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Home Equity Loan Mortg

THIS MORTGAGE ("Seeurity Instrument™) 8 given on _ JUNE 36 , 1995 L The mortgagor
iR _JOny K, BHATTY, A DACHELOR

(" Barrowor™),

Thik quu,-"y Instrument i g - to the Fivet Hatlioual Bank of Chicago

which is a _Natioual Da.x urgnnlnd and existing under the laws ofthe Unltaed dStatey of Amarioa,
whose addresy s _One :-g L al . blaza, chieogge | Hlinoty §Q6728¢ ("lemder™). Burrower owes
Lender the principal sum of  __TWENTY PHOUSAND AND HO/100

Bollars (LS % 20,000,000 This deby s eyvidenegd by Borrower's note dated thie spmo date s this
Secudily vt ("Nate™),whieh provides for monthly payments,  witl tho fulldebt, Wnmt pald earlier, due nid
payable on 01705700 . This Security  Instrwmett secures 1o Lewder; (8) the repayment ol the
debt evidenced by thie Note, witli interest, and all renewals, extenslons  and modificmions; (B) the poyment of oli
other sums, with interest, <*vaneed  under paragrnph 7 (o protect the security of this Security  lustrument; and
(¢) tie performeace  of Borrower's covenands  and ngreements  wader this Securlty [nstrunent and the Note, Vor
this purpose,” So tower does hereby mortgage, grant and convey to Lender tho following describod  property
located in 0K County, lliunols:

SEE ATTACHED

DEPT-0t RECORDING $29.00

T40004 TRAN 8BT2 07/17/9% 11347100

73102  CGEG M- S5-4SHN1L4S
{OOK COUNTY RECORDER

DEPT-10 PENALTY $26.00

Permanent Tax No,: 30-31-213-0.4, , 954601#5
which has the address of 1127 179TH ST LANSING- LTL 60438

(“Properly Address™).

TOGETHER WITHall the improvements now or hereafter erectesi on the property, and all easements,  righls,
appurtenances,  rents, royalties, mineral, ofl and gas rights und profity, woter rights and stock and  all fixcres
now or hereafter a part of the property,  Allreplacements  and additions_shzal also be covered by this Seceurity
Instrument,  All of the foregoing is referred (0 in this Security Instrument ns the “eioperty”.

BORROWER COVENANTS that Borrower is lawfullyscised of the estide herzoy conveyed and hns the right
w mortgage, grant and convey the Proporty and that the Property is unencumberid, ~except for encumbraices
of record.  Borrower warrants and willdefend generally the title to the Property agninst all claims and demiands,
subject 1o any encumbrances of record. There is a prior mortgage from Borrower 1o 1777 Y—
dated ___ and recorded with the . _ Jeunly Recorder of
Deedson _________ as document number . ("Prior Martgage™):

THIS SECURITY INSTRUMENTcombines  uniforin cavennntx  for oational use mwd pon-unilorn. covenanis
with limited variations by jurisdiction to constitute a sceurity tnstrument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenant und agree as follows:

I, Puyment of Principal snd Interest; Prepayment und Lute Charges.  Borrower shall prompily puy when
due the principal of and interest on the debt evidenced by the Note and any propayment  and laie charges due
under the Note.

2. Application of Payments. Unless applicable {aw provides otlierwise, al payment reeeived by Lender
under paragraph 1 shall be applied; first, to acerued  interest; second, to past due lnsurance; third, lo current
billed insurance; {fourth to past due principal; {ifih, to current billed principal; sixth, to charges; seventh, to
principal due; and last, to accrued but unbilled Insurance,

3. Charpges; Liens. Borrower shail pay all taxes, assessiments, charges, (ines and impositions altributahle
to the Property which may siain priority over this Sccurity Instrument, and leasehold paymems or ground
renis, ifany. Borrower shall pay them on time direcily o the person owed payment, Upon Lender's requesi,
Borrower shall prompily furnish io Lender all notices of amouwnts to be paid under this paragraph  and shal
promptly furnish to Lender receipts evidencing the payments,

Borrower shall promply discharge any lien which has priority over this Security Instrument cxcept for the
Prior Mortgage uniess Borrower: (0) ngrees in writing (o the payment of the obligation secured by he lienina
wanner aecepiable o Letwler; (B) contests  in good  aith the lien by, or defends  against enforceinent  of the lien
in, legal proceedings  which incthe Lender's opinion operate  to prevend the enforcement  of the lien or lorfoiture
of any pan of the Property; or {¢) secures {rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. IfLender determines that any part of the Property is subject
to n lien whiclt may nttain priority over this Security Tnstritment except for the Prior Mortgage, Lender may give
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Borrower a notice ldentifying the lHen, Borrower shall saisly the lien or take one or more of the actions set forth
nhove with 10 doys of the giving of notice.

4. Hoaznrd Tnsurance.  Borrower shall keep the improvements  now existing or hereafier erected  ag the
Property insured agninst Joss by fire, hazards included withn ihe 1erm "extended covernge™ and any other hazands,
chiding Noads or Nooding, for which Lender requires fosurunce.  This insurance  shall e maintained  in the
amounts  and for the perlods thae Lender requires.  The insurnnce  carrier nroviding the insurance shall be chosen
by Horrower subject to Lember's approval which shall not be unreasonably  withheld. B Boreower fails 1o miintain
vavernge  deseribed  pbove, Lender may, at Lender’s aption, obuin coverage  to protect  Lender’s rights in ihe
Property in accordance with parngraph 6.

Allinsuranee  polictes amd renewals  shall be aceeptable 10 Lender and shall include o standard morgage
cliuse . Pender shald have the right wo hold the policies and renewnle 1 Lender requires, Bormower shalt prompily
give to Leader ol receipts of patd premiums and renewal notices.  Inthie event of loss, Borrower shall give promp
netice (e the insuranece carrfer and Lender. Lemder may make proof of lass i not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance  proceeds  shall be applicd 1o restoration or
repair of the/Property damaged, i the resioration or repair is economically feazible and Lender's security s not
lessened. “1iatie restoration  or repalr is not economically  feasible or Lender's securlty  would be lessened, the
insurance procceds  shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excess paid 10 Borrower.  IfBorrower abandons  the Property, or does not answer within 30 days a notice from
Lender that the apsurnnce  earrier hoas offered to settte a claim, then Lender may collect e insurance proceeds.
Lender may use ‘he'reoceeds 1o repair or restore the Property or to pny sums sccurcd by this Securlty Instrument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ang Yorrower otherwise agree in writing, any applienrtion of proceeds o principal shall not
extend or postpone the auc.dale of the monthly payments referred to in paragraph 1 or change 1he amount of the
payments.  Hunder paragraph ~20 the Propenty is acquired by Lender, Borrower's right to any insurance policies
and procecds resulting from darupse to the Property prior 1o the acquisition shall pass to Leader to the extenl of
the sums secured by this Security [asirv=—ent immediately prior to the acquisition.

5. Prescervation nnd Maintensince' of Property; Borrower's Application; Leascholds.  Borrower shall not
desiroy, damage  or substantinlly chiengz  the Properiy  allow the Property to deteriorate  or commit  waste.
Barrower shall be indefault ifony forfeiizie-action or proceeding, whether civilur eriminal, is begun that in Lender's
good Tfaith judgment could result in forfeliurs 4f the propenty ar otherwise materially impair the lien crented by this
Security Instrument or Lender's securily intérest. Borrower may cure such a defrull and reinstate, as provided in
paragraph 16, by cousing the action or proceeding to be dismissed with a ruling that, in Lender’s pood faith
determination, precludes forfeiture of the Borrowsr’s interest in the Property or other materinl impairment of the lien
crepted by this Security Instrumemt or Lender’s sccwity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially Zalse or inaccuratc Information or staiements to lender (or
{niled 10 provide Lender with any materinl information) i ronnection  with the loans evidenced by the Agreement.  If
this Security Instrument s on leasehold, Borrower shall coriply with the provisions of the lease, nand if Borrower
acguires  fee title o the Property, the leaschold and fee titld shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender's Rights in the Property, IfBorroveer tnils to perform the covenants and agreemenis
cantatned  in this Security Instrument, or there is a legal proceedlng <hat may significanly affect Lender’s righis in
the Property (such as proceeding in bankrupicy, probate, for condiénmation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the valvs of the Property and Lender's righis in
the Property. Lender's actlons mny include paying any siams secured by iien which has priority over this Security
Instrument, appearing in court, paving reasonpable attorneys’ fees and entering on the Property to make repairs.
Althaugh Lender may take action under this parngraph 6, Lender does nat have te<o so.

Any amounts disbursed by Lender under this paragraph 6 shall become aduitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms 2fprymeni, these amounts shall
bear interest from the date of disbursement  at the Note rate and shall be payable, ‘wiln.interest, upon notice from
Lender 1o Barrower requesting payment.

7. Inspection. Lender or its agent may make reasonable  entries upon and inspesdons  of the Propeny.
Lender shall give Borrower notice at the time of or prior 10 an inspection  specifying ruasonable  cause  for the
inspection,

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential,  in connection
with any condemnation or other taking of any part of the Property. or for canveyance in licu of condemnation, are
hereby assigned and shal! be paid to Lender,

Is the event of a total t'<ing of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. Inthe event of a partial wking of
the Property, unless Borrower and Lender otherwise apgree inwriting, the sums secured by this Security Insirument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of Ihe
sums sccured  immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the 1aking., Any balance shall be paid 10 Borrower.

1If1he Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor  offers
ta make an award or setile a claim for damages, Borrower {nils to respond to Lender within 30 days afier the dalc
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either lo resteration or
repair ol the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipni shall not
extend or postpone the due date of the monthly paymenis referred (o in paragraph 1 or change the amcunt of
such payments.

9. Borrower Not Released: Forbearnnee By Leader Not o Walver, Extension of the dme for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in interest of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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LEGAL DESCRIPTION
STTUATED TN THE COUNTY OF COOK, IN THE STATE OF ILLINGIS, TO WIT:

LOT 25 IN vLolK 7 N MK RESUBDIVISTION QF BLOCKS 2, 1, 6 AND 7 AND OF
LOTE 1,2,3,4, AND 5 IN BLOCKS 4 AND 5 IN LANSING GARDENS, DEING A
SUBDIVISION OFPARY OF PHE EAST 172 OF Pl NORTH EAST 1/4 OF SECTION

31, AND PART OFTMNICWEST Lf2 OF THE WEST 172 OF TUE NORTI WESP 1/4 OF
SECTION 32, ALL IN COWNSHIP 36 NORTY, RANGE 15 EAST OF TPHE THTRD
PRINCIPLE MERIDIAN, CACCORDING TO TU&E PLAY OF SAID RESUBDIVISION FILLEL IN
THE OFFICE OF THE REGISTRAR OF TITLUES, PEBRUARY 13, 1324 A5 DOCUMENT
NUMBER 207008, IN COOK CLUNTY, ILLINOIS.

95466145
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iwterest. Lender shall not be regquired o conumence  proceedings  ngatost wny successor  In Interest or refuse (o
extendl time Tor payment or utherwise siodily sinortentton of the sumn secured by this SeenrBy  Insirsmeg - by
rewon of sy demd iade by U origingl Borower or Bogower’'s successors  biatorest. Any furbearnnce by
Lender in exercising auy right or rewedy shall not be o walver of or prechide the exercise of any right or reinedy.

10, Successors  und Asslgns Bound; Joht il Severnl  Linbility; Cossigners.  The covenunts  and
agreetnents  of this Security Instrument  shall bind and bencfit the successors  and assigng ol Lender and
Berrower, subject 1o the provisions of parngraph 16, Borrower's covenants  al agreements  shall be Joint and
several, Any Borrower who co-signs  this Security Instrument bul does not execule the Note: (a) s co-signing
this Security Instrument oaly to mortgage, grant and convey that Borrower's interest bn the property under the
terms of this Sccurlty lastrinnent; () ls not persopally obligaied to psy the sums secured by this Securdly
Instrument; and (c) agrees that Lender and any other Borrower may agree to exignd, modify, forbear or muke
any accomnodations  with regard to the terms ol this Sceurlty Instrument or the Note without that Borrower's
consent,

t1. Loan Chavges,  [Tthe loan secured by this Securily Instrument Is subject o 1 Iow which sels maxinuim
loun charges, nd that law is tinally interpreted so that the interest or other Junn charges  collected or w he
collected in coniestion  with the lom exceed  the permitted  limbts, then: (1) any such  foan choarge  shadl be
reduced by the amavnt necessary  to reduce the charge to the permitted  Himi and (b)) any sumw alremdy
collected  from Borvrer which exceeded  permitted  Hmits willbe refunded  to Borrower.  Lender may choose to
make this refund by sedveing the principal owed under the Note or by minking a direct puyment to Borrower. If
a refund reduces  prineipily he reduction willbe wreated a3 a partial prepayment  without any prepiyment  charge
under the Nole.

12. Legislation Affecting Lender's Rights, ITenactment ot expiration of appticable laws has the effeet of
rencering any provision of the”Note or this Security Instrument unenforcenble nccording to its terms, lender, nt
its aption, may requirc immedinte/ prymen in full of all sums sceured by this Securlty tnstrument and may
invoke any remedies permitted by peongraph 20, 1 Lender exerclses  this option, Lender shall tike the steps
specilied in the second parngraph of parngroph 16,

13, Natices.  Any notice 1o Borrower provided for in this Security Inetrument shall be given by deliveriug hor
by mailing it by firest class mail unless appiieable law requires use of apother method.  The notiee shall be
directed o the Property Address or any other leddeesy Borrower designates by notiee o Lender.  Any notice to
Lender shall be given by fist class il 0 Londer's nddress  stated  hereln or any other ncdress Lender
designates by notice to Borrower. Any notice provides” Tor in this Sccurlty Instrument shinld be deemed  to have
been given v Dorrower or Lender when given as provided in fols paragraph,

14. Governing Luaw; Severability.  This Security Instramient shatl be governed by federad law and the law of
the jurisdiction in which the Property is located. In the=gvent that any provision or clause of this Security
Instrument or the Note confllicts with applicable faw, suchCoaflict shall not affect other provisions of chis
Sccurity Instrwment or the Note which can be given effect withoul the conflicting pravision. To this end the
provisions of this Security Instrument and the Note are declared 1o be Geverable,

15. Borrower's Copy. Barrower shall be given one conforned cony of the Note and of this Sceurity
lnstrumetit.

16, "Transfer of the Property or a Henellelul Interest in Borrewer. <120 or any part of the Property or any
interest in itis sold or transferred (or ifn benesicial interest in Borrower is sold o trnnsferred  ancd Borrower is not
a natural person) without Lendee’s prior writlen consent, Lender may, at iis option; require fnuediale payment
in full of all sums sccured by this Securlty [nstrument.  However, this option stinli ot be exerclsed by Leader if
exercise Is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises  his option, Lender shinll give Borrower notice of nceeleration. Thesotice shall provide n
period of not less than 30 days from the date the notice Iy delivered or mailed within wijich Jorrower tst pay
all sums sccured by this Sceurity Instrument.  ITBorrower fails to pay these sums peior tetaeCexplration of this
period, Lender may invoke any remedies permitted by this Seeurity Instrument without furthér sarice or demand
oi Borrower,

17, Dorrewer's Right to Relnsiate.  If Borrower mwets certain condivions, Borrower shall Tuvettie right 1o
have enforcement  of this Security Instrument discontinied  at any time prior 1o the earlier of: () 5 diys (or such
other period ns applicable law may specify for reinstilement)  before sale of the Property pursuant to uny power
of sale contained in this Sceurity Instrument; or (b) entry of a jucgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no accelerntion  vceurred; () cures any dofault of any other covennnls  or
agreements: (¢ puys all expenses  incurred in enforcing this Seeurlty Instrumont, Including, bui not limited 1o,
rcasonabic  altorneys’ fees: and (d) wakes such nction as Lender may reasonably require to nssure (i the fen
of this Security lustrunsent, Lender's righty in the Property and Burrower's obligation 1o pay the sums secured
by chis Security Instrumem  shall cominue unchanged.  Upen reinsttiemend by Borrower, this Sccurity
Instrument and the obligations secured  hereby shall remain fully effective as 18 no aceeleration il oveurred.
However, this right o reinstate shall not apply In the case of ncceleratlon under paragraphs 12 or 16

18. lluzardous Substanices, Borrower shall nof cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances  on or in the Property. Borrower shall not da, nor atlow anyone else 1o do
anything affecting the Propenty that is I violmion of nny Environmentnl Law, The preceding  iwo svinences
shall not apply to the presence, use or storage on the Praperty of small quantitien of Hazardous  Substinces
that are generally recognised to be appropriate 1 normal residential uses and lo maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsull or other
action by any governmental or regulmory agency or private party involving ihie Property aidd any Hazardous
Substanee  or Envitonmemal Law of which Barrower hus actual knowledge,  IfBorrower learns, or is notified by
any governmcntal or regulatory authority, that any removal or other remedintion of any Huzardous  Substance
alfecting the Property is necessary, Borrower shall prompily take all necessary  remedial actions in nccordnnce
with Environmentnl Luaw,
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As used o this paragraph 1R "Hazardous  Substimees®  are those  substances  defined as joxic or hazardous
substimees by BEnvironmental  Law and the following substances:  gasoline, kerosene, other Mmumable  or (oxic
petolenm produets,  toxic pesticides md berbieldes,  volatile  solventy,  minterinls  containing asbestos or
formaldehyde, and nndlonctive mterinks,  As used in this paragraph 1H, “"Environmeral Law ™ means federal Lws
and taws ol the urisdiction where the Property is loented dun telale 10 health, safety or envitanmental protection.

19, No Dofaults.  The Borrower shal! not be in default of any pravision of the Prior Morgage or any other
morigage secured by the Property.

20. Accelerntion; Remedies.  Lender shall give notice o Borrower prior 1o accel-ration  following Borrower’s
breach of any covenant or agreement  in this Security Instrument (but not prior 1o acceleration  under paragraphs 12
and 16 unless applicable iaw provides otherwise). The notice shall specify: (a) the defaull; (b) the action 1egaired 10
cure the default; (©) o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or belore the date specified in the notice may result in
acceleration  of the sums secured  *y 1his Security Instrument, foreclosure by judicial procecding and sale of the
Property. ‘The notice shall further inform Borrower of the right 1o reinstate after acceleration  and the right 10 assert
inthe foreclosare proceeding e non-existence  of a defanlt or any other defense  of Borrvwer to accelerition  and
loreclosure. 10hGe defaull is not cured on or before the dme specified in the notice, Lender at its oplion may reyguire
immediate paysaent  in full of ald sums secured by ahis Security  Instiment  without further demand  wnd  miay
fureclose this Securty Insirument by judicial proceeding.  Lender shall be enlitled 1o collect all expenses  incurred in
pursuing the remedies) provided in this paragraph 20, including, bul not limited 1o, reasonable  attorneys' fees and
costs of title eviderncu:

2t Eender in Possession. Upon acceleration  under paragraph 20 or abandonment  of the Property and at any
time prior to the expiratior” of any period of redemption  foilowing judicial sale, Lender (in person, by agem or by
Judictally appointed receiver:~shall be emtitled 10 enter upon, take possession of aad manage he Propeny and to
collect the rents of the Property including thuse past due, Any rents collected by Lender or the receiver shall be
applied first to payment of the-cons of management  of the Property and collection of rems, including, but na
limited to, receiver's fees, premiums Ga receiver’s bonds and reasonable  atorneys' fees, and then to the sums
secured by this Security Instrument.

22, Relense. Upon payment of ali Zams secured by this Security Instrument, Lender shall release this Security
Instrument withawt charge 1o Barrower, Boiesaver shall pay any recordation costs.

23, Waiver of Humestead,  Borrower vear/es all right of homestead  exemption inthe Property.

24, Riders to this Securfty Instrument. |'one_or more riders are executed by Borrower and recorded  together
with this Security Instrument, the covennms  and jgreements  of each such rider shall be imorporaled  into and shal
amend  and supplement  the covenants and agrecinends, of this Security Instrument as ifthe rider (s) were a pant of
this Security Instrurnwent,

BY SIGNING BELOW, Borrower accepts  and agrees (o the terms and _covenants  conatained  in this Security
Instrument and in nny rider(s) executed by Borrower and recorded with the Security-Instrumeni.

~
x ; { DA Q:. %’)‘d
“BAARTTY -Borrower

WM -Borrower
-
P
@
g; This Document Preparcd By: VERONICA RHODES _
- The Firat Hational Bank of Chicago
One Firut National Plazn Suite 0203, chicage, L &0670
Space Below This Line For Acknowlegment)
STATE OF ILLINOIS, C oo fo County ss:
;
R C&"//egr) L. Mzn 7{ fe . Notary Public in and for said county and state, do herchy
certify thit JOHN K. BHATTY, A BACHELOR rd ‘
|
personally  known to me 1o be the same person(s) whose name(s) s (ore) subscribed 1o the Toregoing instrument, |
appeared  before me this day in person, and  acknowledged  1hat “¢ signed  and |
delivered the siaid instrument as _ . ree and volumary act, for the uses nnd purposes therein set forth, |

Given under my hand and official seal, this Y] —day of __Q:;_ri__ L1925

My Commission expires: OFFICIAL SEAL
COLLEENL. VANKLEY
NOTARY PUGLIC, BTATE OF NLLINOIS
FRIN DT MY COMMISSION EXPIRES 0-8:07
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