's option, will (a) be payable on demand, (b) be added to the
e Note and be apportioned among and be payable with any installment payments to become due

balance of the | [ ) i Vi al
during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or [c) be

——
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treated as a balloon payment which will be due and pa[yqbie at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this rparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grartor warrants thai: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ail persons. In the event any action or proceeding is
commenced hat questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action-ai-Crantor's expense. Grantor may be the nominal party in such dproceedlng. but Lender shall be
entitled to participate In the praceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantir will deliver, or cause to be delivered, ta Lender such instruments as Lender may reques!

from time to time-«c germit such participation.
Compliance With Lewe. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable 1avs, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS: / The following provisions conserning existing indebledness (the "Existing

Indebtedness”) are a part of thua Mortgage.
Existing Lien. The lien of this #'urigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressl; covenants and agrees to pay, or see to the payment of, the Exisling
Indebtedness and to prevent any de'auli on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default undar_any security documents for such indebtedness.

Default. if the payment of any instaliment i nrincipal or any interest on the Existing Indebtedness s not made
within the time required by the note evndpzlmng such indebtedness, or should a default occur under the
instrument securing such indabtedness and <1t be cured during any applicable grace period therein, then, al
tha ogtlon of Lender, the Indebtedness sacured by inis Mortgage shall become immediately due and payable,

and this Mortgage shall be in delault.

No Modification. Grantor shall not enter into any agrecment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Murtgage by which that agreemen! is modified, amended,
extended, or renewed without the prior written consent c: Lander. Grantor shall neither request nor accept

any future advances under any such security agreement witiicu? the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnatizii of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property is -ondemned by eminent domain proceedings

A
orp g any proceeding or purchase in lieu of condemnalion, Lender-rav at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedross or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aite. r.ayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the ce:2emnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shal! promauty notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitid to participate in the
proceeding and to be represented in the praceeding by counsel of its owa choice, & Crantor wil deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from tinie o time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iciowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Ufoon re«west by Lender, Grantor shall execute such documents in
ever other action is requested by Lender to perfect and continue

addition tg this Mortgage and take wha . .
Grantor shall reimburse Lender for all taxes, as described below, logether

Lender's lien on the Heal Property. | ] e L . , ‘ : w,
enses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail

with all exp . yriga .
documentary stamps, and other charges for recording or registering this Mortgage.

taxes, fees,
Taxes. The followinP shall constitute taxes to which this section applies: (a) a st)eciﬁc tax upon this type of
Mortﬁaae or upon all or any part of the Indebtedness secured by this Mortga%e; b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage chargeable against the Lender or the holder of the Nate; and %1)
Y

Mortgage; (c) a tax on this type 0 e h .
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made

Grantor.
If any tax to which this section_applies is enacted subsequent to the dale of this

Subsequent Taxes. i
Mortgage, this event shall have the same effact as an Event of Default (as defined below{. and Lender may
ess Grantor either

exercise any or all of its available rernedies for an Event of Default as provided below unle
rovided above in the Taxes and

[a} pays the tax before it becomes delinquent, or g_)).contests the tax as g ! .
jens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreement to the exlent any of the Property
constitutes lixtures or other pergonal property, and Lender shall have all of the rights of a secured parly under

the Uniform Commercial Code as amended from time ta time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordin this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wirhin three {3) days
after receipt of written demand from Lender,

addresses of Grantor {deblor) and Lender (secured party), from which information

Addresses. The ma_ilin? ‘
concerning i uecurity interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Cor's}, are as staled on (he first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tha lollowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. (At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causz to. be made, executed or delivered, to Lender or ta Lender's designee, and when
requested by Lender, cauce (o be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
security deeds, security agreer.ents. linancing stalements, continuation statements, instruments of further
assurance, certificates, and other-dscuments as may, in the sole opinion of Lender, b necessary or dasirable
erfesi; continue, or preserve (a) the obligations of Grantor under the Note,

in order to effectuate, complete, ‘ ] .
ocuinents, and (D) the liens and security interests created by this Mortgage

this Martgage, and the Related | _
on the Property, whether now owned ov keizafter acquired by Grantor. Unless prohibited by law or agreed 10

the contrary by Lender in writing, Grart2,-shall reimburse Lender for all costs and expanses incurred in

cannection with the matters referred to in this 2agraph,
s referred 10 in the preceding paragraph, Lender may

Altorney-in-Fact. If Grantor fails to do any of (he 1hin?
do so for and in the name of Granwor and at (Granfor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender ag Grantor's attorney~in~fact for the purpose of making, executing, delivering,

filing, recarding, and doing al other things as may ‘e necessary or desirable, in Lender’s sole opinion, to

accomplish the matters referrec to in the preceding paragrash.
FULL PERFORMANCE. If Grantor pays all the Indebledness wie’: ~sua, and otherwisg parlorms ail the obligations
imposed upon Grantor under this Morigage, Lender shall execuie and deliver lo Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any finzncing statement on file evldenclnlg Lender's
security interest in the Rents and the Personal Property. Grantor wil Fey, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. Jf, nswever, payment is made by Grantor,
whether voluntarilY or otherwis®, or by guarantor or by any third party, on t%-\ndebtedness and thereafter Lender
is forced 10 remit the amount of that payment ‘a) to Grantor's trustee in bankrupicv or to any similar person under
any federal or state banqumcg law or faw for the relief of deblors, (b) by reason of any judgment, decree or order
of any court or agministrative body having jurisdiction over Lender or any of Lencer's property, or {c) by reason of
any seftlement or comprise of any claim made by Lander with any claimant (includiag without limitation Grantor),
the Indebtedness shall be considered unpaid for the purposa of enforcement of this Morizage and this Mortgage
shall continue to be effective or shall be reinslated, as the case may be, notwithstanding ény cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness und the Property will
continue to secure the amount repaid or recovered (o the same extent as if that amount ncve: had been originally
recelved by Lender, and Grantor shalt be bound by any judgment, decree, order, setlierifai, or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Montgag2:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this MongaPe to_make any
payment for taxes or insurance, or any other payment necessary t0 prevent filing of or to effect discharge of

any lien.
Compliance Default. Failure to con&plr with_any other term, obligation, covenant or condition contained in this
ela

Mortgage, the Note or in any of the 1ed Documents.

Faise Statements. Any warram%. representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiaf

respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the inselvency of Grantor, the appointment of a receiver for any
part of Grantor's property, an¥. assignment for the benefit of creditors, any type of creditor workeut, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenal
agency against any of the Property. However, this subsection shall not apply in the event ol "a good faith

| Sove S
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or reasonableness of the claim which is the basis of the forectosure of

dispute by Grantor as to the validil?r _
forefeiture proceedm%, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Fravrded therein, inciuding without limitation

any agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or 1

later.
Exlsting Indebtedness. A defauit shall occur under any Exisling Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or cther action to foreclose any

existing lien on the Property.
Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of th2
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability

! under, any Guaranty of the Indebtedness.
Insecurity. ender reasonably deems itsell insecure,

RIGHTS AND REM:DIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law.
Accelerate Indebledgrers. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness irmmadiately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or an_r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party urde the Uniform Commercial Code.

Collect Rents. Lender shall hava the.right, without notice to Grantor, to take possession of the Propesty and
collect the Rents, t_ncluqu amoun's past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.. in furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly ta Lender, ff the Rents are collected by

designeiet Lender as Grantor's attorney~in-fact to endorse instruments

Lender, then Granfor Irrevacabl
rhe name ot <rantor and to negotiate the same and collect the proceeds.

received in payment thereof In _  PrC
Payments by fenants or other users to Lender in resnonse to Lender’s demand shall satisly the obligations for

which the payments are made, whether or not any' proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either \n-psrson, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the righi 0 be placed as mongagee in possession or 1o have a
receiver appointed 10 take possession of all or any part ot (he Praperty, with the power to protect and preserve
1o operate the Property preceding foreclosure £« sale, and 1o collect the Rents from the Prop%;‘ty

e

the Propen ,
yhe proceeds, over and abave the cost of the rec_eivershiﬁ. against the Indebtedness.
€

and apply 1 A . |
mortgagee in possession or receiver may serve without bor:g if permitied Dy law. Lender's right to the

ap ?mment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
InGebtedness by a substantial amount. Employment by Lender shall net disqualify @ person from serving as a

recelver.
Judicial Foreclosure. Lender may obtain a judiciai decree foreclosing Giarior's interest in all or any part of

the Property.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain, & j,udgrnent for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts receivac. from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives.ary and all right tr(i
a

have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o seli all or any p
of the Property together o separately, in one sale or by separate sales. Lender shall be entitied tv bid at any

public sale on all or any portion of the Property.
Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
privale saie or other intended disposition of the Personal

Persanal Property or of the time after which an . .
Property Is to be ' made. Reasonable notice shall mean notice given at least ten (1 0} days before the time of

the sale or disposition,

Waiver; Election of Remedies., A walver by anal party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the lE)art 's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Mortgage after faiture of Grantor to perform shall not affect Lender's right 10 declare a defauft and exercise ils
remedies under this Mortgage.
Attorneys’ Fees; Expenses.

6SHSE-

1%

it Lender institutes any suit or action ia enforce any of the terms of this

Mortgade, Lender shall be entiled to recover such sum as the coun may ad{'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, al

by Lender that in Lender's opinion are necessa
enforcement of its rights shall become a part of the Indebt

from the date of expen

. reasonable expenses incurred
at any time for the protection of its interest or the
: ; _ ness payavle on demand and shall bear inlerest
diture until repaid at the rale provided for in the Note. Expanses covered by this
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?aragraph include, without limitation, howaver subject to any limits under applicable law, Lender’s altorneys’

aes and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplicy

proceedings (including efforts to modify or vacale any automatic stay or rnjuncuoryz‘ appeals and any
e

anticipated post-judgment collaction services, the cost of searching records, obtainin% titie reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and (itle insurance, to the extenl pearniitted by
applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, :ncluding without fimitation an
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be senl by telefacaimilie, and shan
dalivered, or when deposited with a nationally recognized overnight courier, or, if

be efiective when actually .
mailed, shall be deemed effective when deposited in the United States mail first class, registerad maii, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils address

or notices under this Mortgage by giving formal written notice to the other paries, specilying that the purpose of
the notice i8 10 change the party’s add-ess. All copies of notices of foreclosure from the holder of any lien which
age shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.

has ptiority over this OnF ‘ !
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF-UNIT OWNERS. The following provisions apply if the Real Property has been submilted to unit
ownership law or sizilar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney: Crantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may ce:e pafore the association of unit owners. Lender shall have the right to exercise th|s.Power
a4t by Grantor; however, Lender may decline to exercise this power as it sees fit,

of attorney only after daiz
be carried by the association of unit owners on Grantor's

Insurance. The insurance a7 required above ma ( 259 |
'oh ingurance may be paid 1o the association of unit owners for the gurpose of

behalf, and the proceeds of 3 ati(

rLepa‘ajiring or reconstructing the Praperty. If not so used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform_snv of the obligations imposed on Grantor by the declaration subrlnitting

the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an evar: of default under this Morigage. If Grantor’s interest in the Real
Property is a leasehold interest and such nrozarly has been submitted to unit pwnership, any failure of Grantor

ed on. Glantor by tha lease of the Real Property from (8 ownar, any

erform any of the obligations impos , | i
t result I ‘ermination of the lease as it pertaing 10 the Real Property, or

to
default under such lease which migh : (
any failure of Granlor as a member of an associztion of unit owners to lake any reasonable action within

Grantor's power !0 ?revent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this vongage.

MISCELLANEOUS PROVISIONS. The following miscellanegus nrovisions are a part of this Mortgage:

Amendments. This Mortgage, fogether with any Related Uucimants, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Mzrtjage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed bv-ine party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender st eccepled by Lender in the State of
lllinois. This Morlgage shall be governed by and consirued in accordarse with the laws of the State of

linols.
Caption Headings. Caption headings in this Mortgage are for convenience purnoses only and are not 1o be
used to interpret or define the provisions of this Morigage. ‘
Merger. There shall be no merger of the interest or estate created by this Mortgag

estate in the Property at any time held by or for the benefit of Lender in any capac

consent of Lender,
Severability. If a court of competent jurisdiction finds any provision of this Mortgage o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that prevision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending Prowsnon shall be
deemed to be modified to be within the fimits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transler of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other thay Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Ig of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxgrcusin%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Marigage shall not constitute a waiver of or prejudicethe party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

@ witn.any other interest or
ity owithout the written
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course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligalions as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subseguent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ARNES

INDIVIDUAL ACKNOWLEDGMENT

STATE OF y”@@;- )
) 88 y- Ddwofcedd, a0t S/
COUNTY OF tyo it a ) Ao

On this day bafore me, the undersigned Notary Puitic, personally appeared JOAN R. BARNES?"lo me known 1o be

the Individcual described in and who executed the 'ioitgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deea, for-the uses and purposes therein mentianed.

Given under my hand and official seal this d""‘ day of r}f nvs , 19 95,
; ]
By A/E Residiig at

Notary Public in and for the State of ___v} Llirnsen } "OFFIC% SEAL"

3

- MOT,
7-Rl- 95 z o n“" PUBLIC, STATE OF ILLINOIS

My commission expires

. Lommission Explrss 07/24

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFI ProServices, inc. Allights reserved.
[IL-G03 BARNESJR.LN R1.0VL]
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