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MORTGAGE Loan No. 10951l6

THIS MORTCOAQE ("Security Instrumrani®) Is given vn July 14, 1998 . The mortgager Is
JOHN D. KIEFNER and LYNN M. FAULKMNER, HUSBAND AND WIFE

("Borrowsr”). This Security Instrument is given to
ESTATE MORTGAOE GRCJP OF ILLINOIS

i
which is organized and oxisting under the laws of 7y STATE £ ILLINOIS + and whose
address i9 1300 W, BELMONT, CHICAGO, ILLINOIS 60€57
{"Lupttac”), Borrowor owes Londer the principal sum of
One Hundred Ssven Thousand Fiva Hundred and
10/ 100=memmmmmunmmms memeremmemeaman—m————————— Tollers (U.S.$ 107,500.,00 2
This debt is evidenced by Borrower's note dutt,d the same dite ay this Secun'y dratrument (" Neito" ), which provides for
monthly puyments, with the full debt, if not paid earlier, duo and paywble on puquat 1, 2025
This Securily Instrument secures to Lendor: (a) the repayment of the debi evidenced by the Hate, with Intersst, and all rcnw.alu.
extensions and modifications of the Note; (b) the puymont of all othor sums, with intorest, «avanced under pusagraph 7 to
protect the security of this Security Instrumont; and (¢) the performance of Borrowsr's covenun’d.iad agroements under this
Security Instrumen? and the Noto. For this purpose, Borrower does hershy mortgage, grant and coavay lo Lender the following
deseribed property located in COOK County, Winois:

LOT 20 IN BLOCK 3 IN SHIPMAN, BILL AND MERRILL'S SUBDIVISION OF THE JALT
1/2 OF THE NORTHEAST 1/4 QF SECTION 35, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINOIS.

9546 (hilh

. PIN 13-35-206-028
which has the addreas of 3312 W, BELDEN CH1CAGO
lilinoiy (Zip ool (" Proporty Address*);

60647
ILLINQIS-Singlo Family-FNMAFHLMC UNIFORM
INSTRUMENT Porm 3014 9100

@R, oniL) miow Amended §/81 5.
VMP MORTOAGE FORMS - (000821720 . I
Fuge 1 010 ol v

YA
D) e L

IStrvel, Thy),

L




9546045

UNOFFICIAL COPY '

_:{ ('a—} Tgxwlml oz eey taave; 11|m9.m

eIt Yot wiog

Joao Kjuoud upme Amu gangm ual] 8 o1 yelgne 81 Auedosd oy jo wnd Luw i souIuLIoRp Japuary §i Wowinmag (UnXg s
03 wayj ety Sunruipioygne Jopuer] 0) K1opamgrne Jueutesfu uw Ul oifl JO fApjOY SY) WO BINORR (9) JO UAT] AP JO INLANOJUD
om nmaaad o) omsado vormdo g JopuorT oy U1 gomgm sfmpeacosd rBop ' uelj A jo juewedojua wumEa spuajep Jo ‘Aq
wl| oy thiwy poal u MEu (4) ‘aepuer] 0) apymdosom souuu v u) LA e Aq painose wonediyo oy yu uswlrd o o) Funum
i worsBe (v) tomostog svojun Juatnsru] £11n208 M Jea0 Aldoud sy yoiym uey At afamyomip Apdwioad jpmps 2amoaog
‘wjuoutAnd oy Busauapias 5divoss Jepuer) o) ywmwng Apdwozd [jeys Jomossog 'Ajjosatp sjuatdrd osat ROYMT Jamoung J)
drsfnamd v sopim pimd g o) HUNOWE §O ¥eNOE (|8 Jepur] oy gryuany Apdword ey ssmossog usdnd pema uosied oy o)
Anoanp o o wep And jeyp Jomousog ‘euumt jrgy uy prad you §1 o ‘7 ydwBnwd 5y paptaosd seutmy oy ul suonelijyo eseip
Awd preyr semossog Auw Jf 'siues pumos® Jo siuewdd proyoseor paw uawnasu] AUNoes SIY tean iuoud utmw Amu yom
Kuadoagg ey o1 ejymnguym suopmodag puw rouy ‘wallavyd ‘wuoussomy ‘waxm (jw And [[wys Jomouog s NN 'y
'BION ot Japun enp solsryo ey Luw o) ey pus tenp [rdiouad 01 'yunoy ang wasajur 0) pay)
'z qdwdmand sopur g sAml munowr o) ‘punser tejoN o sapum enp sefiwyo wawAwdasd Luw 0y Y81y paydde og ey Z puw |
syduaRuswd Japun sapue  £q peataons s And (e oRIAIMHIO ROpla0s] ) ojgwotdde sunun siumudng Jo voprypddy ¢
JUMLIRU] £3UNdag #IY)
Aq painoes Wung oy 1suInTy 3:pa1a B G A[EE JO uonisinhov jo oy ogl 1w Jepua Ag prey spunyg Aue Kjdde jeys Auadesg ey jo
apm 10 vonsinhok ey o) soud ranuar ‘Susdosg oy (198 1o asinbaw jwys tepusry 17 ydwaSraed sopun *y) tsepuet) Ay piey epuny
Aum samossog o) punygas Apdscad s Jepuet] iumwnisu] Aiunseg s Aq paanoas stung (v Jo Jjny o1 juaded uodn
"BONAIKIP Q08 K Jopier] 19 ‘sjustudlnd SJiuow oajam)
wnp ot ou ut Asustayep oYy dn axmu [ave Jemonong tAauaioyep i dn oywu 0y Aesseosu junoure oy Jepusy o) £ed [eys
19M0JI08 asrd Yans UL 'puw ‘Rutiiim G1 3amaiog A3Nou of Ami 3epurt] ‘onp Usym sR)] moaosg oy And o) Juial)ns Jou 8) s
Auw 1 Jopua Ag piey kpunyg agy jo Jmoure $q) 3 ) ojgeajididn jo BjuRWAIINDAS O YIIM QOUNPIOSOR Ul SPUN, SFAINA O 10)
JOMOIIOF 0) JUNODOR |[AYR JOPUATT 'ME] ojyRan|daY K0 PieY aq o) peninuiad spumoure o) pooaxa sapuar] g ploy spun,g om 3|
UILRISE] A)UN2AG RIYY Ag ponoes KUNG [|¥ J0y 4)1310%8 [BuOnIpps 88 palpotd are FpuN QUL 'epIMi SRM SPUN.E Ayl 03 )14eP
yowe yorym 30) esodind ot puw kpunyg oys oy migep pur mipasa Bummoyn ‘'wpung o to Bununosae fenuum uw talliwya motim
LEMOLIBY 0) FAIR Jprye Jepunty spunyd o3 uo pind eq 1wy iestolut g ‘seaomoy ‘Bunum vl cosSe {mu Jepuer pue samoung
‘Apuny ot vo sButuiw so sy Lue somortog Aed o) pannhei-aq jou [jeys sapuee] ‘pred oq 0) wasein Bainbal mel aquadde
1o epmu R uoweare un exainn restaano saptaoid map opgnorjdde meopm ‘umo] sID YU uonsAuUOD Uy Jepue] AQ pesn
es1agon Snodes ym aywwe [was yuspuedapul un Joj afmya amm-eus v led o) Jamouog sambas Lwmu sopue ‘Jeacmop ‘alimyo w
Yong oxww o) sepuert musd mey ejgroljdde puw Bpuny Sy to 1RAIIUTLP anul0g BAEd JopueT swajun ‘Aua] moimg oy Jukypes
10 ‘Jumosoy morwo ey Burzdprun £|pmuue ‘spung etp Juididde pue Buinion a0y somossog oBmyd jou wm Jopust ‘K01 Moty
oty Avd 03 spun,j oy Ajdde jwyr sopuer] cjurg umor] ool PR KUW UY 30 [U0NMIINUS UR YONE B1 Jopu] 1 Japur] Jutpnjoul)
finsa Jo CSyypmussnisu Aousie pmaopey w £g pansu aie syisodop esogMmOYNINROl TR U1 PO o [[RYS spIMy eyl
‘B ajguar|ddy 47 asuRPIasR U1 BRIMIGINO0 JO AN MOINT
AMNY JO #INHPUXIXA J0 KINMUNEG AJQRUOSHAL PUR 1B (UANIND JO FINKY oY) U0 anp spLn. jO JUNGWEE ol S1RUNNe AWMU Jepuer]
JUNOWY I3SRA] DY) PRIOXS O JOU JUNOWEY M U) SpUNg PIOY PUR 190100 ‘oun AU 1% 'MD-epuet] ‘08 J] JUROWR Jossa) B K08
spuny o o) solpdde Jayp me) sagiour geoun {(,WdSTY,) bas 12 1092 UONSAE (DS M) Ty SN0 GUIG OS] POpUDRIY SR b/ 6]
JO 12V $RINPAOLIY WAWIAIPS AN [IAY [RIAPAJ BYI JAPUN JUNOIIR MOI0Se R Jemonog loj ainbid Awu weo] afeluow pajujes
A|[miapaj ® J0J JApUA] W JUNOWNY WRWIXMU AL PAADXD 0] JOU JUNOWE e Ul ApUny PloYy pue jowjius. 'awny Aue g *Awu Japun]
WIS MEDNT, PA[[RD aum stuap ewoty swninard asuwinsul offefliiow o jeeuided sy jo neyy w g vam®ued jo suoimiaoid ey
M OUNPIOIDR U Sopudr] 0) emoldtog Aq ajyndnd suns un () pue (Auw §1 sunnoedd astinsut wieluow {pwal (a) A )
‘stunmuaid aouminsul pooy) Aured (p) (munnoerd comnsu Auadosd 20 prezwy £jread (o) t4uw Jy *Auadosg 3 uo swas praosf Jo
muswAnd proyoswa) Ajsed (@) ‘Auedosd oM uo usi » e JusLIsU] £1UN0RS B Jeao Lyoud e Amu Yolm SIUADERIEER pUR
saxm Ajswak (r) 120) (,8pung,) Wing v (g w1 pred 81 MON Yy [HEN ‘ajoN et 2epun anp asw syoswled £yuour ep Ay vo Jepus]
o) Aud Uy Jom0ls0g Japuety AG J0APmAM USNLIAM B 0) 20 mE] ojqeondde 0 10afqng 'ANUIMINSU] pUR SIXW ), 10j Spuny ‘7
*210N oy Jopun anp sofaryo oyr] puw Jusuiedasd uw puw aloN oYy £Aq pedueprAe 1qep oy U0 imAlau] pus Jo [rdicunud
oy onp ueym And Andword ey Jomossog *saflamy) wp pur Juatudndarg Hsasauy pue edpuieg jo uawing 'y
iAmo]|0J F¥ 028® UM JURUEACD J0PUT PUE 19MOLOE 'SLNVNEAOD WHOAINN
*Kodosd wes Bunaaoa jueiimuiRut A)LNOeR TLIOJIUN ® 9IMNEUOD O) BONSIPSUNT Aq vuoleUEA
PRI iIM MIURUDAOD W] [UN-UOU PUW 88N [RUONITY JOJ FIUMIIRACD U0} UM seu)qwod INFIWNYLSN! ALNNNDAS SIHL
PIOIRS JO ¥OIUBIUNIUG Auw 0) 1(ne ‘Spunuep pu smirelo (| suredr {ucdard ey o) onn o £)jwsoucd pusjop |1tm pty
FINRLNM JOMOJI0E MO JO FoUIqQWnous Joj idesxe 'pessquinotaum st {pedozd oy vy pue Kpedolg ey Aeauos pow il
"ofefuon o1 1AL s mey puw pefoatod £qalat Aimeo syl Jo parior Ajnmet 71 Iemolog ) SINVNEAOD YHMOWNOH
o Auadoag, e sw juourmnasu) )unoes spp up oy pastoges /) Rujofasng aip o 1y usinavg
AINDRS WD Ay PRIAOY 0 ON[W [[Tye RUORIpPE puw musieowides 1y Apedoad e Jo Mwd v Joywossy Jo mou wamnixy
puw 'sootneusundde ‘syrowanm |8 pur *Auadosd e no paroese seyraley Jo mot RuRaIoscid) oy [ HLIM YRHLAOOL




UNOFFICIAL COPY

thix Security Instrument, Lender may give Borrower u nolice identifying the tivn, Barrower ahall satinfy the len or take ono or
mora of the actions st forth ubave within 10 days of the giving of notice.

5. Nazard or Property Insurnnce, Borrowor shull keop the improvements now existing or hereaflor orecled on the
Property invured agninst Jous hy tire, hazards included within the 1orm "extonded covoruye™ and any other hazardn, including
floksla ar Roading, for which Lendor eocuiros inmueance. Thin innurance shall be nudntained in the smatnts snd for the porind
that Lender requiren. ‘The insurance carrior providing the insumnce shafl bo chonon by Borrower subjoct 10 Lendor's approval
which shall not be unreasonubly withhold, 1I Borrowor fails 10 maintain covorngo dencribed abave, Londor iy, st Londor's
oplion, ohtuin coverage to protect Londer’s rights In the Property in wccordanco with parugraph 7.

All inmurinea poticies and ronewnls shul he aceoplable to Lendor and shall invlude s slandard martgago clause. Londor
whail have thy right to hald the policion amd ronewils, If Londer requirow, Horrower shinil prompily give to Lasdor all receiptn of
padd premivms and ranowal roticea, Jn the event of lows, Borrawer shall glvo prompt notice to the insurance carrier knd Lendor.
Lender may wiko proof of Joxs 1 not made prompily by Barcower.

Unloas Lenderand Borrowor othorwise agree in writing, instursnve procoeda shull bo applind to reatorntion or rupaie of the
Property damaged, i the reatorstion or ropair v sconomically foasiblo and Lontlor's wecurity in not losssd. I the restarstion or
tepair is not econonucriiy feusible or Lendur's security would bo lessened, the insurance proceeds shall be appliod (o the sums
securet hy this Securiyy Histrument, whether or not then dus, with any excoss paid to Borrower, If Borrowsr shandons the
Property, or does not knswes within 30 duyx & notico from Londer that the inmuranco eatrier hns offored to xettle w claim, then
Lendor may collect the insurarcs procesds, Lender amy use the proceeds to tepait or restore the Properly of (o pay dunw
secured by this Security Insteusnent, whother or no! thea due. The 30-duy period will bogin when the notice in given,

Unless Londer and Borrower othacwiss agree in writing, any spplication of proceeds 1o principal ahall not extond or
postpone the due date of the monthly ouysdents referred o in paragraphs 1 oand 2 or change the wmount of the payments, if
under parngraph 21 the Proporty ia acquired by {endor, Borrawor's right to any insurance policies and proceeds resulting from
damage to the Praperty prior 1o the scquisiticn shall pass ta Lendor to the oxiont of the mums secuired by this Security Instrument
immediately prior to the seguisition,

6. Occupancy, Preservation, Maintenance urd zatection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeety 18 Barrower's principl rosidence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the ropurty as Borrower's principal residence for at Teast one yoar after
the date of occupancy, unless Lender otherwise agrees in writ'ag) which consont shall not o unreusonably withhold, or unloas
oxlunuating circumstances exist which are beyond Borrower’s Cortrol. Borrowar shell not destroy, damage or impair the
Property, allow the Property to deteriorsl, or commit waste on ‘the PMroperty. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, 18 bogun that in Lendrd’e good faith Judgment could renilt in forfeiturs of the
Property or otherwiss materially impais the Hen created by thin Sveurity-lastrumant or Lender's security inlerest. Borrowor may
cure such & default and reinstate, as provided in parugraph (8, by cuusing thu'sctice or procoeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's intorvat in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security vatescat: Barrower shall nlso he in dufuult if
Barrower, during the loan application process, gave materially falss or innceurute infora atica or stalements 1o Lender {or fuiled
to provide Lender with any material information) in connection with the foan evidenced hy *ha Note, including, but not fimited
to, representations concerning Borrowee's occupancy of the Property as a principal residence. 1f4ils Security Instrument Is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirey fro tithe to tho Property, the
leaschoid and the Tee title shall not merge unless Lendor agrees o the meryer in writing.

7. Protection of Lender’s Rights in the Property, [f Borrowor fails to perform the covenants urd ayreemenis contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in{ho Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and :ﬁ
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may .'a‘
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in count, paying %
reasonable altorneys' fees and entering on the Property to make repuirs, Although Lender may take action under this parugriph 5
7, Lender does not have to do so, c‘ﬁ

Any amounty disbursed by Lender under this paragraph 7 shalf become wdditions! debt of Borrower secured hy this (%
Security Instrument. Unless Borrowsr and Lender ugreo to other termis of payment, thoss amounts shall bear interest from the
date of dishursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to roaintain the mortguge insurkace in offoct, I, for any reason, the
o Ggage tastioiee coverage regquired by Lander Tapaes or coasen to bo in sffoct, Boerowor shall pey the premiums roquired to

Form 304 /80
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Londur's wcldross statod horoin or any other addresy Londor dosignales by notics 1o Hortowor, Any noticw provided for in tis
Security Instrument shall be deomed to hsve boon given to Borrower or Lomlor when givon as provided in this pargraph,

15, Governing Law; Soverubility, This Sccurity {nstrument shall bo governed by fodoral inw and the law of the
jurisdiction in which the Property i located. In the event that any provision or clauss of this Security Instrumont or the Noto
conflicts with applicublo law, such conflict shalt aot &ffect other provivions of this Security nstrumont or the Notu which can be
given offect without the conllicting provision. Ta thiv end the providons of thia Security Tnatrunent and the Noto kes doclared
to ho suvernble,

16. Borrawer's Copy. Borrowoer shall be given one conformed cupy of the Noto und of this Seourity Instrument.

17, Trunsfer of the Property or u Beneficiul Tnterest In Boreower, 14t or uny purt of the Property or any intorost in it
is sold or trnnsfuived (or if » benoliciad intoront in Borrowor in sold or transforrad und Botrower is not a nuturl pomon; withoul
Lender's prios writon consent, Lendor nwy, st it option, require immediuie payment in full of sl sunw socured by this
Security Instrument, However, this option shall not be vxercised by Lendor if oxercine ix prohibited by fedoral law wn of the date
af thar Security Inptrument.

If Lendor ccecisos this option, Lensdor shall give Borrowor notico of accelurution, Thoe notice shall provide w period of nat
less than 30 duys Fom-tho date the notice is delivered or mailed within which Borrower nust pay all sunw socursl by this
Svcurity Instrament. of Soseawor fuils to pay thuse sunw prior 1o the vxpiration of this poriod, Londer may invoke any remodios
permitted by this Security fanteuntont withowt further notice of demand on Borrowar,

(8. Horrower's Rigat to- Relustate, 1f Borrower mests cortiin: condition, Borrower shiadl have the right to have
siforcemont of thix Security Insn/mont discontinued at any tinw prior to the carlior of: (u) § duyn (or sueh othor period w
applicablo luw may specify for-oinstatemont) boforo anlo of the Property pursumnt to any power of aale contained in this
Security Instrument; or (h) entry of  Judgeent enforcing this Security Instrumont, Those conditions wre that Buesowor: (4) pays
Lendor atl sumw which then would be dis upder this Svcurity Tustrument amd the Noto sx il no accolomiion lnd ocenrrsd; (h)
curos uny defilt of anv other covenants or ugrsoments; (o) pays all oxpenson ineiered in onforcing this Security Instriment,
including, bul not limitod 1o, rensonable sttorncys® feon; wnd (d) tukow such nction we Londor may reanonsbly roguiro to ustine
that the lien of this Security Instrament, Lendos's [ishtein the Property and Borrowor's obligation to puy the sums seonred by
this Security Instrument shall continue unchanged.” Upon_roinstteniont by Borrower, this Security Instrumonl und the
ahligations secured hereby shalt remain fully otfective s i no iccoloration hud ocoureod. Howovor, this right o reinslate shall
not apply in the case of acceloration under parugmph 17,

19. Sule of Note; Chunge of Loan Servicer, The Noiw ¢ » partiul interest in the Note (togothor wilh thix Security
Instrument) muy be sold one or mors times without prioe notice 1o Bedrower. A sulo may roxull in & chango in the entity (known
as the "Lonn Servicer®) that collocts monthly pryments due undee tho (¥ and this Security Instrument. Thers wlan may bo one
ot more changes of the Loan Serviver uneelated ta & sal of the Note. 182k is w chunge of the Loun Seevicer, Bortower wiil be
given written nolice of the changs in sccordunce with parugraph 14 wbove and appiicable lw, The notice will utate the nume and
address of the now Loan Servicer und the uddress 10 which payments should G cosde, The notice will also contain any othor
information required by applicable law,

20, Huzardous Substances. Borrowur shall not eause or permil tho presonce, wa.-disposal, stornge, or reloaso of wny
Huzaedous Substunces on of in the Property, Borrowor shalt not do, nor allow nnyuno sise to do, anything affecting the
Property that is in violation of any Envirenmontal Law. The preceding two sentonces slisil not.2poly to the presencs, use, or
storage on the Property of small quantitios of Hazardous Substancus that are gonerally recognized ‘o ho approprinte to normal
residential uses und 10 mainlenance of the Property.

Borrowor shall promptly give Lender written notice of uny investigation, claim, domand, Iawsis <7 other uction by any
governmental of regulatory aguncy or private party involving the Property and any Huzardous Substance-orGnvironmental Law
of which Borrower has uctual knowledge, 1f Borrower leurns, 0z is nolified by uny governmontal ur roguistory uuthorily, that
any remaval or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordxnce with Environmentul Law.

As used in this paragraph 20, *Hazardous Substances® ars those substancen defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, keroseno, other (lammably or toxic potrolsum products, toxic
pesticides and herhicides, volatile solvente, matorials containing asbestos or formaldshyde, and radioactive maturinls, As used in
this paragruph 20, *Environmental Law® means fedoral fnws and Iaws of the jurisdiction where the Property in located that
relate to health, safety or environmental protection.

951650466

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agreo as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borvower’s hreach
of any covenant or agreement in this Security Tnstrument (but not prior to accelerstion under paragraph 17 unless
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ADJUSTABLE RATE RIDER roan wa. 109c16

{1 Yeur Trawsury Index - Rate Capw)

THIS ADJIUSTARLE RATE RIDER is muwlo thin 14th day ol July \
1995 , und is incorporated into und sl he deomed to nmond and supplement the Mortgage, Deed of Trust
or Seeurity Deed (tho "Security Inatrument®) of the same duto given by the undersigned (the *Borrawer®) to socure
Borrower’s Adjustable Rato Nolo (the *Note™) to
ESTATE MORTGAGE GROUP OF ILLINOIS
{the"Lender™} of the same date and covuring the propucty deseribed in the Socurity Instrument and located at!

3312 W. BELDEN, CHICAGQ, ILLINOIS 60647
[Property Addrass}

THE - TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘A%G, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA” E.-THE BORROWER MUST PAY.

ADDITIONAL COVENAMFS, In wddition 1o the covenants knd sgrostonts mude in the Socurity lasrument,
Borrower and Lender further covoner sl agros as follows!

A, INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Nale provides for an initial interest rate.of 7.780 %. The Note provides for cliungos in
the intercst rate and the monthly pryments, s follows:

4. INTEREST RATE AND MONTHLY PAYMEN ¢ THANGES

(A) Chunge Dales

Tho interest rato T witl puy may chango on the first day ¢~ Suguet \ 2002 , and on thul
duy overy 12th month thervaflor, Bach dnte on which my intorut rats could chunge is cullud 4 "Chango Datw,*

{B) The Index

Buginning with the first Change Dale, ty intorest el will bo Lussd <n wn fndux, ‘The "lndex” ia the woekly
average Yield on Unitod States Trussury socuritios udjusted 10 w conatant ixaturity of 1 vour, s made svuilable by
the Pederul Rosorve Baard, The most recent Inclex figurs xvailaklo sy of tho.iuiz 45 duyn bufora enchi Changy Duto
is called the “Current Index.

If the Indux ix no longor availuble, the Note Holder wilt chooss a now index which is based upon compurable
information, The Nute Holdor will give me notice of this choice,

(C) Calculation of Changes
Before ench Change Dato, the Note Holder will calculuts my new inturuat rato by adding w7z and one half
percontuge point(») { 2,500 X to the Current

Index. The Note Holtder will then round the result of thin addition to the nearest ano-sighth of ond porcentnge paint
(6. 125%). Subjoect to the fimits stated in Section 4(D) below, this rounded wrkiunt will be my now interest rate until

the noxt Change Date,

() (130 P
SO0 i1 e
MULTIBTATE ADJUSTABLE RATE RIDER « ARM 6-2 - Single Family « Fannis Mas/¥raddle Mac Uniform Inmumonf, 0 H ‘r)

Page t ol 2 Form 31)3-4/80 .
@azzu B1om.02 VMP MORTOAGE FORMS - (900i921.1201 Indlah! s
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