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MORTGAGE

THIS MORTGAGE ("Security [nstiuraenr™) is given op June 26, 1995, ‘The morigagor is  Leo H. Schroeder and Mury
J. Schroeder, busband and wife ("Borrower”). s Security Instrument is given to COMCOR MORTGAGE CORIPORATION, its
successors nnd assigns, which is organized snd «xizting under the laws of the State of Wisconsin, and whose address is 2081
Watertown Court, Waukesha, W1 53186 ("Lender').derrower owes Lender the principal sum of Sixty Nine Thousand and No/100
Doliars (U.S, § 69,000.00), This debt is evidenced by Bordower's note dated the same date as this Security fastrument ("Note"), which
pravides for monthly paytnents, with the full debt, if nut paid carlier. due and payable on Junie 1, 2025, This Security Insiriment seeures
to Lender: (a) the repayment of the deht evidenced by the Note, vith interest, and all renewals, extensions and modifieations of the Note;
{h) the payment of all other sums, with interest, advanced under pariginph 7 w prmect the security of this Security Instrument; and (¢)

the performance of Borrowes's covenants and agresments under this See -‘”'N}“{"Pf El EP’“ For his purpose, Borrower does
hereby mortgage, grant and convey to Lender the followipg deseribed prorcry lmmc in ounty, Ninois:

PARCEL 1: 0‘1’31—‘-‘:—3 E“J 75]*'@]33]"[7[0[6’
UNIT NO. 305 AS DELINEATED ON SURVEY OF wf‘mmwwnﬁﬁ piscrisE pARCEL d‘r?“kr-m‘ ESTATE
(HEREINAFTER REFERRED TO AS PARCEL):
ALL THAT PART OF LOT 41 IN FRENCHMAN'S COVE UNIT ONE, BEING A SGPDIVISION IN THE NORTH EAST 1/4
OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINZ(®AL MERIDIAN BOUNDED AND
DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST CORNER OF LOT 41; THENCE NORTH 00 DEGREES-03 MINUTES 09 SECONDS
EAST ALONG THE WEST LINE OF SAID LOT 41, 474.56 FEET; THENCE SOUTH 89 DEGREES £6 MINUTES 51 SECONDS
EAST, 46.55 FEET TO A POINT FOR A PLACE OF BEGINNING; THENCE NORTH 42 DEGREES 52 MiNUTES 37 SECONDS
EAST, 109.73 FEET; THENCE NORTH 32 DEGREES 02 MINUTES 56 SECONDS EAST, 130.74 FEF%: THENCE SOUTH 47
DEGREES 07 MINUTES 24 SECONDS EAST, 10.33 FEET; THENCE NORTH 42 DEGREES 52 MINUTES 27 SECONDS EAST,
| 14.0 FEET; THENCE SOUTH 47 DEGREES 07 MINUTES 23 SECONDS EAST, 22.0 FEET; THENCE SCUTH 42 DEGREES
52 MINUTES 37 SECONDS WEST, 14.0 FEET; THENCE SOUTH 47 DEGREES 07 MINUTES 23 SECONDS EAST, 10,34 FEET;
THENCE SOUTH 62 DEGREES 11 MINUTES 41 SECONDS EAST, 130.69 FEET; THENCE SOUTH 27 DEGREES 48 MINUTES
19 SECONDS WEST, 30.0 FEET; THENCE SOUTH 62 DEGREES 11 MINUTES 41 SECONDS EAST, 25.0 FEET; THENCE
SOUTH 27 DEGREES 48 MINUTES 19 SECONDS WEST 20.0 FEET; THENCE NORTH 62 DEGREES 11 MINUTES 41
SECONDS WEST, 25.0 FEET; THENCE SOUTH 27 DEGREES 48 MINUTES 19 SECONDS WEST, 30.0 FEET; THENCE
NORTH 62 DEGREES 11 MINUTES 41 SECONDS WEST, 132.85 FEET; THENCE SOUTH 42 DEGREES 52 MINUTES 37
SECONDS WEST, 109.78 FEET; THENCE NORTH 47 DEGREES 07 MINUTES 23 SECONDS WEST, 80.0 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS WHICH PLAT IS ATTACHED AS EXHIBIT B TO DECLARATION
OF CONDOMINIUM OWNERSHIP (HEREIN REFERRED TO AS THE DECLARATION) MADE BY LASALLE NATIONAL
BANK, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED AUGUST 6, 1971 AND KNOWN AS
TRUST NUMBER 42872 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT NUMBER 22339920, TOGETHER WITH AN UNDIVIDED 1,510 PERCENT INTEREST IN SAID PARCEL
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(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACKE COMPRISING ALL THE UNITES THEREQF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY); ALSO TOGETHER WITH AN EXCLUSIVE
EASEMENT FOK PARKING PURPOSIS IN AND TO PARKING SPACE NO. 72 ALL AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY.

PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCEL | AS SET FORTH IN DECLARATION QF COVENANTS AND EASEMENTS

AND AS SHOWN ON PLAT ATTACHED THERETO RECORDED MAY 23, 1973 AS DOCUMENT 22339921 ANI} CREATED
BY DEED RECORDED JUNE 26, 1973 AS DOCUMENT 22375229 FOR INGRESS AND EGRESS ALL IN COOK COUNTY,

ILLINOIS,

UNIT 305 AND PARKING PLACE NUMBER 72 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMFEWTS APPURTENANT TO SAID UNIT IN FRENCHMEN'S COVE, UNIT 1 CONDOMINIUM, IN PART OF
THE EAST HALF OF SeCTION 6, TOWNSHIP 38 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
PART QF SECTION 8, COWVNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED
MAY 23, 1975 AS DOCUMEMT 22339921 IN DUPAGE COUNTY, ILLINOIS ACCORDING TO THE DECLARATION OF
CONDOMINIUM OWNERSH(P AND PLAT OF SURVEY ATTACHED THERETO AS EXHIBIT "B" RECORDED IN THE
OFFICE OF THE RECORDED OF UZEDS, DUPAGE COUNTY, ILLINOIS AS DOCUMENT 22339921,

which has the address of 3350 Carrlage, #205) Arlington Helghts, IL 60004 ("Property Address”);
1Street Address) [Zip code)

TOGETHER WITH all the improvements-paw, and hereafter ereeted on the property, and alf easerments, appurtenanees, and

fixtures now or hereafter a part of the property, Al reprazenents and additions shall also he covered by this Security Instrument. All of

the foregaing is referred to in this Security Instrument as tie” Peoperty.”

BORROWER COVENANTS that Borrower is lawfully suisad of the estate hereby conveyed and has the right (o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will defend
generatly the title to the Property against all claims and demands, sulijer: to any encumbrances of records,

THIS SECURITY INSTRUMENT combines uniform ceverants for national use and non-uniform covenamts with Jimited
variations hy jurisdiction to constitute a uniform security instrument coveriig ¢! property.

UNIFORM COVENANTS, Borrower and Lender covenant and agiee as. follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges, Brrrower shall promptly pay when due the priscipal
of and interest on the debt evidenced by the Note and any prepayment and late charges dusunder the Note.

2. Funds for Taxes and Insurance, Subject to appiicable law or to & written teriver by Leader, Burrower shall pay tr Lender
on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Furids®) for: (a) yearly taxes and assessments
which may sttain priority over this Security Instrument #s u lien on the Property; (b) yearly leaiensld payments or ground rents on the
Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any; (e) yearly mortgage
insurance premiums, it any; and (f) any sums payable by Borrower o Lender, in accordance with the pravisions of paragraph 8, in Yieu
of the payment of mortgage insurance premiums, These items are called *Bscrow llems.” Lender may, abamy tiae, colleet and hold Funds
I an amount not o exceed the maximum amount a lender for a federally related mortgage loan may require for Bosrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.5.C. Section 260) et seq. ("RESPA"),
unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any lime, collect and hald” Sunds in an amount
not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current dita and reasenable estimates of
expenditures of future Escrow [tems or otherwise in aceordance with applicable law,

The Funds shall be heid in an instilution whose deposits are insured by a federal ageney, instrumentadity, or entity (ncluding
Lender, if Lender is such an jpstitution) or in any Federal Home Loan RBank. Lender shall apply the Funds 1 pay the Bscrow lems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow
ltems, unless Lender pays Borrower interest on ihe Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reparting service used by Lender in conneetion with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shal)
not be required to pay Borrower any interest or earnings on the funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits
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to the Funds and the purpose for which cach debit to the Funds was ninde. The Funds are pledged as additional security for all sums
secured by this Security Instrument,
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the excess Bunds in neccordance with the requirements of applicable law. 1F the amount of the Funds held by Lender at any time is not
sufficient to pay the Bscrow ltems when due, Lender may so nolify Borrower in writing, and, in such ease Borrower shall puy to Lender
(he amount necessary to make up the deficiency, Borrower shall make up the deficieney in no more thi twelve monthly payments, il
Lender's sole discretion.

Upen payment in ful] of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds hebd
hy Lender. I, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to dse acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquizition or sale a8 & credit againkt the sums secured by this Security instrument.,

3, Application of Payments, Unless applicable law provides otherwise, afl payments received by Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to ameunts payable under piaragraph 2; third, to
interest due; fourth, toprincipal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impaositions atributable to the Property which
riay attain priority overnir-Cecurity Instrument, and lease hold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in pazagcenh 2, or if pot paid in that manaer, Borrower shall pay them on time directly to the persen owed payiment,
Borrower shall prompuy furai o Lender all notices of amounts th be paid under thin paragraph. [f Barrower makes these payments
direetly, Busrower shall promptiy-farsish to Lender receipts evidencing the puyments.

Barrower shall promptly disctiarge any lien which has priority uver this Security Instrument unless Borrower: (1) Agrees in riting
to the payment of the obligation secures by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the fien in, legal prozeedings which in the Lender's opinion operate to prevent the enforeement of the fien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument, If Lender
determines that any part of the Property is subjec. to & lien which amy auain priority over this Security Instrument, Lender may Bive
Borrower a notice identifying the lien, Borrower shal satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of natice.

5. ‘Hazard or Property lnsurance. Borrower snzii-keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extcinled coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shitll be maincaiped.in the amounts for the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subjectto. Lender’s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lepier’s option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

Allinsurance policies and renewals shull be seceptable to Lender and shatl include s standard morigage clause. Lender shabl have
the right to hotd the policies and renewals, [f Lender requires, Borrower shall promptly aive (0 Lender all receipts of paid premiums and
renewsl nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] boarjiied 10 restoration or repair of the Property
dutnaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessined. If the restoration or repair is nut
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied Lo the sums secured by the Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Progeity, or does not answer within
36 days a nolice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may colleet the fasurance proceeds. lender
may use the proceeds to repair or restore the Property or lo pay sums secured hy this Security Instrument, wwhewer or not hen due. The
0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nov zatend or posipone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1 unuer patagraph 21 the
Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security lnstrument irnmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days afier the exceution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler the dawe of
oceupancy, unless Lender otherwise ngrees in writing, which consent shall not he unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
i0 deteriorate, of commit waste on the Property, Borrower shail be in defaule if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the fien
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ereated by this Seeurity Instrument or Lender's seeurity interest. Barrower may eure such & default und reinstate, s provided in paragraph
8, hy causing the action or proceeding to be dismissed with a ruling that, in Lender’s good Faith determination, precludes lorfeiture of
the Borrower’s interest in the Property or other materiad impairment of the lien created by this Security Intrument or Lender’s seeurity
interest, Borrower shal alio be in default if Burrower, during the lnan application process, gave materially falie or iniaccurate information
or statements t Lender (or fiiled o provide Lender with nny material information) in connection with the Joan evidenced by the Note,
inciuding, hut not limited to, representations concerning Borrower's accupaney of the Property as  principal residence. 11 this Security
Inslrument is on 3 leaschold, Burrower shall comply with al) the provisions of the lease, 11 Borrower acquires fee title 1o the Property,
the feasehold aud the fee titte shal) et merge upless Lender agrees o Whe merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and sgreements comnined in his
Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as # proceeding in
bankruptey, probate, for condemnation or forfeiture or w enforce laws or regulations), then Lender may do and pay for whatever 15
necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
hy & lien which has priowity over this Security Instrument, appearing in court, paying reasenahle attorneys’ fees and entering on the Property
to make repairs. Althouzh Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disoursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowe: aind Lender agree to other (erms of payment, these amounts shall bear interest from the date of disbursement
il the Note rate and shall be payanie, with iterest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 3f Lender required mertgage insurance as & condition of making the loan secured by this Sccurity
lustrument, Borrower shall pay the Oremiums required to maintin the mortgage insurance in effect. 1f; for aay reason, the mengage
insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the morigage insurarce prcviuuqiy in effect, & a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, frora an diernate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shi | pay to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurince
premium heing paid by Borrower when the insurance coserage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as 4 loss reserve in liew ol mortgage insuranct.  Losi reserve payinents may no longer be required, at the option of Lender, it
mortgage insurance coverage (in the smount and for the per o tal Lender requires) provided by an insurer approved by Lender aguin
becomes available and is obtained. Borrower shall puy the prensiums required t maintain mortgage insurance in effect, or o provide o
toss reserve, until the requirement for mortgage insurance ends in=cesrdance with any written agreement between Borrower ind Lender
or applicable faw,

0, Inspection, Ledger or ils agent may make reasonable caries upon ind inspeetions of the Property.  Lender shall pive
Borrower notice at the time of or prior (0 #n {nspection specifying reasonsblic rause for the inspection,

10, Condemnation. The proceeds of any award or claim for warisges, direct or consequential, in connection with any
condemmnation or other mkm;, of sny part of the Property, or for conveyance in lieu of Sondemnation, are hereby assigned and slall be paid
to Lender,
In the event of a total taking of the Property, the proceeds shall be applied w'he sums secured by this Security lnstrument,
whether or nol then due, with any excess paid to Borrower, In the event of a partial taking o7 th="Property in which the fair market value
of the Property imimediately before the taking unjess Borrower and Lender otherwise agree in wriling, is equal to or greater than the
amount of the sums secured by this Security Instrument inunediately before the taking, unless Bortower and Lender atherwise agres in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muitipiied by the following fraction:
(a) te total amount of the sums secured immediately before the taking, divided by (b) the fair market valiC =1 the Property immediately
hefore the taking. Any balance shall be paid w0 Borrower. In the event of a partial tiking of the Property inswhich the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the tating, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalf be applied (3 2e sums secured by
this Security Instrument whether or not the sums are then ue,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the cendemmor offers to make un awanl
ar settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
t eolleet and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums sceured by (his Security
Instrimment, whether or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principa) shall not extend or postpone the
due daie of the monthly payments referred to in paragraphs | or 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification of
amariization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shiall not operate
10 release the tiability of the original Borrower of Borrower’s successors in interest. Lender shall not be required (o commence proceedings

ILLINOIS-8ingle Pamily-Pannie Mae/Freddie Mac UNTFORM INSTRUMENT
Rorm 3014 9790 Amended 5/51

eeaYargs




UNOFFICIAL COPY




UNOFFICIAL COPY

against any successor in interest or refust to extend time for puyment or ollierwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in
exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint anid Several Liability; Co-signers. The covenants and agreements of this Security
Instrutnent shal) bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 7. Borrower's
covenants and agreements shall be joint and several. Any Borrower whe co-signs this Seeurity Instrument but does not exeeute the Note;

a) is co-sipning this Seeurity fnstrument only W mortgage, grant and convey that Borrower's interest in the Properly under the terms of
gning g

this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secunty Instrument; and (¢) agrees thal Lender
and any other Borrower may agree o exiend, modify, forbear or make any sccommuodations with regard (o the terms af this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges, If the fom secured by this Seeurily Instrument is subject 1o a law witich seis maximum joan charges, and
that lw is finally interpreted so that the interest or other Joan charges eollected or 1o be collecled in connection with the loan excecd the
permitted {imits, ther, {#) any such loan charge shall he reduced by the amount necessary to reduce the charge (o the permitted limit; and
(b) any sums afready coliscied from Borrower which exceeded permitted limits will b refunded wo Borrower. Lender may choose to make
this refupd by reducing the principal owed under the Note or by making a direct payment to Borrower. [ 4 refund reduces principal, the
reduction will be treated as # oardal prepayment without any prepayment charge under the Note.

14, Notices. Any notie t Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail untess applicable L regeires use of dnother method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice 1 énder. Any notice to Lender shafl be given by first class mail to Lender’s address stated herein
or any other address Lender desighates by sitiiee to Borrower.  Any notice provided for in this Security (nstrument shall be deemed 1o
have been given to Barrower or Lender when given as provided in duis paragraph,

15. Governing Law; Severability, Thir Seeurity instrument shail be governed hy federal law and the law ol the jurisdiction
in which te Property is focated. In the event tha asy rravision or clause of this Security Instrument or the Note conflicts with applicable
law, sueh conflict shall not affect other provigions of thixdeuensity Instrument or the Note which can be given effeet without the conflicting
pravision. To this end the provisions of this Security Insizument wnd the Note are declired to b severabic,

16. Borrower’s Copy. Borrower shall be given ore copformed copy uf the Nole and of this Secarity lustrument,

17, Transfer of the Property of a Beneficial {nterest in Borrower. If all or any part of the Property or any ifterest i it is
sold or transterred ¢or if & beneficial interest in Borrower is sold or rragsferred and Borrower is not a natural person) without Lesider’s
prior writlen consent, Lender may, ab its option, require immediae payment in full of all sums secured by this Seeurity Instrument,
However, this option shall not e exercised by Lender if exercise is prolubiied by federai law as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice ol screleration. The notice shall provide 4 period of not less
than 30 days from the date the notice is defivered or mailed within which Borrew:i must pay all sums secured by this Security instrument.
[f Borrower fails 1o pay these sums prior to the expiration of this period, Lender wiay iavoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

18. Berrower's Right fo Reinstate. [f Borrower meets certaint canditions, Baireser shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or sugh praer oeriod as applicable kaw may specify
for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security !astrument; or (B) eatry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all suni: vhich then would be due under this
Security Instrumem and the Nole as if no acceleration had occurred; (b) cures any default of any other ‘ovenanls or agreements; () pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aticinrys’-Jees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in tie Pruperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement b Borrower, this Seeurity
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shalf not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower, A sale may result in a change in the entity (known as the
"Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrument. Titere also may be one or more changes
of the Loan Servicer unrelated 1o ta sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrillen niflice of
the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny Hazardous
Substances on or in the Property, Borrower shall not do, nor allow anyone lse to do, anything affecting the Property that is in violation
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ol any Environmenta Law. The npreceding two sentences shall not apply to the presence, use, or storage on the Property of smal) guantitics
of Huzardous Substances that are generally recognized o be appropriate W nomeal residential uses and 1o mainienance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermuental or seguiatory agency or private party involving the Property and any Hazardous Substance or Epvisosmental Law of which
Borrower has actual knowledge, i Borrower learns, or is notified by any governmental or regulatory autherity, that any remaval or other
remediation of any Hazardous Substance aftecting the Property is necessary, Borrnwer shall promptly wke all necessiry remedial actiony
in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirommenta! Law and the following suhstances: gasoline, kerosene, other flammable or toxic petrofednt produets, toxic pesticides and
lerbicides, volatile sotvents, malerials containing asbestos or formaldehyde, and radioactive materials,  As used in this paragraph 20,
"Environmental Law® means federal [aws and laws of the jurisdiction where the Property is Jocaled that relate to health, safety or
environmental groweelion,

NON-UNIFORN. COVENANTS. Borrower and Lender forther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breuch of any
covenanl or agreement in s Security Instrument (but not prior 1o acceleration under paragraph 17 unless applicable law provides
otherwise), The notice shallspecify: (a) the default; (0) the action required to curer the default; (€} # date, not fesy than 30 days from the
date the nolice is given lo Borrower, by which the default must be cured; and (@) that failure to cure the default on or hefore
the date specified in the notice may reseit ‘o acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and mafe af the Property, The nietice shel surlht.r inform Barrower of the right o reinstate afler aceeleration and the right W assert in the
foreclosire proceeding the nomexistence of s default or any other defense of Barrower 1o sceelerition and foreclusure, 11 the defualt is
fot cured on or helore the date specified in (e/notice, Lender, al ity option, may require immediate pityment in fufl of all suins secured
by this Seeurily fnstrument without further demant an! may fareclose this Seeurity fastrument by judicha) provecding,  Lender sha) be
entithed to collect ath expenses incurred in pursuing e remedies provided in this parageaph 21, including, but not limited 10, reasonable
allorneys' fees and couls of litle evidence.

22. Release. Upon payment of all sums secured ty 2w Seourity instrument, Lender shall release this Secunity Instrument without
charge w Borrower, Borrower shal) pay uny recordation cos.s,

23, Waiver of Homestead. Borrower waives al) right of homestead exemplion in the Property. h

24, Riders to this Security Instrument,  If one or mose riders are executed by Borrower and recorded together with (his
Security [nstrument, and covepants and agreements of each such rider(shuil be incorporated into and shall amend and supplement the
covenanis and agreements of this Security Instrument as if the rider(s) were apest of this Security [nstrument.

|Check applicable boxe(s)]

___ Adjuswble Rate Rider _X__ Condominium Rider
___ 1-4 Pamily Rider —_ Gradusted Payment Ruder
____ Planned Unit Development Rider —__ Biweekly Payment Rider
- (ativon Rider — . Rate Improvemem Rider
Second Home Rides —_ . V.A, Rider

Qther(s) |specify)

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenars wnumcd 0 g Security Instrument and in
any rider(s) executed by Borrower and recorded with it :

Witnesses:
(Sealy
Lcc H. Schroéder /a/ -Berrawer E{{
PRl I boicasions (Seal) .’iu
Mary J, Sclroéder -Burrower E;
STATE OF WISCONSIN, Walworth County ss: wn

I, Deborab E. Mueller, a Notary Public in and for said county and state do hereby certify thar
Lee H. Schroeder and Mary J. Schroeder, personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing
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instrument, appeared before me this day in person, and acknowledged Wat (hey signed and delivered the said instrument as thefr free
and voluntary acl, for the uses and purposes therein set forth,

. e . . {
Given under my hand and official seal, this 26 day of June, 1995.- :
My Commission Expires: February 8, 1998, &4{_@ (’%U«L&&AJ

Notary Mublic

This {nsertrmient was prepared by:

Scatt R, Letteney, Ayorney
Hudec Law Offices, S.C.
721 Geneva Street

Lake Gentva, W1 53147

W
11
et
&
i
¢,
C.
4
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THIS CONDOMINIUM RIDER is inade this 26t diy of JUNE, 1995, and is incueporated into aod shall be deemed o amend
and supplement the Morigage, Deed of ‘Trust or Security Deed (the "Security Instrument™) of the smne dite give by the undersignad (the
"Borrawer”) to secure Borrower's Noted w0 COMCOR MORTGAGE CORPORATION, Hts successors and assigns, of the sane dite

wiid covering the Property deseribed in the Seeurity Instrument and docated at: 3350 CARRIAGE, #3085, ARLINGTON, HEIGHTS, 1L
60004, ‘The Property includes a unit in, wogether with an undivided intereat in the common elements of, a condominium projeet known

o

us!
FRENCHMAN'S COVE, UNIT ONE CONDOMINIUM  (ihe "Condominium Project™). [f the owners association ar other entity
which acts for the Condominium Project (the "Owners Association") holds litle 1o property for the benefit or use of its members or

shareholders, the Property also includes Borrower's inlerest in the Owners Associntion and the uses, proceeds and henefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominiuin Obligations. Burrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. "ne "Constituent Documents” are the: (i) Declaration or any other document which crentes the Condominium
Project; (i) by-laws; (iti) codz of regulations; and {iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to/te Constituent Documents.

B. Hazard Insurance. So lon. =5 the Owners Association maintaing, with a generally aceepted insurance carrier, a “masier” or
“Blanket” policy on the Condominium Projectwhich is sutisfuctory w Lender and which provides insurance coverage in the anounts, for
the periods, and ugainst the hazards Lender rapaves, including fire and hazards ineluded within the term "extended coverage,” then:!

(i) Lender waives the provision in Uniform Cavenant 2 for the manthly payment (0 Lender of oneqwelfth of the yearly premim
instaliments for hazard insurance on the Property;

(i) Borrower’s obtigation under Uniform Covenan. S«o-naintain hazard insurance coverage on the Property is decrned satisfied 10 the
extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ‘any lapse ' re/|uired hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in ¥« Of restoration or repair following a lose to the Property, whether
to the unit or to common eiements, any proceeds payable o Borrower are/tuieby assigned and shall be paid to Lender for application (o
the sums secured by the Security [nstrument, with any excess paid to Borrowers

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that 1the Owners Association
maintains a public liability insurance policy aceepiabie in form, amount, and extent ofoorerage to Lender,

D. Condemoation, The proceeds of any award or elaim for damages, direct or conszquential, payable to Borrower in contection
with any condemnation or other taking of all or any part of the Property, whether of the unit/or of the commeon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeils shall be applied by Lender to the
sums secured by the Security Instrument as pravided in Uniform Covenant 9.,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's piior written consent, either
partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except (or abandonment or termination requirer, by law in the

case of substantial destruction hy fir or other casualty or in the case of a taking by condempation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit of Lender,

iy terminntion of professional management and assumption of seif-management of the Owners Associntion; or

(iv) any action which would have the effect of rendering the public liahility insurance coverage maintsined by the Owners
Association unacceptable to Lender.

F. Remedies, [f horrower does not pay condominium dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these ameunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

i

Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

/ }Zp’{f‘.ﬁ/jﬂ (Seal) 7)7@0/:% M e "%"—’/} (Seal)

LEQ fi. SCHROEDER ~~—=Borrower MARY.S. SCHROEDER -Borrower
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