UNOFFICIAL COPY

95460950

DEFT-0) RECORDENG

$31.50

THON0T  TRAN BES? 07/17/9 121 {%100)
UG - 4460400

COOK COUNT RECURDER

RSP

J12231-05- 4380, MORTGAGE |

[X_] 10 box is checked, thiamortgage secures futurs advancos, A 001354 ){\

THIS MORTGAGE is made s i dayol gy 19 g botwean the Martgagor,
_MARTANG SALAZAR AND MANUEL K SALAZAR, HUSHAND AND WIFE S —

(hereii " Morroer™), Bid MorTgages ~VIQUEEAC, U F INANGE CORPORATIGN 111"~ " e

a cotporstion organized and existing Gader e T8 0 ™ DECAWARE ) Wwhiwio addrei In
0242 § SIONCY_(SUAND AVE,  CHICAGD i 6001 _ _

Theretn "Tendee™ ).

The lollowing parageaph preceded by a cheeked box is aprlivable. 95.}50 w0

(] WHUREAS, Borrower is indebted to Lendor in the prewipal sum ol §

evidenced by Borcower's Loan Agreement ated ¢ 0 and dny estonsions of renvwala thoreo!
(including those pursuant to any Kenegotiable Rate Agrecment) (heici "Nate™), providing for monthly installments of
principal and interest, including any adjustments ta the amount of payescints or the contract rate it that rato is variable,

with the balance of the indebtedness, if not sooner paid, duv and payable an :

[X] WHEREAS, Borcower is indebted to Tender in the principat aum of § 10,000 00, or 80 much theren
as may be advanced pursuant to Borrower’s Revolving Loan Ageeement dmied "~ 300y 1, 1099 and
extensions and renewals thereof {herein "Note®), providing for monthly installmentd, ad iRtéresi at the Tafe and under
the terms specified in the Note, inchiding sny adjustments in the interest eate if that eate'ie varinblo, mnd providing for a
credit limit stated in the principal sum ahove and an initial advance of $5 01363 ;

TO SHCURE to Tender the repayment of (1) the indebtedness evidenced by the Note, il interest thoreon,
including any increases {f the contract rate i variable; (2) fulure advances undor any Revolving Loan Agieomont; (3) the
pagment of all other sums, with interest thereon, ndvanced in accordance horewith to protect the searity of this
Mortgage; and {4) the petformance of the covenants and agreements of Borrowar hurein conteined, Borrower does
herehy mortgage, grant and convey to Lender and Lender's successars and assigns the following described property
located in the County of COOK Stato of lilinois;

which has the address of 8480 S EXCHANGE , CHICAGO
{Street) {City)

IMinvis  so61Y (herein “Property Address");
(Zip Code) Imﬂmﬂlﬂ"
12-31-94 Marigage 1t Xp |QESS ILoo1IN
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In the cvent of Joss, Boreower shali give prompt notice to the insurance carrior and Fonder. Londer may make proa! of
lose il not made promptly by Borrower,

If the Property is sbandoned by Borrower, or if Borrower lails to reapond to Lender within 30 days from the date
nohive i mailed by Lender 1o Borcower that the insvrance carrier offers to settle o claim for insurance bonelita, Lender
in sutharized o colfeet and apply the insurance proceeds at Londer's uption either 10 restoration or ropair of the
Property ar W the mima secured by thin Murtago,

6. Peeservorion and Maintensnce of Property; Lesscholds; Condominiums; Plunned Unit Developments,
thierawer shall kenp the Praperty in good repuie and sl not commit wanta or pormit impiirmen o deteriortion of
the Broporty und shatl comply with the provisians of any fomse it this Moetgago is on o losseheld. I thin Mortgage in on »
anit i o condominium or a planed unit develapment, Borrower shall peefurm bl of Horrower's ubligations widet the
declarntion nr covengats creating or gavaening the rondomintiun or planned wait devalopment, the bylawn and
regtilations of the condominium or planied uait develupment, and comtituent docimenta,

7. Protection of Leader's Security, It Barrower fuiln (o porfarm tho covennnts and agresmonts contuined ln thin
Martgnge, o if vy action or proceeding in commenced which materially sffects Londer'n Interent fn the Praperty, thon
Lender, at Lewdes’s aption, upon notice to Borrower, may mako nuch appearaice, disburse such sums, Including
reassonable attaeneyd Yaeg, and take such action ag is necemacy Lo protect Londer's intereat,

Any amounts dishuezed by Lender pursiant 1o this parsgeaph 7, with intereat thereon, nt the conteact rate, shalt
become additional ingehrerdness of Borrower secured by this Mortgage, Unless Borrower ond Lender agree 1o other
terms of pagment, such amcuats shall be paysble upon notice from FLender to Botrower requesting payment thereol,
Nothing contained in this paragraph 7 shell roquire Lender to incur any expenso ar teko any action heteunder,

R, lngpection. Lender may. tihe or cause to be made rossomble enteion upon and ingpections of the Pruperty,
provided that Lender shall give Borrawer natice prior to any such inspection apecifying ressonable couse therefor related
to Lender'n intorest in the Property.

9, Condemnation, The proceeds of any/award or claim for damages, dircet nr consequential, in connection with any
condemnation or other taking of the Property-ar part thereof, o for convoyance in lieu of condemnation, sre hereby
ussigned and shatl be paid to Lender, subject v he terma of any mortguge, deed of truat o other security agrecment
with a lien which has priaeity over this Mortgage,

10, Borrower Nat Refoased; Furbearance Ry lender Not o Whaiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage Frnmcd by Lender 10 any sticcessor 1y interent aof
Borrower shall not nperate (o eclease, tn any manaer, the dakiiity of the orighnal Borrower snd Barrower'n successor in
interest. lLender shat{ ot e required Lo commence procectings againgt uuch mecesnor ar refuse to extend time for
payment or otherwise modify amortization of the sums secured 1,' thin Morigage by reason of any demand made by the
ortginal Borrower and Borrower's siccessors in interest, Any foroeronzve by Londer in overcising nni' right of vemedy
hereunder, or otherwise afforded by applicable faw, shall nut be » waive! of ar peeclude the exercine of any such right or
remudy,

t1. Surcessors and Assigns Bound; Joint and Severst Linbillty: Co-sipners, The covenantn and agreoments
herein contained shall bind, and the rights heretnder shall fture to, the respecrive succemors and amignu of Lender und
Horrawer, subjeet to the provisions of pacegeaph 16 hereol. Al covenants and aygezements of Borrower shall bo joint
and several, Any Bortower who arsigns this Mortgage, but does not execute the Nein, (a) is cossigning this Mortgage
only tu mortgage, grant and convey that Borcower's interest in the Praperty to Tepder under the terms of thiis
Mortgage, (b) 18 not personally linble on the Note or under this Mortgage, nn‘j {¢) agters that Lender and sny other
Buerower hercunder may ngree (o astend, modify, forbear, or make any other sceommaovintions with regard to the
terms of this Mortgage or the Nute without thet Boreower's eonsent and without releasing st iecower of modifying
this Mortgage as to that Barruwer's interest in the Property.

12, Notice. Fscept for any notive required under applicable taw to be given in another mannsr 2} any noiice to
Borsower provided fer in this Mortgage shall be given by delivering it or by mailing such notice-bycertified mail
addressed W Borrower nt the Property Addreas or at such other addeess sa Borrower may designate by anilee to Lender
as povided herein, and (b} any notive to Lender shall be given by certified mail 10 [.ender's eddroas stated herein or to
such other address as Lender may denigoate by notice (0 ?karmwcr a9 provided herein. Any notice provided for In this
Mortgage shall be deemed to have been given Lo Burrower or Lender \\'Reu glven in the manner designated hesein,

13, Governing Law,; Scverability. %‘hu stute and local laws applicable to thin Mortgage shall be the Inws of the
jurisdiction in s\'f\ich the Property is Ineated. ‘The foregoing sentence shall not Himit the applicability of Fuderal law to
this Mortgnge. In the event that any provision or clause of this Mortgage ur the Note canllicts with applicable law, much
canflict shalt nat affect other provisions of this Mortgage or the Note which cun be given effect without the vonfiivling
provision, and to this end the pravisians of this Mortgage and the Note are declared to be severuble. Ax used heruin,

13:21+% Morigage it K001233
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Upon aceeleration under paeageaph 7 hereal or abundunment of the Praperty, Lender shufl be entitled to have a
receiver sppointed by o court to enter upon, tike poseaion of and manage the "rupert and o collect tho renti of the
Praperty including those pst due. All renta collovted by the receiver shall be applied fimt to paymonit of the conts ol
management of the Property and coflection of rents, including, but not limited to, receiver's fees, promiumn on
receiver's bonds and roasanable attacneyn’ fees, and then to the duma secired by this Mortgage. The receiver shall b
finble ts aecount only Tor those rents wctually receivad,

20, Release. Upon payment of al) suma secured by s Mortgage, Leador nhal] relente thin Mortgage without chargo
to Haerower. Boreower ghall pay o)l costa of recurdstion, if any,

21, Waiver of Homestead, Borrower hereby waives all right of hementead exemption in the Property wider stuts of

Federal Inw,

IN WITNESS WHEREOQY, Borrower has executed this Mortgage.

000 amn R dabes

MARINO SALAZAR ¢/ Thorroder

(3 L e Coe bV deg f
Zﬂ&’rﬁwt&t‘t?ﬁ/“ﬁ'nﬁn"n*‘}‘i““""ﬂm

STATE OV ILLINOIS, o R o e e o e bOUTAY W

o EDDIS WJEEEERSQN . aNotary Public in and for said county and state, do tereby certify that

MARIANQ SALAZAR. AND MANUELA.SALAZAR.,. HUSBAND- AND. WIEE - —
personally known to me to be the tame person{s) whaoue mmeln) TS __ subseribod to the foregoing rastrument,

appeared before me this day in person, and acknowledged tha’ _p__hey ___sigued and dulivered the antd instromuent as
THEIR ires voluntary act, {or the uses and purposes therein aet forth,

Given under my hand and officinl seal, this __JULY. | R E-T

) . , - s .
My Commission expires: e Lo~ )
( ﬂgi /‘ ) ) o A A rsns
Notary Public

" OFFICIAL SEAL. This instzureent was prepared by:

EDDIS JEFFERSON
NOTARY BLBLIC, STATE OF ILLINOIS AUDRE vERL S
MY COMMISSION EXPIRES 11/19/93 {-SUM o

MM.MN.LI&‘%_(’A ZCAGO 1) _BO617

{Spave Below This Line Reserved For Lender and Recordery

Retuen T

Household Einance Corporation
577 Lamont Road

Bimbhueat, {(, 60126
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LEGAL DESCRIPTION:

LOT 21 IN BLOCK 13 IN CIRCUIT COUXT PARTITION OF THE
SOUTHEAST 1/4 OF SECTION 31, TOWNSPL» 38 NORTH, RANGE 1%,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAXES: 21-31-411-044




UNOFFICIAL COPY




