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MORTGAGE

THIS MORTGAGE is made this 6th day of July, 1995 : bciween the Mortgagor,
Jesse L. Shoemaker ,and Barbara J. Sheemaker : R

(berein *Borrower*), and the Mortgagee, TMS Mortgage Inc., DBA The Moncy Siorg

a corporation organized and existing under the laws of New Jersey, whose address is
1990 East Algonquin Road #11 Kk

Schaumburg , Illinois 60173 ' .
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $68,400.00

which indebtedness is evidenced by Borrower’s note dated July 6, 1995 and exiensions and
renewals thercof (herein "Note"), providing for monthiy installments of principal and interest, with the balance

of the indebtedness, if not sooner pald, due and payable en  July 15, 2010 .

er”).

TO SECURE to Lender the repayment of the indebtedness evidenced Ly the Note, wilh interest thereon; the
payment of ali other sums, with interest thereon, advanced in accordance herewith 1o protect the security of
this Mortgage; and the performance of the covenants and agreetpents of Borrower herein contained, Borrower
does hereby moarigrge, grant and convey to Lender the following described property located in the -

City of Chicege, Cook County State of Illinois:

LOT 17 IN BLOCK IN SNYDACKER'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 U THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH,
RANGE 14, EAST CE 'THE THIRD PRINCIPAL MERIDIAN (EXCEPT BOULEVARD),

IN COOK COUNTY I NOIS.,
P.E.N.#20-17-201-015

» DEPT-01 RECORDIMG. . $27.50
. T30014 TRAN 6410 07/14/95 14213200
e 36477 & W w—F5—4F593 X

. CODK COUNTY RECORDER
» DEFT-10 PENALTY = $24.00

Lawyers Title Insur2nce Corporation

(5 v2tTe

35459333

Being the same premises conveyed (o the Borrower by deed of

dated the . recorded on the

in Book Doc# of Deeds, page , in the Cook

and which has the address of 5531 May South
- Chicago, litinois 60621

Cornt? Recorder's Office,

(herein "Property Address®);

TOGETHER with all the improvements now or hercafter erccled on the property, and-wil =ssements, rights,
appurtcnances and rents, all of which shall be deemed to be and remain a part of the propeity covered by
this Mortgage; and all of the foregolng, together with said property (or the leaschold estate «fthfs Mortgage s
on a leasehold) are hereinafter referred to as the "Property.®

Borrower covenants that Borrower ls lawfully seised of the estate hereby convcycd and has the.nght to
mortgage, grant and convey the Property, and that the Property is unencumbered, ¢xcept for cocumbrances of
record. Borrower covenants that Borrower warrants and will defend gencrally the title to the Property agalnst

all claims and demands, subject to encumbrances of record. ;-

UNIFORM COVENANTS. Borrower and Leader covenant and agrec as follows: ,:;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and T
interest indcbtedness evidenced by the Note. -7
2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Sy
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the i
.

Note, until the Note is paid in full, a sum (herein "Funds®) equzl to one~twelfth of the yearly taxes and N
assessments (lncluding condominium and planped upit development assessments, if any) which may attain priority
over this Mortgage and ground rcots on the Property, if any, plus one-twelfth of yearly premium installments

for bazard insurance, plus onc~twelfth of yearly precmivm instaliments for mortgage insurance, if any. all as
reascnably estimated initially and from time to timc by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to

the extent that Borrower makes such payments to the holder of a prier mortgage or deed of trust if such

holder is an institutional lender.
l IHinois - The Mopey Store — Second Morigage 9/94 — FNMA/FHLMC Modified Uniform Instrument
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10. Borrower Not Rcelcasced; Forbearance By Lender Not a Waiver., Extension of the time for
‘paymeént or modification of amortization of the sums secured by this Mortgage granted by Lender to any suc—
cessor jn interest of Borrower shall not operate (0 release, in any manncr, the llability of the original Borrower
snd Borrower's successors in interest, Lender shall not be required to cominence procecdings against such successor
or tefuse to exicnd time for payment or otherwise modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower's successors in intcrest. Any forbearance
by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be
a wsziver of or preclude the exercise of any such right or remedy. . ‘

11, Successors and Assigns Bound; Juint and Scversl Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-slgus this Mortgage, but does not exccute the
Note, (a) is co-signing this Morigage only 1o mortgage, grant and convey that Borrower’s interest in the Property
to Lender under the terms of this Mortgage, (b) Is not personally liable on the Note or under this Mortgage,
and (¢) agrees that Lender and any other Borrower hercunder may agree to cxtend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent
and without releasing that Borrower or modifying this Mortgage as to that Borrower's inlerest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any
gotice to Borriwer provided for in this Mortgage shall be given by delivering it or by malllng such notlce by
first class mail ausiressed tc Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender-as provided herein, and (b} any notice to Leader shall be given by first class malil to
Lender's address 8'at7.d herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Anv nclice provided for in this Mortgage shall be deemed 1o have been given 1o Borrower or
Lender when givem in (e manner designated herein.

13. Governing Law; S 2rability. The state and local laws applicable to this .Aortgage shall be the
laws of the jurisdiction in wiich the Property s lucated. The forcgoing sentence shall not limit the applicabillty
of Federal law 10 thia Mortgar,s.~ In the event (hat any provision or clause of this Morigage or the Note
conflicts with applicable law, suchb-conflict shall not affect other provisions of this Morigage or the Note which
can be given effect without the confiiciing provision, and to this end the provisions of this Mortgage and the
Note are declared to be geverable. . is used herein, *costs®, "expenses® and “atiorncys' fecs® include all sums to

the extent not prohiblted by applicable 'aw or iimited herein.
" 14. Borrower's Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Morigage

at the time of execution or after recordatica Fereof,

15. Rechabilitation loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other Iczo agreement which Borrower enters into with Lender. Leader, at
Lender’s option, may require Borrower to execuic and deliver to Lender, in a form acceplable to Lender, an
assignment of any rights, claims or defenses which Forrower mnay have against parties who supply labor,
materials or services in connection with improvemenis made to the Property.

16. Transfer of the Property or a DBencficial Interest in Borrower. If all or any part of the
Property or any interest ip it is sold or transferred (or ii o beneficial lnterest in Borrower s sold or trans—
ferred and Borrower is not a natural person) without Lendur’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Pucctgage. However, this option shall not be
exercised by Lender if exercise is prohiblted by federal law as «f ‘he date of this Morigage,

If Lender exercises this option, Lender shall give Borrower netiZe of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivercs) or mailed within which Borrower must
pay alf sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period
Lender may Invoke any remedies permitted by this Mortgage without furinir notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant.aus asree as follows:

17. Acceleration; Remodies. Except as provided In parmgraph 16 hoereof, “urun Borrower's breach of any
covonant or agreemont of Borrower ia this Mortgage, Including the eovonants t) pay when due any aumn secured
by this Mortgage, Londor prior to sccoleration shall give notice to Horrower ar prosided in paragraph 12 hercof
specifying: (1) the breach; (2} the action required to cure such broach; (3) a dats, neioloss than 10 days from the
date the notice is mailed to Borrower, by which such broach must be cured; and (4) that fallure to cure such
breach on or before the date spevifiod In the notice may result in acceleration of thu-Lus. accured by this
Mortgage, foreclosure by judicial proceeding and ssle of the Property. The notice shall furtiisr inform Borrower
of the right to roinstate aftor acceleration und the right to assort In the foreclosure procosd’sy tho nonoxistence
of a default or any other dofonse of Borrower to accelcrution and foreclosure, If the brouch: is-not cured on
or heforc the date spocified in the notice, Lendor, at Lendor's option may declare all of the ‘surus secured by
this Mortgage to be immediatoly due and payable without furthor demand and may foreclose this Mortgage by
judicial procoeding. lender shall be entitled to collcct in such proceoding all oxponses of faoroclosure, including,
but not limited 1o, reasonable attornoys’ [ces, court costs, and costs of documentary cvidenco, abstracts and

title reports.
13. Borrower’s Right to Reinstate, WNotwithstanding Lender's acceleration of the sums secured by this
Morigage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to

enforce this Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (&)
Borrower pays Lender 211 sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Morigage; and (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage and cnforciag Lender's remedies as provided in paragraph 17
hereof, ilncluding but not limiled to, rcasonablc alttorncys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upen such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred.
19. Assigmment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby

assigny 10 Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due

and pxyable.
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