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CREDIT LINE MORTGAGE

Loan #: 98-£526

THIS CREDIT Liti& MORTGAGE und Seeurity Agrecment is made this 23rd duy of
June 1995 setesn the Mortgagor,  MARGARITA M. O'FERRAL

(herain "Borrower™),

und the Mortgugee,

IRWIN UNION BANK AND TRUST COMPANY

a corporation organized and existing umler the laws of INDIANA

whose address is 500 WASHINGTON CTREET

COLUMEUS, IN 47201 (herein *Lender”™).

WHEREAS, this Mortgage is & "Credit Line Mesggage” and secures obligations up 1o @ maximum amount
of indebtedness outstanding at any lime of THIRWY-FIVE THOUSAND DOLLARS AND
00/100
Dollars ($ 35,000.00 ) plus sccrued and unpaisd interest, advances for the payment of taxes and
municipal ussessments, insurance premiums, costs incurred for ne” protection of the martgaged property or the
lien of this mortguge, expenses incurred by the Mortgugee by teassn of defuult by the Mortgngor under this
Mortgage.

WHEREAS, the Lender intends from time (o time until the matuiity date of June 23, 2015
to make credit advances of certain sums of money to the Borrower under-the terms of a Home Equity Loan
Agreement dated June 23, 1995
subject to the limitation thut the total outstanding balance owing at any one time shall not exceed the Credit
Limit as provided in the Home Equity Loan Agreement. The Home Equity Loun Agreement evidences o
*revolving credit® as defined under [llinois Law. The lien of this Mortgage secures| paynent of uny cxisting
indebtedness and any future advances made pursuant to the Home Equity Loan Agreenier. 12 the sume extenl &
us if such future advances were made on the date of the exccution of this Mortguge, without.depard to whether i
or not there is any advance mude at the time that this Mortgage is executed and without regard ta whether or
not there is any indebledness outstanding ot the Lime any udvance is made, The total smount of the (r
indebtedness secured by this Mortgage shall not exceed n, e
of the Credit Line Limitation. Notwithstanding the amount oulstanding at any particular time, this Mortgage <
secures the total Home Bquity Loun Agreement amount shown ubove, The unpuid bulunce of the Home
Equity Loan Agreement may st certain times be lower thun the amount shown or zero, A zcro bulance does
not terminate the Borrower's line of credit or this Mortgage, and therefore, the lien of this Mortguge will
remain in full force and effect notwithstanding any zero balance;

TO SECURE to Lender the repayment of the indebledness evidenced by the Home Equity Loun
Agreement, with interest thereon; the payment of ull other sums, with interest thereon, udvanced in nccordance
herewith to protect the security of this Mortgsge; und the performunce of the covenants and sgreements of
Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in
COOK County, State of [llinois:
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LOT 15 AND THE SOUTH HALF OF LOT 16 IN BLOCK 2 IN CLARK AND SEATON’S
ADDITION TO MONT CLARE, BEING A RESUBDIVISION IN THE SQUTHWEST
QUARTER OF SECTION 30, TOWNSHIP 40 NORTE, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE.

P"‘ﬁ' %-230 -0 - ook

which has the address of 2637 N, MONTCLARE AVENUE CHICAGO
[N1rvat} [{e1]
inois 60635 (herein "Property Address");
Tl ol

TOOETHER withy all the improvements now or hereafer erected on the property, and ali eakements, rights,
appurtenances and repa, all of which shalt be desmed to be und remain & part of the property covered by this
Mortzage; and all of e Tregoing, together with suid property (or the leasehold eatate if this Martguge in on o

leagehold) are hereinafter refirred to as the "Property”.
Borrower covenants that Joirower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant 4nd convey the Property, snd thut the Property is unsncumbered excepl for encumbrances of record, Borrower
covenznty that Borrower warrsnts and'vil defend generally the title to the Property against all claims and dernnds,
subject 1o encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Intcrect Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Home Equity Lono iasfsement and late charges as provided in the Home Equity Loan
Agreement.

2. Application of Payments, Unless applicable law orovides otherwise, all payments received by Lender under the
Home Equity Loan Agreement shall be applied by Lender #ist in payment of amounts to interest payable on the Home
Equity Loan Agreement, and then o other charges and collection. costs before being appiied to the Borrower's unpaid
principal balance under the Home Equity Loan Agreement.

3. Prior Mortgages and Deeds of Trusty Churpes; Liens, Borrower shall pecform all of Borrower's obligations
under any mortgage, deed of trust or other sectrity agreement witi a fen which has priority over this Morigage,
inctuding Borrower's covenants to make payments when due. Borrowe: shill pay or cause to be paid all taxes,
aasessments and other charges, fines and impositions attributable 1o the Propsrty which may attain a priority over this
Mortgage, and leasehold pryments or ground remts, if any.

4, Hazard Insyrance, Borrower shall kesp the improvements now existing o ervafter erected an the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, and eich other hazards as Lender may requice and in such amounts
and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that suck approval shall not be umreasonably withheld. (f Borcower fails to mintain coverage descibed above, Lender
may, &t its option, oblain caverage Lo protect Lenders rights in the property. All insurence policies nnd renewsls thereof
shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form
acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of uny
mortguge, deed of trust or other security agreement with « lien which has priotity over this Morigage.

In the event of loss, Borrower shall give prompt natice to the insurance carrier snd Lender, Lender may make proof

of loss if not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 duys from the dute
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a cluim for insurance benefits, Lender is
authorized to colleet and apply the insurance proceeds at Lender’s option either to restaration or repair of the Property
or Lo the sums secured by this Morlgage.

5, Preservation and Muintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commnit waste or permit impsirment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold, If this Mortgage is on 4 wnit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condomirium or planned unit development, and constituent doctiments,
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6. Protection of Lender's Security, If Burrower fails to perform the covenants and agreements contained in this
Mortgage, ur if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's oplion, upos notice to Borrower, may make sueh appearances, disburse such swms, including
reasonable altorneys fees, and take such action as iv necessary to pratect Lender’s intereat. I Lender required mortgage
insurunce as a condition of making the loan secured by thix Mortgage, Borrowsr shall pay the premiums required to
maintain such insurance in effect until such time nu the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreememt or applicable law,

Any smounts disbursed by Leader pursunnt to this paragriph 6, with interest thereon, at the Home Egquity Loan
Agresinent rate, shall become udditional indebiedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of paymenl, such amounta shall be payable upun uotice from Lender 1o Borrower
requesting payment thereol. Nothing contained in this paragenph 6 shall require Lender to ineur any expense or tike
nny actinn hereunder,

7. Inspection. Lender may make or cause to be mude responnble entries apon and inmpections of the Praperly,
provided that Lender shull give Borrower notice prior 1o any such inspection specifying reasonable cuuse therefor related
to Lender's intergst in the Praperty.

8. Condeninutiun, The proveeds of any award or ¢l Tor dimages, direet or consequentinl, in connection with uny
condemnation ot Other taking of the Propenty, or purt thereof, or for conveyance i ficu of condemnation, are hereby
assigned and shafl vepaid to Lender, subject Lo the terms of any mortgage, deed of trust or other security ngreement
with 4 lien which haspeiciity over this Mortgege,

4, Barrower Not Relenses; Porbearance By Lender Not u Waiver, Extension of the time for payment or maodificalion
of amortization of the sums séevred by this Morigage graated by Lender to any successor in interest of Borrower shall
not operate to release, in any wanner, the lability of the origiaal Borrower and Borrower's successors in interest. Lender
shall not be required to commence procecuings against such successor or refuse to extend time for payment or otlierwise
medify emortization of the sums securéd bythis Maortgege by reason of any demand made by the original Borrower and
Borrower's successors in interest, Any forlearaace by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or remedy.

10, Successors und Assipns Bound; Joint any Severad Liahility; Co-gigners. The covenunts and agreemeitts herein
contained ehail bind, and the rights hereunder sl inure ta, the respeetive successurs and uasigns of Leader and
Borrower, subject to the provisions of paragriph 15 herests all covennts und agreements of Borrower shall be joint and
several, Any Borrower who co-sigay this Mortgage, but does pot execute the Home Bquity Loan Agreement, () is
co-signing 1his Mortgage only to mortgage, grant and copveyipat Borrower's interest in the Property to Lender under
the terms of this Mortgage, (b) is not peraonally hiable an the Howe Equity Lonn Agreement or under this Mortgage,
and (¢) agrees that Lender and any other Borrower hereunder may agies to extend, modity, forbear, or make any other
uccommodations with regard to the terms of this Mortgage or the liome Bquity Loan Agreement, without that
Borrower's copsent and withaut releasing that Borrower or madifying this Mortpsge us 1o that Borrower's interest in the
Praperty.

11, Notiee, Except for any notice required under applicable faw to be givenr i another mapner, (2) any notice 1o
Borrower provided for in this Morigage shall be given by delivering it or by :aanifing such nolice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower (pay designate by notice (o Lender
as provided herein, and (b} aay notice lo Lender shali be given by certified mail to Leno»'s address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein, Any(notive provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner desinaated herein.

12, Governing Law; Severability, The state and local laws applicable to this Mortgage shull Ne-the laws of the
Jurisdiction in which the Praperty is lucated, The foregoing sentence shall got Hmit the applicability of Fedzral law to this
Mortgage. In the event that any provision or clanse of this Morlpage or the Home Equity Loan Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Home Bquity Loan Agreement
which can be given effect without the conflicting provision, and to this end the provisions of this Mortgege sad the Home
Bquity Loan Agreement are declared 1o be severable. As used herein, "eosts”, "expenses” and “attorneys’ fees” inchude «l)
sums to the extent not prohibited by applicable law or limited herein.

13, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Home Equity Loan Agreement and of
this Mortgage at the time of execution or after recordation hereof,

14. Rehubilitation Loan Agreement. Borrowur shall fulfill all of Borrower's ohligations under any home rehahilitation,
improvement, repair, or other lonn agreement which Borrower enters into with Lendes, Lender, at Lender's option, may
require Borrower to execute und defiver (o Lender, in o form aceeptable to Lender, an assignment of any rights, chims
or defenses which Borrower may huve against panties who supply labor, materials or services in connection with

improvements made to the Property.
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15, TramsTer of the Property or a Beneficinl Iterest in Borrawer. 1T all or way part of the Property ur any interest in
it is aold or transferred (or if 8 beneficinl interest in Borrower is wold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Leader may, at its option, require immodinte payment in full of all sume
secured by thin Mortguge, However, this option shinil not be exercined by Lender if exercive in prohibited by federal law oy
of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide u period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sseured by
this Mortgsge. If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any remedica
permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Aceelersiion: Remedies, Except us provided in paragruph 15 hereof, upon Borrower's breuch of any covenant or
agreement of Barrewer in this Mortgage, including the covenants to puy when due any sums secured by this Mortguge,
Lender prior to accelersdon shall give notice to Borrower us provided in paragraph 11 hereof specifying: (1) the hreach;
(2) the netion required to c¢ure such breach; (3) o dute, not less than 10 duys from the date the notice is mailed to
Borrower, by which such bieish must he cured; und (4) that fallure to cure such hreach on or before the dute specilied
in the notice muy result in acceteration of the sums secared by this Mortgage, foreclusure by judicial proceedings, und
sale of the Property. The notice all Turther inform Borrower of the right to relnstate after sceelerstion and the right
to ussert in the foredosure proceedirg the nonexistence of n defunll or any other defense of Borrower to acceleration
und foreclosure, 1 the breach is not cured on or hefore the date specified in the notice, Lender, ni Lender's option, may
declure afl of the sums secured hy this Morgage (o be mmedisiely due and payable withont further demand and may
foreclose this Martguge by judicial proceednss, ~Lender shall be entilled o colleet in such proceeding nl expenses of
foreclosure, including, but uot limited to, reasonsbiv-uttorneys’ fees und costs of documentury evidence, ahstructs and title

reports,

17. Borrower's Right te Reinstnie, Notwithstanding Leaoer's acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have the right to have anyv proceedings begun by Lender Lo enforce this Mortgage
discontinued at any time prior to entry of judgement enforcing the-Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Home Bquily/toan Apreement had no acceleration occurred; (b)
Burrower cures all breaches of any other covenants or agreements of dofrower contained in this Mortgage; (¢) Borrawer
pays all reasonable expenses incurred by Lender in enforcing the covenansand agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 1< hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender maey rensonubly require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation o pav the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgaps a+d the ohligations secured hereby
shall remain in full foree and effect a8 if no acceleration had occurred.

18, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby ussigns to
Lender the rents of the Property, pruvided that Borrower shall, prior to acceleration under peragraph 16 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and javable

Upon uceeleration under paragraph 16 hereof or abandonment of the Property, Lender shall b untitled to have a
receiver appointed by a court to enter upon, take possession of antl manage the Property and to collest *iie rents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment-af the costs of

management of the Property and collection of rents, including, but not limited to, receiver's fees, premiumes on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liahle to
account only for those rents actually received.

19. Release. Upon termination of the credit line under the Home Equity Loan Agreement and paymenl of all sums
secured by this Mortgage, Lendoer shall release Lhis Morigage and shail produce all duly eancelled notes and other instruments
evidencing indebtedness secured by this Mortgage. To the extent permilted by applicable inw, Borrower shall pay all costs of
recordation and Lender's Tees, if any.

20, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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Riders to this Security Agreement, If one or more riders are executed by Borrower and recorded together with

21, S
this Security Agreement, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity

[nstrument,
[Check applicable box(es)]

[] Condominium Rider ] Planned Unit Development Rider 1 1-4 Family Rider

D Homestead Rider D Other(s)

REQUEST FOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower nnd Lender request the holler of any mortgnge, deed of trust or other encumbranee with u lion which hua
priosity over this Mortgage to give Notivs to Lender, at Lender's address set forth on page one of this Mortgage, of uny

default under the superior encumbrance’a:d of any sele or other foreciosure action.

IN WITNESS WHEREOF, Borrower hae.executed and acknowledges receipt of pages | 1hmngh 5 of4his Mortgage.

74/wa }/7 /gf/

GARITA M. O’'FERRAL Borrowar
0 F ”
)/ ‘B0t awe

- Horrower
A Botrower

STATE OF ILLINOIS /{P)\u_ County ss:
L’/nm u‘.uC}E pt S"‘uﬁ , & Notary Public in and for said county and starc, ereby centify that

MARGARITA M. O’ FERRAL

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged thal @M signed and delivered the said instrument as
~  free voluntary act, for the uses and purposes therein set forth,

P2
Given under my hand and official seal, this 2y day of

... Nulary Public

R —
{ e e, -
My Commission expires: A7 vt
( =

"OF!-‘ICIALvS'—EAL"

| N L. ROSEWEL
uéary Public, Statg of ilﬂnois
y ommmslon Explras 8/17/98

g
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