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MORTGAGE

THIS MORTGAGE ¢“sccurity Instrumeat™) is given on July 14,

1995 The mongagor 15 ofanes MeMarking o sinylo porson and Kathloen M, varrell, a¥
whose address is _2130 West Horry, falcago, 11, 60618
{“Borrower"). This Security Instrument is-wiven 1o Centenniat Mortgage Compuny, o Division of Superior Bank FSB,
whick is organized and existing under the liws o8 the United States, and whose sddress is 9525 West Bryn Mawr,
Rosemont. [llinois 60018 (*Leader™). Borrower-dves Lender the principa) sum of _Saventy FPive Thousand

and no/100's — Dollars (U8, §.75,000.00
This debt is evidenced by Borrowee's pote dated the sume uate ay this Security Instrument (“Note”}, which provides
for monthly payments with the tull debt, it not paid celied, due and payuble on Mugust 1, 2025
This Securily Instrument secures to Lender: (a) the vepaymedt s (C.the debt avidenced by the Note, with interest w1 a
rale which may vary from time to time, and all renewals, extenaiozsand modifications of the Note: (b) the puyment
of all other sums, with interest at o rate which may vary from time 70 time, advanced under parsgruph 6 o protect
the security of this Security Instrument; and (¢) the performunce of Bortows:'s covennnty and ageeements under (hlg
Security Instrument and the Note, For these purposes Borrower does hevshy ortgage, grant and convey (o Lender
the following described property located in Gook County, lllinvis:

——

*alne) o pargon

O3 If this box is checked see Scheduls A unnexed hereto and made v part hereot

which has the address of 2130 West Carry

Chicaqgo

 Ninois 60515

(Chy) (Zlp Cude)

("Peoperty Address”):
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TOOETHER WITH il the limprovemonts now ur hersadler oracted an the proporty, und all sazoments, rights,
appurtenunces, rents, coyalties, minoral, oil and gin rights and protits, water righta and stock nod all Bxtures ouw or
heteatter o part of the property.  All replucements and additions shall also be covered by this Security Instrument,
All of the foreguing is referred (o in this Seeurity lostrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawlully seined ol the extale hereby conveyed nad hox the right
o mortguge, grant nod convey the Property and thut the Property s ungncumbered, except for encumbruncen of
record,  DBorrower wartants und will detend generally the title to the Property aguinst et ¢loims and demunds subject
to any encumbrances of record.

Horrower and Lender covennnt and agres as follows:

1. Payment of Principal, Interest and Other Charges,  Subject o paragraph {0, Burrower shiall
promptly pay whea due the principal of and interest on the debt evidenced by the Note and any e churges, collection
costs and expenses-and dishonored check charges as provided in the Note,

2, Appiiosion of Payments,  Unless applicable law provides otherwise, Lender will apply euch of
Borrower's regular mond!Z diyments under the Note test o accrued and unpaid interest under the Note ws if the
puyment 15 made on its due ate regardless of when the puyment is actually received and the remainder, if any, 10
the unpaid principal balunce Gadee the Note,  Any late charges, collection costs and expenses, dishonored check
charges and payments made by Lender to enforce the Note nnd/or to protect Lender’s interests under this Security
[nstrument will be assessed separatery:

A, Charges; Liens. Borrowerahai pay wll taxes, ussessments, charges, fines and impositions attributable
te the Property which may sttain priority overaria Scewrity Instrument, and leasshold puyments or ground rents, if
any. Burrower shall pay these obligations on time dezetly to the person owed payment.  Borrower shadl promptly
furnish (o Lender all notices of amounts to be paid under-is pacugraph, and receipts evidencing suck paymenta.

Borrower shall promptly dischasge any tien which hasqiriarity over this Security Instrument unless Borrower:
{a) agrees in wriling to the payment of the obligation secured-iy-the lien in a munner acceptable to Lenders (b)
contests in good faith the lien by, or defends against enforcement e tin lien in, legal proceedings which in Lender's
opinion operate 1o prevent the enforcement of the lien: or (¢) secutss [rom the holder of the lien an agreement
satisfactory to Lender subordinating the lien 10 this Security Instrument. 1f i.ender determines that any part of the
Property is subject to 2 lien which may anain priority over this Sceurity tastument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisfy the lien or take one or mor= ¢f the actions set forth above within
10 days of the giving ot notive,

4. Huzard or Property Insurance. Borrower shall keep the improvemeits row existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "exiendid.coverage” and any
other hazards, including tloods or floading, tor which Lender requires insurance. This insurarceabul] be maintained
in the amounts and for the periods that Lender requices, not to excesd the full replucement cost Glhs buildings and
improvements on the Property. The insurance carrier providing the insurunce shall be chosen by Bariwer subject
to Lender's approval which shali not be unressonably withheld. 1 Borrower tails to maintain covernge described
above, Lender may, at Lender's option, obtain caverage to protect Lender's rights in the Property in accordance with
paragraph 6.

All insurance policivs und renewnls must be acceptable to Lender and must include a standard mortgage clause
in favor of and in a torm acceptable to Leader. Lender shull have the right to hold the policies und renewals, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, [n the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower,
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tinless Lender and Borrower otherwise agres in writing, insurnace proceeds shall bo applied o rostoration
or repiir uf the Propenty dumuged, it the restorwiion ar eepair in cconomically fonsible aid Lendor's security is not
teswoned. §( the restaeation or repair v not econumically fensible or Lomder's security would bo ienssned, the nsursnce
praceeds shull bo upplied to the sums secured by this Security {nsteusmant, whather ur not than dus, with any excens
pid o Burrawer. IF Borruwar abwndons the Propiocty, or does not atinwee within 3 days w notice from Lander tht
the inswrance carriee huy offered o settle o clalm, thon Laider may colieet the innirunce proceeds, Lender iy uve
the proveeds to repwie ar reatote the Property or 1o pay sums secured hy this Security Tasteument, whetier or not than
dus. The JO-day period will begin when the notice i given,

Unlesy Leader and Dorrower atherwise agree in writing, any application of proceeds o principal shall nog
extend ur postpone the dug e of the monthly payments reterred to fn parsgraph 1 or chango the amount of the
puyments. |f under paragraph 17 the Property is ncquired by fender, Borrower's right to any insurance policios and
preoceeds resuttung from damnge to the Property prine (o the sequishion shull pass o Lender (o the axtent of the sms
securedt hy this Sccurity tnatmment immedintely prior to the scquisition,

5. Ocenpiney, Preseevation, Mulmtensace und Protection of the Propeetyt Horrower’s Loan
Application; Luusehat’s; ) Condomintums; Planned Unit Develupments,  Unloss Borrower's logn appliction and
Lender's Toan upproval proviced that the Property was aot required 1o e occupied us Boreower's principal residence,
Rorrower shall aceupy, esmblish, and use the Property as Borrower's principal residencs within 00 days ufter the
¢xecution ot this Security Instrumzit and shall continus 0 occupy the Property as Borrower's principal reslidonce for
at feast 1 year witer the dute of oceuponcy, unless Lender otherwise agrees in writing, which consent shatl po be
unreuseaubly withheid, or unlesy extenunting circumstances exist which are beyoud  Bocrower's comtrol.  Borrower
shall not destroy, damage or impuie the Preoperty, allow the Property fo deteriorate, or commit wiste on the Property.
Borrower shull nat permit, or be wlleged to rave permitted, the Property to be used in conpection with nny ilfegal
activity.  In thut regacd, Doreower shall be in defeul) i any forteiture action ur proceeding, whether civil or eriminal,
is begun that in Lender's goad faith judgment couldssult in forteituce of the Property or otherwise materiaily lmpair
the lien crewted by this Sceurity Instrument or Lender's seeurity interest.  Borrower shall also be in default if
Borrower, ducing the loan application process, gave muteizby-fulse or iniceucate information or statementy 1o Lender
{or failed W0 provide Lender with any material informatios) “it connection with the loun evidenced by the Note,
including, but not limited 0, representations concerning Borower’s occupancy of the Property s & principal
residence. |f this Security [nstrument is on u leaschold, Dorrower sharl comply with uil the provisions of the lease,
[f Borrower acquires fee title to the Propenty, the leasehold and the foatitle shall not merge unless Lender ngrees to
the merger in writing.

[f this Security instrument is on » unit in a condominium or @ planned wnit development, Borrower shall
perform alt of Borrower's obligations under the ducluration or covenants creating o geverning the condominium or
planned unit development, the by-luws and regulations of the condominium or plaaned unit development and
coustituent documents,

6, Protection of Lender's Rights in the Property. If Borrower fails to perforrd the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that muy significanry affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to 2nforce laws
or cegulations), then Lender may do und pay for whatever is necessary to protect the value of the Property ond
Lendec's cights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable altorneys' fees and
entering on the Property to muke repairs, Although Lender may take action under this paragraph 6, Leader does not
have to do so.

Any amounts disbursed by Lender under this pucugraph 6 shall become additional Jebt of Borrower secured
by this Security {nstrument. Unless Barrower and Lender agree ta other terms af payment, these amounts shall bear
interest from the date of disbursement ot the rate then in effsct under the Note s such rate may change from time to
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Hme if permitted by law or, if not, ut the highest lawiul rito nud whall e payuble, logetiior with auch lntarest, upan
novice from Lender to Borrower requesting paymenl.

7. Inspection, lLeader or its agent may make reasanable entries upon and inapections of the Proparty.
Lender shall give Boerower notice at the time of or prior t¢ an inspection specitying reasonuble couse for the
ingpecliot,

K. Condemmntion.  Ths proceedn of any sward or cluim for demages, direct or conssguental, b
coniection with any candsmantion or other wking ¢! any pan of the Praperty, o for conveyince 1o Hew of
comdemamtinn, are herchy ansigned and shull be puid 1o Lender amd applied to the nmount secured by this Secueity
lasteumont. Any excens will be paid to the parsons legally satitded Yo it

[f the Property is abandoned hy Gorcower, o i, after nice by Lendor W Horeower that the condetnor nffory
10 muke an awsad or settle o chnim tor damages, Borrower fally W respond to Leader within 30 duyx after the dale the
notice is given, Luader is mthorized ta cotlect and apply the proveeds , wt i option, cither (o reataration or repair
af the Peaperty or (o 2a# sums secured hy this Security {nstrument, whether or not then dus,

Unless Lender whaBagrower otherwise sgrew in writing, any spplication of peoceeds 1o prineipad shall not
exten] or postpune (he due e of the monthly paymients referrsd to in paragraph 1 or chunge the amount of such
pyments.

9. Horrnwer Not ReleisedsForbearance By Lender Not o Walver,  Extensions of the time for
payment or modifications ol mmomztivn ol the sums secured by (hin Security Instrament granted by Lender 10
Borrower or (o uny successor in interest of Burzower shiad) not apernte to coleaso tho Hability ul the argival Borrwer
or Borrower's suceessors 1 interest,  Lender shaibgol he required to comatence proceedings waiisl any sccessor
in inlerest o refuse 1o extend time for paymen or vhervise modity amortization of the sums secured by this Security
{nstrument by reason of any demand wmade by the otigingd Barrower or Borrower’s succesaors in interest,  Any
fotbenrance by Lender in exercising any right or remedy siabl not be a waiver of or preclude the exerciso of any right
or romedy.

10, Successnrs und Assigns Bound; Jolnt and Severat Linbillty; Co-Signery,  The vovenants und
agreements of this Security Instrument shall bind ond beneiit the successaes and wssigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenanty ane agrezinents shall be joint and several. Any
Borrowee who co-signs this Sceurity instrument but does not excente var Note: (@) is co-signing his Security
[nstrument onby to mortgage, grant and convey that Bortower's interest in the Froperty under the terms of this Security
tnstrument; (h) is not pecsomally oblignted 10 pay the sums secured by this Sectrty Instrument and (¢} agreas that
Lender and any other Borrower may ngree (o extend, modily, forbear or make sy socommuodutions with regard 1
the terms of this Security Instrument or the Nove without that Borrower’s consent and without thereby impairing that
Borrower's obligatians and liability hereunder,

il Loun Charges. [F the loun secured by this Security Instrument is subjet to a law or ~ogulation which
sets maximum loan charges, snd thut law or regulution is tinally interpreted so that the interest or oiier lown churges
collected or 1o be collected in connection with the joan cxceed the permitied limits, then: (a) sny such intorest and/or
ather loan charges shall be reduced by the nmount necessary to reduce the interest and/or other {oun charges to the
permitted limit; and {h) any sums already caliected from Borrower which exceeded permitted fimits will be refunded
to Borrower. Lender may choose to miake this refund by seducing the principal owed under (he Note or by making
a direct payment o Borrower, [f o retund reduces principsl, the reduction will be treated as & partinl prepayment.

12, Notices. Any notice 1o Borrower provided for in this Security (nsteiment shall be yiven by delivering
itor by mailing it by first elass mail untess applicable luw requires use of another methad. The notice shall be directed
to the Property Acidress or any other nddress Borrower designntes by notice to Leader.  Any notice ta Lendar sholl
bo given by first class mail 10 Lender's address stated herein or uny other uddress Lender designates by nctice 1o
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Borrower.  Any notice provided for in this Security Instrument stinll bo desmed 10 buve bean given to Borrower or
[.ender when given as provided in this purugraph 12

13, Governing Law! Severubility, Thin Seourity lusteument shali be gnverned by tederal Inw, ilinoiy
law and any {oced law that apphies in the place in which the Property Is located.  In the svend that sy provislon or
clause of this Security tnstrumont or the Note conflicts with upplicable law, such contiict slisll aot affect nther
pravisions ot this Security Instrument or the Nate which can be given eftect without the contlicting proviron, o this
end the provisions of this Security Insirument and the Note are declared to be severable, '

. Borrower's Copy, Borrowse ncknowledges receipt of photacapy or u conformed capy of the Note
and ol this Security {ustcument.

{5, Sufe of Nates Chunge of Lonn Servicer, The Noto or o puirtiel (nterent b the Note (togothar whih
this Security losirment) may be sold one or more tGaies withowt prior notics to Burrowor, A sule may resull o o
changs in the enlity (known s the "Loan Servicer”) that collects mouthly prymeits due undor the Note and this
Security lnstrument. There also may be one or more chunges of the Loan Servicer unrelated 1o 1 sale of the Note
[ there is a change o! the Loan Servicer, Borrower will be given written notice uf the chunye in sccordance with
paragraph 12 and applicadietew. The autice will state the name and aduress of the new Loan Servicer and the address
10 which payments should te nede. The notice will afso contain uny other information required by applicable Juw.

16, Hazardnus Substoners.. Borrower shall not cause or permit the presence, use, disposal, storuge, or
release of any Hazardous Substances<in or.in the Property. Boerower shall not do, nue stlew wnyane else to do,
anything atlecting the Property that is in “iotaion of any Enviconmental Law, The preceding two sentences stull not
apply 1o the presence, use, or storage on the Praperty of small quantities of Hazardous Substances 1hat are yenerally
recognized to be appropriate to normal residential ases nod to muintenance of the Property.

Borrower shall prompiy give Lender writlen notive of auy iavestigntion, ciiim, demund, lawsult or other
action by any governmental or regulalory agency ar prvaie ity fuvolving the Property and any Hazardouy Substunce

ar Eavironmentai Law ol which Horrower has actual knewlsdge, 1 Borrower fearns, ar i aolifled by nay
governmental oc regutatacy authority, that any removal ot other semettistion of any Huzurdous Substunce atfocting the
Property is necessary, Borcower shall promptiy take all necessary ramedial actions in uccordunce with Eavironmental
Law.

As used in this paragraph 16, "Hazardous Substances” ure those substances defined us toxic or hazardous
substunces by Environmeatal Law and the following substances: gusoline, lead-bract pain, Kerosene, ather flammubie
or toxie petrofeum products, toxic pesticides and herbicides, volatile solvonts, magerinly containing usbestas or
formnldehyde, und endioactive mmerinls, As used in this parugraph 16, "Laviconmental Law" means fedoral laws snd
laws of the jurisdiction where the Property is located that reiate w health, safety or envitonmontat protection,

17, Lender’s Rights if Borrower Fails to Keep Promisey and Agreements, 17 oy of the cvenis or
conditions deseribed in subparngraphs (A), (B), (©), (D) or () of this paragraph 17 shull oceur, Lentze, after giving
Borrower any timely notice of Borrower's cight to cure ny may then be required by upplicable law uid Botrower's
fallure to cure within the time period set forth in such notice, may require that Borrower puy bnmedistely the entirs
amount remaining unpuid under Yhe Note and this Security Instrument. This requirement will be called “Immediate
Payment in Full,”

If Lender requires Immediste Payment [n Full, Lendor may beittg o lawsuit 1o take awiy all of Borrower’y
remaining rights in the Property und to have the Property sold, At this sals Lender or another person may acquirs
the Propenty. This is known as “foreclostiry and sale.” 1f the proceeds of this salo nre insufflclent 1o repay Lender
the mmounts dua ta Lender from Borrower under the Note and under this Security Instrument, Leader may, (o the
extent not limited or pronibited by faw, obtaln & court judgment agninst Borrower personully for the difference between
all amounts dus from Borrowor under the Nots and this Security Instniment and the sale procesds. In any lawsuit {or
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toreclosure and snle, Lender will have the right to collect alt comts and expenses of the toreclosure and mls allowesd
hy tuw. This includes attorney's fees and comts of title evidence perminted by applicuble Inw und Rules of Court, and
attorney's fees for bankruptey proceedings (including etforty 1o modity or vacate any sutomatic say or injunction),
AL such sums ki may come dus will be secured by the llen of this Security Inatrument,

Leader may require {mmediste Payment In Full under thin paesgraph {7, i

(A) Borrower fails to make any payment required by the Note or this Security instrument when it is dus;

{8 Except in those circumstances in which federal law otherwise pravides, all or any part of the Propernty,
ar uny right tn the Propenty, is sold or transferred without Lender's prior writien consent (or, if Borrower is not a
nntural person, if a beneficial interest in Borrower is wold or ransferred); or

(€Y Onapplication of Lender, two or tiore insucance compunies Hvonsed to do business in the State in
which the Property iv localed refuse to issue policles insuring the buildings und lmprovements on the Property; or

() Borrowertsiis.to Keep any other promise or ngreement in this Security Instrument withia the Lime yot
forth, or if no tme is set forti i this Sceunty Instrument, then within the time sel forth in the notice sent to Borrower
by Lendei; or

(E) Any representation made orinformation given to Lender by Borrower in conneclivn with Borrower's
application for this loan is false or misleacing n any material respect.

18. Assignment of Leases, Bocrowir Lereby assigns to Lender all leases of the Property and all security
deposits made in connectian with teases uf the Propeniy. Upon Lender's notice to Borrower of Borrower's breach of
agy covenant o agresment in this Security Instrument, Lender shall have the cight to modily, extend or terminate the
existing leases and to execute new leuses, in Lendec’s sole discnstion. As used in this parugraph (8, the word "lease”
shall mean "sublease” if the Sccurity instrument is on a jeasenzid

19.  Assignment of Rents, Borrower unconditionatly rssigns and transters to Lender all the rents and
cevenues of the Property. Borrower suthorizes Lender or Lender'z-ugent/l to collect the rents and revenues and
hereby directs each tenant of the Property (o pay the rents 1o Lender or Lender's agent(s). However, prior to Lender's
notice to Borrawer of Borrower's breach of any covenant or agreement in theSscurity Instrument, Borrowsr shall
collect and receive all rents and revenues of the Property as trustee for the beaefiv of Lender and Borrower, The
assignment of rents constitutes an absolute assignment and not an assignment for aaciticnal security only.

if Lender gives notice of breach to Borrower: (i) all rents received by Borrawer shull be held by Borrower
as trustee for the benefit of Lender only, to be upplied to the sums secured by the Security Insiancnt: (i) Lender shall
be entitled to collect and receive ail of the rents of the Property; and (iii) each tenant of the Properiy-shall pay all reats
due ond wapaid to Lender or Lender's agent(s) on Lender’s written dermand to the tenant,

Borrower has not executed any prior nssignment of the rents and has not and will not perform any sct that
would prevent Leader from exercising its rights under this paragraph 19,

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Leader.
‘This assignment of rents of the Property shail not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument
is paid in full.

20, Appointment of Receiver; Lender in Possession, Upon ncceleration under parsgraph 17 or
abandonment of the Property and nt any time thereafter Lender, In person, by ugent or by judiclally appointed receiver,
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shall b sntitled 10 enter upon, take possensiun of and mwnage the Property and to collect the rents of the Property,
including thoso past due, pursusnt to paragraph 17, However, Londer shall bo under no obligwion ti snter upon, take
control of or maintuin the Peopecty. Any rents collocted by Londer or the receiver shall be applied first to puyment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's feey,
premiums on receiver’s bonds und reasonablo attorneys’ tues, and then to the suma secured by this Security lnsteumant,
Lender nnd uny recaiver shall be liable to necount only Tor those rentx actually recoived.

21, Releaso. Vpon pnymont of wll sums secured by thin Security lntrument, Lander shall dinchazge this
Necueity (nstrument without charge to Boerowar. Horrowaor shall pay all costs of recardution, [ uny,

12, Walver of Homestend, Borrower waives all right of homestead exempsion in the Propeny.

2, Use of Proportys Complinnes with L, Horrowee sl not sook, agise e or make s chango in the
e of the Provacty or s foning clwaitlention, widons Conder b sgrord In writing to the chunge.  Norrower shall
comply with all mv.a, ordinanees, rogubutions wid requiremems of nay guvernmentnl budy applicably to the Property,

24, Riders ‘o this Secority Instrument, 11 ono or murs riders are executed hy Borrower and recorded
together with this Securily Tastrument, the covanants and agreemonts ot each such rider sholl he incorporated into and
shall amend and supplemeit e covenants and agreements of this Security [nstrument us if the rider(s) were a pant
of this Security [nstrument.

[Check upplicable box(es))
& Adjustable Rate Rider O Creadominium Rider 1.4 Family
Ritfer

(3 Graduated Payment Ridter €1 Planned Unit {1 DBiweckly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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{1 Otheris) [(apecify) [ Rats knprovement 7] Sevond
Rider Homoe Rider

BY SIGNING RELOW, Horrowsr accopts and agreen to the terme and covenunts contnined In this Security
Instrument und in any rider(s) executed by Horrowor and recorded with it

[P
‘ 0

JA-',', ied jda AN (Seal) f(.'é/(-(./(r'l\-. /)f /'z: Ane 4. (Seal)

Borpower  James M, Martin Kathloon M, Mirrol ) PBorrower

Borrower Borrowoer

STATE OfF ILLINOIS

_, 1S5
COUNTY OF ook )

l, __ Heme s tinbesw 0 nd o0 m, u notary publie in and for said County and Siate,
do hereby certify that _Jamos M, Mavting a wingte porgon axd Kathloen M, Farrell, o pinglor
personslly known to me to be the same person(s) whose nume(s) is (uro) subscrided to the toregoiny instrument,
appeared before me this duy in person, and acknowledyed tanr she (ho) (they) signed and delivered the suid instrument
ns her (his) (thelr) free and voluntary nct, for the uses und parpases therein set forth,  POrson

GIVEN under my hand and otticinl seal, thiy ldth day of July . I‘J_ﬂ_-'}.

‘ \ ’) o .
(_‘ AT IR A B
0 1 h‘omry Public

Please Record and Return to:

This Instrument was
Centenninl Mortgage Company
a Division of Superior Bank FSB
135 Chestout Ridge Road
Montvale, New Jersey 07645 MIWeet Land Titie Company, inc,

Attn: Recorded Documents Department 9525 W. Bryn Mawr, suite 130
Rosemont, lihols 60018
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

. "THIS ADJUSTABLE RATE RIDER is made this _'1™2_ day or 1Y
1977 _, and is incorporated into and shatt be deemed to smend and supplement the Mortguge, Deed of
Trust ur Security Deed (the "Security Instrument') of the same date given by the undersigned (the
"Borrower") to secure Borrower's Ad,i'usmble Rute Note (the “Note") to _Centennial Mortgage
Conpany, & division of SUPERIOR FANK PS1 (the "Lender")

of the suma date and uwmw the property described in the murtt{y Instrument und focated at:
2000 went tarry, Chileago, (16061

(Property Addreas)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREEYRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 71t BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T{{F. MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.) In addition to the covenants and agreements made in the Security
(nstcument, Borrower and Lender tucthier covenant and agroe as follows:

INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note pravides for an initial interesd rve of 8,125 % (the "Initial Rate”). ‘The Nate
provides for changes in the interest rate and the meiihly payments as follows:

This Note Is not payable In instaffmints of equal smounts, Larger
instaliments mny be due as provided hereln, The interest rate in effect on the date of
this Note ("Initial Rate") is _2.125 % per year, which, uxcept for any odd days’
interest, will be applied to a 360 duy year consisting of 12 maaths with 30 days eich,

The interest rate [ wiil pay may change on the flest day of ~ Frbruary
19,96 and on that day every 12th month thereatter. Euch date on which my {iterest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will bo based on i index.

The "Index” is the weekly average yieid on United States P'reasury Securities aujusted
0 A consiant mawrily of one yt.ar as published by the Federal Reserve Board in fegaeal
‘The "Current Index" s the most recent Index

value available as of the date fony ﬂvu (45} days before each Change Date if such date
falls on & Wednesday or, if such date does not fall on 2 Wednesday, then the “Current
lndex” is the most recent Index value avallable s of the Wednesday immediately
preceding the date forty-tive (45) days before each Change Date, Before cach Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days' interest upan prepayment in tull, will bo appiied to a 360 day year consisting of
12 months with 30 days cach, by ndding £.000 __ percentage points ("the Margta")
to the Current Index. When u new rate Is determined, the rate will be counded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufflcient to repay the then unpald principal In full by the maturity
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date of this Note, ussuming that i dolinquent paymonts aro made and that ull fature
payments are made when due.

At the flrst Change Dute, the intecest rate will not be increased (0 more than two
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Dute by more
than two (2) percentage poiats from the rate of Interest charged during the preceding
twelve (12) months, The interest rate will never he greater than 15,125  percent per
year, nor will it cver be less than the Initial Rate during the entire term of this loan and
at no time during the term of this (oan will the rate be increased above the rate permitted
by law, The now inmerest rate will hocome effective on the Change Dute. The new
monthly paymest will begin on the first monthly payment date after the Change Dute xid
will ‘emain in effect until the monthly paymont changes again, The Note Holder will
deliver_hy mail to me a notice of any change in the interest rate and the amount of the
new meattly payment at least twenty-five (25) days before the effective date of any
payment snaage. The notice witl include information required by law and possibly
certain other ‘\nfarmation as well.

Except in-tie case of a Curcent Index and Margin less than the Initial Rate and
subject to the 2 percaptage point limitation on rate changes described above, rate
decreases will be mandatory xjan decreases in the Index determined on Change Dates,
but rate increases based upun increases in the Index will be optionat with the Note
Holder. However, the fact thatibs Note Holder may not have made # permissible
increase in whole or in part will naves considered a waiver of the Note Holder's right
subsequently to make any other perniissible increase within the limits stated in this
Section 4.

Adjustments in the rate will be given ¢i¥:ct hy changing the dollar amounts of
remaining equal monthly installments so that the totatamount due under this Note will,
if all delinquent payments are made and all future paym:rcs are made when due, be paid
by the original maturity date of this Note. As stated in Sec'ton 2. however, interest will
accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and - covenants contained in this
Adjustable Rate Rider,

e /

biasglr oot 2 27 Ly oe (Saal)
James M. Martin 10
){/I/Cfa 1L.\7) wﬂMl/Z(sw)

Kathleen M, Farrell Borrower

(Seal)
Bortower

(Seal)

Borrower
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EXHIBIT “A”

LOT EIGHTY FOUR (84) IN JONES SUBDIVISION OF THE WEST HALEF (W 1/2) OF
BLOCK SEVENTEEN (17) IN SNOW ESTATES SUBDIVISION BY THE SUPERIOR
COURT IN PARTITION OF THE EAST HALF (E (/2) OF THE NORTHWEST QUARTER
(NW 1/4) OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-30-105-034

PROPERTY ADDRESS © 2130 West Barry, Chicago, lilinois 60618
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