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1420 KENSINGTON RD, STE 320

OAK BROOX, il. 60521
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ILLINOIS - VARIABLE-RATE (OREN- Y 092 - 078 - 6229777

State of Iilingis
County of COOK

JULY 12, 1595

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND

READVANCES MAY BE MADE FROM TIME TO 1iME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY DNE TIME IS $40,000.00

1. legel Description. This document is 3 mortgage ra vaal estate located in COOK County, State ol
{tlinois (called the "Land"). The Land's legal description is.

lot 32 in unit %, in pleasant hill estates; bedng « subdivision of part of the
east 1/2 of the southwest l/4 of section 22,/ trwnship 42 north, range 10 east
of tihe third principal meridian, in cook county, illinois.

g/ 19056

PIN # 02223050220000

NOTICE: See pagss 2, 3 and 4 for more mortgage terms. The Borrower agrees that pages 2, R ar.¢ A are a port of this .
Mortgage- By signing this Mortgage, Borrower agrees to all of its terms.
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& As-

Borrower piyN HYUNG KIM Borrower  pak HON KIM Via
Borrower Borrower
STATE OF ILLINOIS 5s.
COUNTY OF cook
The toregoing instrument was acknowledged before me this 12TH  day of JULY, 1995 , by
EUN HYUNG KIM AND RAK HON KIM
OFFICIAL SEAL - ?fﬁmm ¢, Prank. .
SUZANNE E BRUNK 92266, page 1 of 4 -
NOTARY PUDLIC, STATE DF ILLINOIS ) :
MY COMMISSICN EXPIRES: 10/12/68 2?¥/
274
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2. Definitions. In this document, the following definitions apply.
"Mortgage”: This document will be called the "Mortgage”.

"Borrawer": BUN HYUNG KIM AND RAK HON KIM
WIPE AND HUSBAND will be called "Borrower".

Borrawer's addrass is shown below,
" ender”: TCF Bank Minois fsb will be called "Lender”. Lender is a federal savings bank which was tormed and

which exists under the laws of the United States of America. Lender's address for the purpose of receiveing natices
and making payments is 1420 Kensipton, Suite 320, Qak Brook, IL. 60521-2147,

"Agreement™ The CommandCredit Plus Agreement signed by one or more Borrower and dated the same date
as 1his Mortgage will be called the "Agreement”. Under the Agreement, any Borrower signing the Agreamant has a
revolving line ol credit cailed the "Account”. The Agreemant allows Borrowor to obtain Loan Advances lrom tha
Account, make payments, and obtain readvances. Under the Agraement, Borrower may fequest Loan Advances
from the Lender a any time until the final due date, shown in section 3 helow,

“Proparty” The property that is describad ir section B is called the "Property”.
3. Fingl Due Dute. The scheduled date for final payment of what Borrower owes under the Agreement 1s 07.17-10 .

4. Variablo Ann1a} Parcentage Rata, The Annua! Fercentage Rate is the cost of Borrower's credit as a yearly rate,
The Annual Parcentage Aa‘e Lender uses 1o figure Finance Charges will go up and down, basod on the highast U.5.
prime rate published daily i The Wall Street Journal under “Money Rates” (the "Index”). The index is not the lowest o
best rate offered by Lender ar =thesr lenders. If the index becomes unavailable, Lender will select, to the extent
permitted by applicable faws and repulations, some pther interest rate index that is comparable to the index and notify
Borrawer. W the Annual Percentaye Rate goes up or down, the Daily Periodic Rate will alsc go up or down. To figure the
ANNUAL PERCENTAGE RATE, we add 2.0 percentage points to the index rate in effect the previous business day,
{*business day” does not include Saturdsys, Sundays and legal hotidays.) On each business day we will recalculate the

ANNUAL PERCENTAGE RATE for this loan so that itis  2.40 % ( 2.40 percentage points) above the index
published the previous business day. il the inder-rate changes, however, the ANNUAL PERCENTAGE RATE for this loan

will change the next business day. The beginning index rate for this loan is 8.75 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is therefore 11,15 % per year, which is a Daily Periodic Rate of 30547 %

The maximum ANNUAL PERCENTAGE RATE s 1000 % Ihe minimum ANNUAL PERCENTAGE RATEis 950  %.

5. Description of the Property. Borrower gives Lender righrs n the fallowing Property:
3. The Land, which is located at (address)

737 $ BENNETT AVE, PALATINE, IL 60067
The Land has the legal description shown abave in section ;.

b. All buildings and all ather improvements and fixtures (such as plumbing ang electrical equipment) that are
now or will in the future be focated en the Land.

c. All *easements, rights, hergditaments, appurtenances, rents, royalties, and profits” that go along the Land.

These are rights in other property that Borrower has as owner of the Land.

6. Notice of Variable Rata of Interest. This Mortgage secures a line of credit that has 4 vajiable raie of interest.
This means that the interest rate may increase or decrease from time 1o time, as explained in parzgrion 4,

7. Finance Charge. Borrower will pay a Finance Charge until Barrower has repaid everything owod under the
Agreement. Lender figures the Finance Charge at the end of every monthly billing cycle. The manttty” billing cycle runs
fram and including the first day ol a month to and including the last day of that maith. To figure the Finunes Charge for
a monthly billing cycie, Lender adds up the finance Charges for each day in the billing cycle. To figure the Finanze
Charge for each day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Borrower's Account on that day
tor each day in the monthly billing cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 365 (or 368, in any leap year), Lender determines the Daily Balance by first taking the beginning bajance of
Borrower’s Account each day, adding any new Loan Advances, and subtracting any payments or other credits 1o the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Finance Charge on Loan
Advances beginning with the day they are made,

8. Transfer of Rights in the Property. Borrower mortgages, grants and conveys the Property to Lender subject to
the terms of this Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Mortgage and alsa those rights that the law gives 10 lenders who have taken mortgages on land. Borpwer
is giving Lender these rights to protect Lender from possible losses that might result if Borrower fails to keep the
promises made in this Mortgage and in the Agreement.

9. Tarmination of the Mortgage. Lender's rights in the Proparty will end when the Agreement has been terminated
and Borrower has paid all amounts owed to Lender under the Agreement and this Mortgape. Lender will send Borrower a
documnent stating this and Borrower can file it with the County in which the Property is located.
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10. Promises of Borrower -- Borrower represents ang warrants thot;

a. Borrower owns the Property;

b. Borrower has the right to mortgage, grant, and convey the Property to Lender; and

c. There are no claims or charges outstanding against the Property except any mortgages that are currently
shawn in the oltice where real estate recosds are filed for the County whese the Property is located,

Borrower gives 2 general warranty of title to Lender. This means that Barrower will be fully responsible for any
losses which Lender sufiers because someone ather than Borrower has some of the rights in the Praperty that Borrower
represents and warrants to have. Borrower will defend ownership of the Property against any claims of such rights.

11. Borrower's Promise to Pay -- Tha Agresment. Borrower promises to promptly pay all ameunts due on the
Agreement except as explained in paragraph 18.

12, Borrower's Promise to Pay -- Charges and Assessment. Borrower promises to pay all present and future liens,
1axes, assessments, utility bills, and other charges on the Property, including any amounts on any prior mortgage, as
they become due

13, Borrow ar's Promise to Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming
Lender as mortgage2, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover lass or/damage caused by fire and hazards normally covered by "extended coverage” hazard insurance
policies. The insuraiice nyust be in the amounts and for the periods of time required by Lender, Borrowor will notily
Lender promptly if thews /s any loss or damage to the Property. Lender may file a "Prool of Loss" form with the
insurance company. Borrowni-directs the Insurance company to pay all "proceeds” to Lender. "Proceeds” are any
money that the insurance compaiy owes (o the Borrower under the policy. Unless Lender agrees in writing that the
Praceeds can be used different'y, ine Proceads will be applied to pay the amount Borrower owes Lender.

Il any Proceeds are used to reduce the amount which Borrower owes Lender under the Agieement, Borrowar will
slifl have 10 make the regular payments.under the Agreement until the entire amount Barrower owes is paid in full,

If Lender torecloses this Morigage, aryone who buys the Property at the foreclosure sale will have all the tights
under the insurance policy.

14. Borrowar's Promise to Buy Flood Insursosa, if the Land or any part of the Land i5 located in a designated
official ltood-hazardous area, Borrower promises ta buy Hood insurance in the maximum amount availahle or the amount
secured by this Mortpage, whichover is lvss. Boirwer agrees Lo direct that any monoy payablo undor tha Hoad
insurance will be paic to Lender, but Borrower will still kavaito make regular payments under the Agreement until the
entire amount Borrower owes is paid in full.

15. Borrower's Promise to Maintain the Property. Boricwirpromises that Barrower won't damage ar destroy the
Property. Borrower also promises to keep the Property in goog repzir. I any improvements are made to the Property,

Borrower promises that they won‘t be removed fram the Property.

16. Lender's Right to Take Actlon to Protect the Property. If {1) Biiower does nat keep Borrower's promises and
agreements made in this Mortgage, or {2) someone (Borrower or anyone elsa} begins a legal proceeding that may
significantly affect Lender's rights in the Praperty {such as, tor example, a leyal pruceeding in bankruptcy, or to condemn
the Propertyl, then Lender may do and pay for whatever is necessary {o protect.ae value of the Property and Lender's
rights in the Praperty. Lender's actions under this section may include, for example paying any amount due under any
prior morgage, appearing in court, paying reasonable attorneys’ fees, and entering on *2-Property to make repairs. h

Borrower promises to pay Lender all amounts that Lender pays under this secticn. i Lender pays an obligation, oL
Lender will have all of the rights that the persen Lender paid would have had against Borrewer. This Mortgage covers all
these amounts that Lender pays, plus interest, at the rate that s figured as if the money 'ad “een given urder the
Agreement, or it that rate violates the law, then at the highest rate that the law Jriows. ~

If Borrower fails to maintain insurance on the Property as required in paragraph 13, Lender may .urchase insurance o
on the Property and charge Borrower for the cost as provided in this Mortgage. 1f Lender purchases this-insurance, it will
have the right to select the agent. Lender is not required to obtain the lowest cost insurance that migh: ha-available.

17. Lender's Rights. Any failure or delay by Lender in enforcing the rights that this Martgage or the ‘av. give it, wili
not cause Lender to give up those rights. Lender may exercise and enforce any of its rights until its rights under the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lender may enforce and exercise them one at
a time or all at once,

18. Joint Borrowers. Each person that signs this Mortgage is responsibie for keeping all of the promises made hy
"Borrower”. Lender may choose to enforce its rights against anyone signing the Mortgage as an incividua! or against al
of them. However, if someone signed this Mortgage, but did not sign the Agieement, then that persan will not be
required to pay any amount under the Agreement, but will have sipned only ta give Lender the rights that person has in
the Property under the terms of this Mortgage.

19, Motices. Unless the law requires differently, or unless Borrower tells Lender ditferently, any notice that must be
given 1o Borrower will be delivered or mailed to Borrower at the address shown in section 5. Naotices that must be sent
to Lender will be given by mailing them to Lender's address shown in section 2. Any notice will be "given” when it is

mailed, or when it is delivered according to this paragraph,
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20. Saliing the Property. Borrawer agraas not to sall or transfer all or any part af the Praperty, or any rights in the
Property, without the Lender’s written consent. This includes sale by Cantract for Deed

21. No Defaults Under Prior Mortgages. I there is already a mortpage against the Praperty, the Borrower promises

that there will never be a default under that mortgage.
22, No Other Mortgages. Borrower agrees not to mortgage alf or any part of the Property or allow anyone else te

have a lien on the Property without the Lender's written consent.

23. Lender's Remedias - Foraclosure. If Lender requires Borrower ta pay the eatire gutstanding balance under the
Agreement in one payment [called "acceleration”} and Borrewer fails to make the payment when due, then Lender may
foreciose this mortgage as provided below. However, biefare accelerating, Lender will send Barrower a written notice by

certified mall which states:
a. The promise that Borrower failed to keep of the reprasentation or warranty that Borrawer hreachotl;

b. The action Barrower must take to correct that failure;
¢. The date, at least 30 days away, by which the failure must be correctad;
d. That if Borrower doesn't correct the failure o the representation ar warranty that Borrower breached, Lender will

accelerate, and if Borruwer doesn't pay, Lender or anather person may buy the Property at a foreclasure sale;

e. That Minnesata law allows Borrower to reinstate the Mortgage after acceleration; and

f. That Borrower may bring suit in court to argue that all promises were kept and to present any other defenses
Borrower has to accel»ration.

Lender need nut mend the notice if the promise Borrower failed to keep consists of Borrower’s salc o transfer of all
or a part of the Properiy o any rights in the Property without Lender's written consent, !f Borrower does not correct the
failure by the date stzgad in the notice, Lender may accelerate, Ii Lender accelerates, Lender may foreclose this
Mortgage according to the Mirnesota Statutes. Borrawer gives Lender a power to sefl the Property at 2 public auction,
Borfower also agrees to pay +.ercer's attorneys’ fees for the toreclgsure in the maximum amourit alowed by law.
Lender will apply the proceeds of /(he foreclosure salt to the amount Borrower owes under this Mortgage, and to the
costs of the foreclosure and Lender's aftarneys’ fess.

24. Dbligations After Asslgnment.-Avy person wnu takes aver Borrower's right or obligations under this Mo!lpage
with Lendar’'s consent will have Borrower's rigiis and will be obfigated to keep 2l of the promises Borrower made in this
Mortgage. |f another person takes over Borrowes's rights of ohlipations under this Mortgage, Borrower will not be
released. Any person or organization whao taker oves Lender's rights or obligations under this Mortgage will have all of
Lender's rights and must keep all of Lender’s ohligations under this Mortgage.

25. Walver of Homastesd. Under the homestead exemption law, Borrower's homestead is usually free from the
claims of creditors. Barrawer gives up the homestead exemation right for all claims arising out of this Mortgaga. This
includes Barrower’s right to demand that proparty uther than Borrower’s homestead that has been mortgaged to Lender
be toreclosed, before the homestead is foreclosed.

25. Condemnation. 1§ ali or part of the Property is condeinrid, Borrower directs the party condemning the Property
to pay a!l of the money to Lender, Lender will apply the moiev 1o pay the amount Borrower owes Lender, unless
Lender agrees in writing that the proceeds can be used differently. N Lender uses the money to reduce the amount
Borrower owes under the Agreement, Borrower will still have to ‘makz regular monthly payments untif everything

Borrowsr owes is paid.
27. Paragraph Headings. The headings of the paragraphs are for conveniznce only, and are not a part ol this

Maortgage.
This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquette Avenue, Annezpelis, Minnesota 55402
27260, page 4 of 4 6195
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