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MORTGAGE 799957

THIS MORTGAGE IS DATED JUNE 30, 1995, belween TOM L. MC DANIEL and THERESA A, MC DANIEL,
whose address Is 18134 DORCHESTER AVE,, LANSING,. '... 60438 (referred to below as "Grantor"); and First
Nationa] Bank of illinois, whose address Is 3256 Ridge Rond, Lansing, Il 604383194 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigarzz, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described eal zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘ai' easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (inciuging stock in utilities with ditch or
irrigation rights); and ali other rights, rayaltles, and profits relating to the real pioperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, State of llinois (the “Real

Property"):
THE SQUTH 100 FEET OF THE NORTH 134 FEET OF LOT 10 IN PON AND COI\”.—".W'S RIDGE ROAD
ACRES BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE EAST +/2 \OF THE NORTH

EAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE 74D PRINCIPAL
MERIDIAN, LYING SOUTH OF CENTER LINE OF RIDGE ROAD IN COOX COUNTY, ILLINOIS.

The Real Properly or ite address ls commonty known as 18134 DORCHESTER AVE., LANSING,, 1L 60438,
The Real Property tax identilication numbar js 28-35-21 1-020~0000.

Grantor presently assigns !0 Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed 10 such terms in the Uniform Commercial
Code. All references lo dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means TOM L. MC DANIEL and THERESA A, MC DANIEL. The Grantor is thgD
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mortgagor 1nder this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Imprevements. The word "Improvements” means and Includes withoul limitation all existing and fulure
improvements, fixtures, buildings, structuras, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praperty.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. Al no lime shall the principal amount of Indebtedness secured by the Mortgage, not
including suris advanced to prolect the security of the Mortgage, exceed $36,000.00.

Lender. The wurd "Lender" means First National Bank of Hlinois, its successors and assigns. The Lender is
the mortgagee uitder this Mortgage.

Mortgage. The wors "Mortpage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments znd securlty interest provisions refating to the Personal Property and Hents,

Note. The word "Note" meuns the promissory note or credit agreement dated June 30, 1995, in the original
principal amount of $25,000.%0) fram Grantor to Lender, topether with all renewals of, extenslons of,
madifications of, refinancings of, consnlidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 9.750%. The Naote is payable in 84 manthly payments of $413.53, The
maturity date of this Mortgage Is July 15,2002,

Personal Property. The words "Personat Praperty” mean all equipment, fixtures, and other articles of
gersona! property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, ard acditions to, all repiacements of, and all substitutions for, any
of such property; and together with ail proceecs (Iacluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition-of the Property.

Property. The word "Property” means collectively the-f1zal Property and the Personal Property.
Real Property. The words "Real Property” mean the pisperty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” meas-and Inciude without limitation ail promissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and Jocuments, whether now or hereafter

existing, exetuled in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, icoine, issues, royalties, profits, and
other benefits derived from the Propenty. z

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!ITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGALE  AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shail‘nay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until In default, Grantor m?;?' remain In possession and contro! of and operate and
manage the Praperty and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptty perform all repairs,
replacements, and maintenance necessary to preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S':’CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

56TILSE

Conservation argd Recovery Act, 49 U.8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, ar regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petraleum and petroleumn by-products or any fraction theregt
and asbestos. Grantor represents and warrants to Lender that:” (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persen on, under, about or from the Praperty,
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{b) Grantor has no knowle%ge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (g any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propertc}/ or (IQ any actual or threatened litigation or Giaims of any xind
by any persgn relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Graistor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Froperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upan the
Property 10 make such Inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine campliance of the Property with this section of the Morigage. Any Inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or llabillty
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based or. Grantor’s due diligence ‘in investigating the Property for hazardous waste and hazardous
substances Grantor hereby (a releases and waives any future claims against Lender for indemnity or

contribution in *2e event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
Fenalties, and esrarses which Lender may directly or indirectly sustain or sufter resulting from a breach o

his section of the'Murtgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened rolnase occurring prior to Grantor's ownership or interest in the Properly, whether or not
the same was or shouls have been known 1o Grantor, The provisions of this seclion of the Morlgage
including the obligation to/indemnify, shall survive the payment of the Indebtedness and the satisfaction ar,d
reconveyance of the lien nfttis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantor shali nut cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of {0 the Propeny or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, «r grant ta any cther party the right to remave, any timber, mingrals
(including oil and gas), soil, gravel or roc’s preducts without the prior written consent of Lender.

Removal of improvements. Grantor shall no. demolish or remove any Improvements from the Real Progerty
without the prior written consent of Lender. 2.2 condition to the removal of any Improvements, Lender maK
require Grantor to make arrangements saisfactory to Lender to replace such Improvements wit

Improvements of at least equal valug.

Lender's Right to Enter. Lender and its agents and reoresentatives may enter upon the Real Property at all
reasonable fimes to attend 1o Lender's interests anu (o Inspact the Properly for purposes ol Grantor's
compllance with the terms and conditions of this Mortgage:

Compiiance with Governmental Reguirements. Grantor shal' promptly comply with all laws, ordinances, and
regulations, now or hereafter in eHect, of ali governmental autiio:it'es applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, oruinance, or regulation and withhald compliance
during any proceeding, including appropriate appeals, so long as G anter has notifled Lender in writing prior to
doin&g so and so Iong as, in Lender's sole opinion, Lender's interests in the Property aré not jeopardized. !
Lender may require Granlor to post adequate securfty or a surety bond, reasonably saflsfactory {o Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth apove In this sectlon, which from'the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatzly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s pricr written-ccisent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the Conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whete:r voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corparation, parinership or limited liabllity company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal taw or by Hlinals law.
IAA);(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withheld payment of any tax, assessment, or claim in connection with a good
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faith dispute pver the obligation to pay. so long as Lender's Interest in the Propenty is not FJ‘eoPardIzad. i alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days ater the lien arlses or, if a
tian {8 filed, within fifteen (15) days affer Grantor has notice of the fiiing, securethe discharge of the lien, or if
rec}uesled by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other securily
satisfactory to Lender In an amount sufficien! 1o discharge Lhe lien l;)Ius an){ cosis and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond {urnished In the contest

proceedings.

Evidence ot Payment. Granior shall upon demand lurnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, it any mechanic's lien, materialmen's
fien, or othe. lien could be asseried on account of the work, services, or materials, Grantor will upon request
of Lender turnie to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improveriants.

E‘RgPEHTY DAMAGE 'NSURANCE. The following provisions relating to Insuring the Property are a part of this

origage.

Maintenance of Insurarice. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursemenis on a replacement basis for ‘the full insurabie value covering all
improvements on the Real f4uperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard martgagee claiiso in favor of Lender, Policies shall be written bhr such insurance companies
and in such form as may be re2artably acceptable to Lender. Graptor shall deliver to Lender certificates of
coverage from each insurer containing-a stipulation that coverage wiil not be cancelled or diminished without a
minimum of ten (10} days’ prior wrifen notice to Lender and nat containing any disclaimer of the insurer's
Hability for fallure 10 gf-ive such notlce, ~Each Insurance policy alse shall include an endorsement providing that
coverage in favor of Lender wilt not be \mpaired In any way by any act, omission or default of Granlor or any
other person. Should the Real Property ai 2y time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a spegial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the exient.such insurance Is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpdid principal batance of the loan, or the maximum fimit of
coverage that is available, whichever Is iess.

Application of Proceeds. Grantor shall promptly notiry'Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so withiii Jiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its electizn, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or/the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure,. pay or reimburse Grantor from the progeeds for the.ressonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not be<n disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraticn %t the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay acc:ed interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If ‘Lerder halds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the tenet of, and pass o, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness, During the period in which any Existing Inc'eb.edness described
below is in etfect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this-Mortgage, 1o the
extent compllance with the terms of this Morigage would constitute a duplicatien of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only 1o that portion of the proceeds not payable to the holder of the Existing

ndehtedness.

EXPENDITURES 8Y LENDER. |f Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in gocd standing as required below, or If any action or proceeding 1§
commenced that would materlally affect Lender’s Interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender t0 the date of
repayment bg Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
during either P the term of any applicable insurance golicy or 16“) the remaining_term of the Nete, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amaunts. The rights provided for in this fparagrai:h shall be in addition to any other nghts or any
remedies to which Lender may be entitled on account of the defaull. Any such action bY_' ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

gArl;iRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

8613156
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property descrif)ﬂon
or in the Existing Indebtedness section below or In any lille insurance policy, title report, or final title opinicn
issued in favar of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Suvject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of L.ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time o time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING |IND-BYEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Morigage.
Existing Lien, 7nn lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing paymeni i, an existing obligation with an account number of 2464774 to CITICORP MORTGAGE,
INC. described a3, ORTGAGE DATED 11-16-93 AND RECORDED 11-29-63 AS DOC # 93969410, The
exisling ohligation hes « current principal balance of approximately $51,808.00 and is in the original ﬁrlnc]'pal
amount of $55,000.00. Yie obligation has the following ﬁaymem terms: 180 X $717.16 PER MONTH,
Grantor expressiy covenants and agreas o pay, or see 10 the payment ol, the Existing indebtedness and to
prevent any default on suzir indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

Defaut. If the payment of any Instaliment of principal or any interest on the Existing Indebteuiess is not made
within the time required by the nc.e evidencing such Indebledness, or should a default occur under the
instrument sgcuring such indebtedness and not be cured during any applicable grace perjod therein, then, at
the option of Lender, the Indebtedness seoured by this Martgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shall not enter into iny agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over tus Mongaee téy which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accep!
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to congerination of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Propey is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation,(Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the !nioebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awurd after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with thz condemnalion.

Proceedings. If any proceeding in condemnation is filed, Grantor sndi oromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 deiernd e action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shu' Dz entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or
catrtheg tofbe delivered to Lender such instruments as may be requested Dy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES: Tie following provisions

relating to governmental 1axes, fees and charges are a part of this Mortgage:
Curren! Taxes, Fees and Cnaries. Upon recwest by Lender, Grantor shall execute surh dacuments in
addition 10 this Mortaage and take whatever other action is requested by Lender to peheut and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without timitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The roliowinP shall constitute 1axes lo which this seclion applies: (a) a specific tax upan this type of
Mqrtﬁage or upon ali or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantor

<BEINSE

which Grantor is authorized or reﬂuired to deduct from payments on the Indebtedness secured by this type of

Mortga%e: (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬂ}

g specilic tax on ali or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below], and Lender may
gxercise any or all of its available remedies for an Event of Default as provided below uniess Grantar either

La) pays the tax belore it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the righta of a secured party under
the Uniferm Commerclal Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon is requested by Lender to perlect and continue Lender's gecurity interest in the Rents and
Personal Property. In addition to recording this Mortpage In the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparis, coples or reproductions of this
Mortgage as a tlnanqlng statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeﬂy in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable 1o Lender within three (3) days
aler receipt of written demand from Lender.

Addresaes. The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
concarning e sacurlty interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Coza), are as staled on the first page of this Mortpage.

FURTHER ASSURZNCFES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and

attorney~in-fact are a zar of this Mortgage.
Further Agsurances. &' any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1= be made, executed or deiivered, to Lender or to Lender’s designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and pl2.es as Lender may deem appropriate, any and all such mortpages, deeds of trust,
securlty deeds, security agreeinents, financing statements, continuation statements, Instruments of further
assurance, certificates, and other fucuments ag may, in the sole opinion of Lender, be nacessary or desirable
in order to effectuate, complete, perfesi; continue, of ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Dacumenis, and (b) the liens and security interests created by this Mortgage

on the Propenty, whether now owned ur “ereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantzr-shall reimburse” Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grentor's expense,  For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deﬂverm?,
0

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion,
accomplish the matters referred to in the preceding paraaraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness wnea due, and otherwise performs all the abligations
imposed upon Grantor under this Mortgage, Lender shall execute”aad deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable staternents of termination of any fin2ricing statement on file evudepcmg Lender's
security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time._If, however, paymenl 1s made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, onirs Indebtedness and thereafter Lender
Is forced to remit the amount of that payment {(a) 1o Grantar's trustee in batkiantcy or to any similar person under
any federal or state bankruptcy faw or law for the rellef of debtors, (b) by reasanuf any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lenider’s property, or (c) by reason of
any.Settlement or comprise of any cldim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Merinage and tms,Mon?age
shall continue to be effective or shall be reinstated, as the case may be, notwithstand ng any canceliation of this
Mortgage or of any note or other instrument or agreement evidenting the Indebtedncss and the Property wil
continue to secure the amount repaid or recovered to the same extent as if that amount never hiad been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settleriziit or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any Hen.

Compliance Default, Failure to conﬁply with any other term, obtigation, covenant or condition contained in this

Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Martgage, the Nate or the Refated Documents is false or misleading in any material

respect, either now or at the ime made or furnished,

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the appointment of a receiver for any

part of Grantor's fpn:perty, Qal assignment for the benefit of creditors, an% type of creditor workout, or the
comrmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any gaversmental
agency against any of the Property. However, this subsection shait not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
foreteituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period Provlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

fater.

Existing Indebtedness. A default shall occur under any Exisling Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events AHecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the indebtedness,

RIGHTS AND REWEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time (hereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedles previc'ed by law:

Accelerate Indebteiness. Lender shall have the right al is option without notice to Grantor to declare the
entire indebtedness nn ediately due and payable, inciuding any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With resgect to ali or argr part_of the Persona! Property, Lender shall have all the rights and
remedies of a secured party-under the Uniform Commercial Code.

Collect Rents, Lender shall hae bz right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amouits nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednsss.. In furtheranca of this rl?hl. L.ender may require any tenant or other
user of the Pro enr to make paymena of rent or use feeg directly to Lender, I the Rents ‘are collected by
Lender, then Granior Irrevocably desigiatus Lender as Grantor's attorney-in-fact 10 endorse Instruments
received in payment thereof in the name of arantor and to negotiate the” same and collect the proceeds,
Payments by tenants or other users to Lendei i.response to Len er's demand shall satisfy the obligations for
which the payments are made, whether or nct anv proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph either ir pe-son, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the righa 1o be Blaced as mortﬁagee in possession or to have a
receiver appointed to take possession of ail or any pait-Gfihe Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to callect the Rents from the Property
and apply _the proceeds, over and above the cost of toe reqewershgg. against the Indebtedness, The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the #gparent vaiue 0f the Properly exceeds the
Indebtedness by a substantial amount. Empioyment by Lender sha’ nict disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Giantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtair a’judgment for any deficiency
remaining In the Indebtedness due to Lender after appiication of alt amounts recived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives 2ny and all right to
have the property marshalled. in exercising its rights and remedies, Lender shalt be free to se!! all or any part &
of the Praperty together or separately, in one sale or by separate sales. Lender shall be enfiiad to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be'made, Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right o declare a default and exercise its

remedies under this Mongage.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attcrneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses Incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject ta any limits under applicable law, Lender's attorneys'
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proceedfggs (including efforts to modify or vacate any aulomatic stay or injunctiong appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtainin% title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court casts, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shall
ve effective when actually dellvered, or when deposited with a nalionally recognized overnight courler, or, if
malled, shail be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or natices undes this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of
the notice is ta change the party’s address. All copies of nolices of foreciosure from the holder of any lien which
has priority gver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at all timeg of Grantor's current address.

MISCELLANEOUS PROVISIGNS. The following miscelianeous provisions are a part of this Mongage:

Amendments. - Tois Morigage, together with any Related Documents, canstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be er‘ective unless given in writing and signed by the party or parties sought to be charged or

bound by the alterainiior amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
linois. This Mortgage sh=« be governed by and construed in accordance with {he laws of the Stale of

HHinois.

Caplion Headings. Caption herdinge in this Mortgage are for convenience purposes only and are nat to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of ‘e ‘nterest or estate created by this Mortgage with any other interest or
estafe in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All cbligations of Grantor usder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grany. This means that each of the persons signing below Is
responsible for all obligations in this Mortgage.

Severablity. If a court of competent jurisdiction-finds ang provision of this Marlgage to be invalid or
unenforceable as (o any Person or circumstance, sucp finding shall not render that provision invalid or
unenforceable as to any other persons or circurnstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiity or validity, however, if the offending provislon
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors. and Assigns. Subject to the limitations stated in this Vlorigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the naries, their successors and assigns. if
ownership of the Property becomes vested in a person other than Granton Lender, without naotice to Grantor
may deal with Grantor's successors with reference to this Mortgage 2ad- the Indebtedness by way of
torbearance or extension without releasing Grantor from the obligations of thie.Martgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Monguge,

Waiver of Homestead Exemption. Granior hereby releases and waives all rghts and benefits of the
hamestead exemption laws of the State of {llincis as to all Indebtedness secured by this hiortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under thus ‘martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay/cr amission on the
part of Lender in e_xerc:sin%_any right shall o[perate as a waiver of such right or any other rignt A waiver by
any party of a provision of this Mo gage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such cansent by Lender in any instance shail not constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT/QB3

x iR B T et R 3 \ !
TOM L. MC DANIEL
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{Continued)

THERESA A. MC DANIEL

INDIVIDUAL ACKNOWLEDGMENT

STATE OF x_.lﬁéﬂw-;}g \

)88

COUNTY OF Z’d’/«f/ )

On this day before me.th2 undersigned Notary Public, personally appeared TOM L. MC DANIEL and THERESA
A, MC DANIEL, to me wnown to be the individuals described in and who executed the Mortgage, and
acknowledged that they signad..ne Morigage as their iree and voluntary act and deed, for the uses and purposes

therein mentioned. /
Given Wny hand and official el tis day of / UJ, . 19 .
By TM“‘/{ / %c_ . Reslding at >

L) ' -~ .
Notary Public in and for the State of ':\..ﬂ. 7 Lt CAROL A, NEE
NOTARY PUBLIC, STATE OF ILLINOIS

My commission expires ‘57 - 77 7 MY COMMISSION EXPIRES 2/9/97

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.20 {c) 1995 CF| "raServices, Inc. All rights reserved.
I-GO3 MCDANIEL.LN R1.0VL]
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