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TRUSTEL'S
DEED

o 15361046

Thin inthmture matle thin
tny hine,

199 batwean CHICAGO TITLE
AND  TRAUST COMPANY, o
coiporation of Minoly, as Truatoe
undur the provisiona of a deud or
deads (n trust, duly recordud st

doliverod  to said company in o DEET 00 RECURD T LRV
pursiunce ot A trust agrovmant o By TRAR S0 07012494 Innigtnn
o dotid the THEh day of R DI M 4 4
Tanar y , . OO COURYY RECOkgit g
19 v v arxd Koown us Trust
Nurrtbar foua ) . ety
of the lirst part, axi Roanrvad tor Recordot'a Offics
\Q Lt A HAMOY
(‘\} . -.n-\-/
\;\ whose addrass ig: Y602 8, Paulina.~Chilcapgo, [Hlnots 60608 ? T
\9 I'lj. 1 ]
s S 2L )
é& s
(LQ party of the second part,

WITNESSETH, That suid party of the first part, in considorator’ef the sum of TEN end 1o/ 100 DOLLARS ($10.00)

AND OTHER GOOD AND VALUABLE considerations in hand poid, dos horoby CONVEY AND, il,l.{l{T(fLMM Wit said pocty
we v,

of the second part, the following duscribod real astate, situated in BOOE, thlint , lIHl'uis, 10 wit;
pa el mmr.w Y }

it
\ CEL IR aldyd vieke
Lot 16 in Kaspar's Subdivision of Lots 1 ota 29, im:lum'.u:,Nt(ﬂ,}?%?{r%?*%br?}u' fl'
Walker's Subdivision of Blocks 13, %, 47 and part of 48 l.'-d*-“"'“',“‘ra' 1 ‘ll‘_.'HIp

39 North, Range B Rast of the Phivd Principat Mertdian, {0 Soek County, TITInols,

.

- Nl L

. ¥+
T AEDSTATEOFILUNOISE 7 kg ,
& o (;.Nf‘:ﬁ KEAL ESTATE TRANGFER TAY == AMTREATE rea vy, 1y o
is;; o ) ‘-?'\"\‘:i & Wk E: PR TN "/.:.l.i:-\“ ‘ ‘ ”

oo A eeerae|2 8 4 Oﬂrr‘" e e G
AR TYL T R 47 e o TR A S
o ! g

v-C;
2. Permanent Tax Number: 17-19-402-016

+. together with the tenements and appurtenances theraunto belonging.

-

™ TO HAVE AND TO HOLD the same unto said party of the secend part, and to the proper use, benefit snd balhoof foraver
- of said party of the second part.

© o

This dewit is oxecuted pursunnt 1o and in the exercisn of the powar and autharity granted to and vestod in said frustos
by the terms of said deod or deeds in trust dulivered to suid trustes in pursuance of the frust agreemant above
mentinnad. This dead is made subject 1o the lian of 8very trust dued or mortgoge (if any thare be) of record in said county
given to sacure tha payment of money, and remaining unroloasod af the dote of the dolivary haoreof.
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IN WITNE S5 WHE L OF, sand paity of the Hist part has causad ita corporaty seal 1o be hateto altoad. and has caned
ita name Lo ba signod 10 thnse prosents by its Assistant Vice Prosident and attosted by idu Assitand Secoiotaty, the doy

wind yonr firat abtva writton,

Loy

CHICAGO TITLE AND TRUST COMPANY,
nt Trustun ng Afuranpid

Assistont Vies Prasident

Altost:

/_:' LN A

Asgistant Secretary

Statn uf Hiols
Cuimty of Conk! 85,

By: o w{/c vaoe Deeds

I, the undorsigned, a Notary NMublic i and fGi.the County and State aforasaid, do hereby certify, that tho abova named
Assistant Vigo Prosidant and Assistani Secretary of CHICAGO TITLE AND TRUST COMPANY, Guntar,
parsoninlly known to ma to he the same gartons whose names ara subscribed to the foregoing instrument as such
Ausistant Vico Prosidart nidd Aasintant Secretuey, 1ospactively, sppeared bators me this day in person and acknowlodged
that they signet and delvered the said instrument #4 their own free and voluntary act and as the freo and valuntary act
of spid Company for thy uses and purposes therain set forth; and the said Assistant Socretary then and thate
nchknowladgad that tha said Assistant Sacratary, a2 custodian of the corporate seal of said Company, caused the
corporate seni of suid Company to be affixed to saio.ingtrumont a8 said Assistant Secratary’s awn free and voluntary

act and ay the free sand voluntiary act of said Company (o tha uses and putposes thoarein set forth,

J9th day of e, 1995, "\
l\l- .\ \{' ) \

Givon under my hg

~OFFICIAL SEAL"
h:::?&?l flino p

Nob , Statg of llinois
My m?nmm Expires 4/8/08 J

PROPERTY ALIRESS!

\ -

Wasdha Moty
NOTARY 7UBLIC \ O

1728 W, touh street, chilcayo, [ l i inui H

Th}s instrument was prepared by:

“» ATY D CHICAGH
\ '_u. Al s 1 b rqA‘h! ,_;’_\_\. H()H i1 MdhnlaM Hmds
R I8 " {. \
, e N A ‘ ¢h;cago Title Bnd Trust Campany
’ S g ‘-kﬁ{‘j'.LJ 63 1). 1 137 N. Clark Streat
VS : v mee o MEOSLT

Chicago, IL 60601-32%94

AFTER RECORDING, PLEAST MAIL TO:

NAME ‘DTLVt’V /\4 CLUH

e i pimn s < iy e s e 4

- v lud -
2Ll WouAN Buac Mo OR ROx NO.

ADORESS

crty, sTate CritlACe e 06/

Date
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DECLARATION OF RESTRICTIONS
CONCERNING OCCUPANCY AND RESALL

"This Declaration of Restrictions Concerning Oceupancy and Resale (this "Declaration”) is hereby
allached to and made a part of that certain Deed dated _tune 2, 1995
naming the Pilsen Joint Venture, an {llinois Joint Venture, as grantor ("Grantor”), and

buls Himoy , a8 grantee ("Grantee"), wnd concerning that cerliin single
family residence commonly known as ___ 1723 W, _1oth 5t » Chicago, Hlinois (the
"Property”). The provisions contained in this Declaration are subject to the rights of the City
of Chicago-with respect (o the Property, as evidenced by the Covenant of Residency, and the
Mortgage, Seeurity and Recapture Agreement, exceuted by Grantee in favor of the City of
Chicago.

WITNESSETH:

WHEREAS, the housing unit-which is a part of the froperty was vonstructed by the Grantor
pursuant to the City of Chicaga New Homes for Chicago Program (the "Program™), the purpose
of which Program is, in part, to provide affordable, quality, singe-family housing to moderate
income families in the City of Chicagor and

WHEREAS, in contection with the Progranyand in accordance with the terms of a certain
Redevelopment Agreement between Grantor @ad the City of Chicago dated as of September 27,
1991, Grantor's cost of acquiring the land and corstructing the improvements therean, which
vollectively comprise the Property, was partially sibsidized by public funds and waivers of
certain City of Chicago tees and deposits made availabie 't Grantor through the Program; and

WHERFEAS, Grantee has directly benefitted from the public tunds made availiable to Grantor,
at no cost, through the Program, because Grantor has, therefore, been able to sell the Property
to Grantee tor a price which is significantly below its fair market vitueg, thereby furthering the
purposes ot the Program; and

WHEREAS, Graptee has received an additionat benefit in the torm of government subsidized
below market mortgage tinancing that has enabled Grantee to purchase the” Pioperty from
Crrantor; and

WHEREAS, Pilsen Resurrection Development Corporation, an Hlinois not-for-profit corporation
and a member of Grantor ("PRDC™), bas individually assisted with obtaining the above-
mentioned public funds wid below market mortgage financing, and has otherwise provided
services 10, and has assisted Grantee at no cost to Grantee, including the obtuining ol services
for Granwe from third parties, all to make it possible for Grantee o purchase the Property from
Grantor at a price which is signiticantly befow its fair market valug; and

WHEREAS, the objectives the Program was designed to accomplish would not be achieved if
Grantee or someone of Grantee's income level were not occupying the Property as his or her
primary residence.

I OYITLG
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NOW, THEREFORE, to accomplish and further the purpose of the Program which is m part
10 make affordable, quality housing available (o moderate income families such as Graniee in
the Pilsen neighborhood of the City of Chicago, and in consideration of the below market price
of the Property paid by Grantee, the below market financing that has been mide available 1o
Grantee to purchase the Property and other benefits received by Grantee pursiant 1o the
Pragram, Grantor hereby declares as follows:

Sevhion ). Restriguons. on. Resile,

11 By aceepting detivery of the deed of which this Declaration is a part, Grantee achnowledpes
that Greater intends to occupy the Property as Grantee's principal personal residence for a
period of at Jeast six (6) years following the date of the recording of this Declaration (the
"Occupation Fedind”).

1,2 1f Grantee desies io sell the Property at any time during the Occupation Period, then, as
a condition precedent o Grantee's right 10 sell the Property during such period, Gramee shall,
prior o making any efford v market or sell the Property, give written notice of such desire (the
"Grantee Notice™) 10 PRDC at i place of address noted in Section 5.7 below by United States
Registered or Certified Mail, Zeturiy Reeeipt Requested, praper postage prepind. The Grimiee
Notice shafl set forth Grantee’s sume, the address of the Property and shall state Graniee's
desire 1o sell the Property,

1.3 () Upon PRI receipt of the Grantee Notice, as receipt of such notice s deternumed
pursvant to Section 5.7 helow, both PRDC ana-Grantee may atlempt (o locate a potennal buyer
(4 "Praspective Buyer™) wha is ready and willing 1 purchase the Property at a price that 1s no
greater rthan the "Resale Price” (as defined in Sectioa & below) and who is willing o have PRDC
examine i true and compiete copy of such Prospective Beyee's United States or othier applicable
country's federal income tax retumns for the two calendar-years immediately preceding the then
current calendar year, including W-2 ar simifar forms and'sich other data attached or related
0 the said tax returns as may be reasonably requested by A'RDC reollectively, the "Tax
Returns"), to determine whether such Prospective Buyer satisfies the "Eligibility Reguirements
of the New Homes Program” Gis defined in Section 4 below),

(b} (1) Upon identification of 4 Prospective Buyer by either Granteg of PRDC, the party
identifying the Prospective Buyer (Grantee or PRDC, as applicable) shall causedhe Prospective
Buyer 1o execute a "Resale Contract” (as defined below in this subparagraph (b)) and send
copy of its Tax Returns and the signed Resale Contract by United States Registered or Certified
Mail, Return Receipt Requested, proper postage prepaid, to PRIJC at its address specified in

Section 5.7 below,  Under no circumsiances shall personal deli Yery, QI delivery by any other
meany, satisfy the requirement of (his provision, If PRDC shall receive a signed Resale Contract

and Tax Returns from more than one Prospective Buyer, then PRDC shall compile a list of all
such Prospective Buyers and shall maintain such Jist in chronological order according to the
postmarks on the various envelopes received by PRDC containing the signed Resale Contracts
and Tax Returns (the "Prospective Buyer List")., In the event that two or more Prospective
Buyers appear on the Prospective Buver List as of the same date by virtue of the posimarks on
the envelopes in which the applicable Resale Contract and Tax Returns were sent, then PRDC
shall hold a drawing, in @ manper chosen by PRDC in its sole discretian, to deternine the order
of the names of such Prospective Buyers on the Prospective Buyer list,

ROT9756
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(i) For purposes of this Declaration, the term “Resale Contract” means a real estale
purchase and sales agreement substantially in the form and subsiance of the agreement attached
hereto and made a part hereof as Exhibit A, providing for the sale of the Property, together with
not less than all of the personal property which was originally purchased by Grantee pursuant
to the Program, to the Prospective Buyer. The Resale Contract shall expressly provide, among
other things, that the Resale Contract is subject to the terms and provisions of this Declaration,
that the Prospective Buyer's obligations thereunder are contingent upon it being found or deemed
by operation of this Declaration to be an "Eligible Buyer” (as defined in Section 1,4(b) befow)
pursuant to this Section 1, that the Resale Contract may nat be assigned by cither party and that
it shall not be binding on, nor inure to the benelit of, a Prospective Buyer's heirs, successors,
executors, fegal administrators or representatives. Tn addition, the Resale Contract shidl include,
if at all, a fnasce contingency clause for a Hived or adjustable rate morgage foan having in
amortization peradof not more than thirty (30) years and interest rate and closing points
provisions which ale/substantially in accordance with the interest ratc and closing points
provisions then being charged by institutional lenders for similar unsubsidized mortgage loans
on property located in arcds with real estate values generally similar to the real estate values in
the Pilsen neighborhood of Chicigo,

Section 1.4 (3) Upon receipi-ofa signed Resaie Contract and accompanying Tax Returns
(which PRDC shall review in the Gidey in which they are received, as set forth op the
Prospective Buyer List prepared in accordaice with Section 1.3{b)(0) above}, PRDC shall have
a fifteen (15) day period (the "PRDC" Review Period”) within which to review greater i the
"Resale Price” (as defined at Section 3 below andd that the Resale Contract is otherwise in
conformity with Section 1.3 above, and (if) the’ Tax Returns 1o determine whether the
Prospective Buyer meets the "Eligibility Requirements o0 the New Homes Program.”

(b) 1 PRDC determines that (i) the Resale Contract is W ageordance with the provisions
of Section 1.3 above and Section 3 below and (i) the particular Prospective Buyer satisfies the
"Eligibility Requirements of the New Homes Program” (@ Prospeetive Buyer who sitisties the
conditions of the preceding items (i) and (i) being hervinafter referred to as an "Lligible
Buyer"), then PRDC shall so notify Gramee in writing by notice (the "PRDC Eligibility
Notice"ymailed within the PRDC Review Period, such notice to be sccompadica by the Resake
Contract, as signed by the Eligible Buyer.  PRDC's obligations with respect o all other
Prospective Buyers shall end on the date the PRDC Eligibility Notice is mailed. “Gravee shall
then promptly exceute and deliver the Resale Contract to the Eligible Buyer and the sale of the
Praperty 1o the Eligible Buyer shall proceed in accordinee with the teems and provisions of the
Resale Contract. If PRDC fails to give a PRDC Eligibility Notice within the time period and
in the form provided for in this Scction 1.4 with respect 1o a particular Prospective Buyer, then
the Grantee may sell the Property to any buyer, at any price, and pursuant to any form of real
estate sales contract agreeable to the parties, regardless of whether sich buyer meets the
Eligibility Requirements of the New Homues Program,

QR-0TITL6
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() 16 PRDC determines that the particular Prospective Buyer satisfies the "Ehigibifity
Requirements for the New Homes Program™ but that the signed Resale Contract s not in
conformily with this Declaration, as aforesaid, then PRDC shall so notify the particular
Prospective Buyer in wriling by notice mailed within the PRDC Review Period specifying in
detail how the Resale Contract does not cenform to the requirements of Section 1.3 above vor
Section 3 below, and shall permit such Prospective Buyer ten (10) days the "Cure Period") from
its receipt of such notification within which to submit a new Resale Contract complying wath the
provisions of Scction 1.3 above and Section 3 below. PRDC may utilize the injunctive relief,
and other remedics, provided for in Section 5.2 hereof to prevent a sale of the Property pursuant
o_such a non-complying Resale. Contract, I a new Resale Comract complying with the
pravisiona. ol Section 1.3 above and Section 3 below 1s subnunted 1o PRDC within the Cure
Period, ther TRDC shall so notify Grantee in Wrating sent within seven (7) days of the last day
of the Cure Fetvad, such notice 10 he accompianied by the new Resale Contract as signed by the
Fligible Buyer. “2PRDC's obligations with respect 1o all other Prospective Buyers shall end on
the date such notice 58 sent. Grantee shall prompily execute and deliver the new Resale Contract
to the Eligible Buyer 2:d the sale of the Property to the Eligible Buyer shall proceed
accordance with the terms apd provisions of such new Resale Contract, I a new Resale
Contract complying with the provisions of Section 1.3 above and Section 3 helow is not
submitted to PRDC, as signed by the particular Prospective Buver, within the Cure Periad, then
Grantee and the particular Prospettize Buyer shail be so notified by writlen notice (the "PRDC
Disapproval Notice") sent by PRDC *ocach to each of them within the seven-days of the fast
day of the Cure Period,  If PRDC determines that the particular Praspective Buyer does not
sutisfly the Eligibility Requirements of the New Homes Program, regardless of whetber the
Resale Contraci is in confarmity with Section !, above and Section 3 below, then PRDC shai)
so notify Grantee and the particular Prospective Ruyer {the "PRDC Ineligibility Notice®) sent
by PRDC 10 each of them within the aforenoted PRDT Review Period, H PRDC fails to give
a PRDC disapproval Notice or a PRDC Incligibility Notice, as applicable, within the time
periods, and in the furm, provided for in this Section 1.4 With respect 1o a particular Prospective
Buyer, then the Grantee may sell the Property 1o that Pieinective Buyer at any price, and
pursuant 1o any form of real estate sales contract agreeable 10 the parties, regardless of whether
such Prospective Buyer meets the Bligibility Requirements of the Mew Homes Program, The
PRDC Disapproval Notice and the PRDC lIneligibility Notice; as-applicable, shall be
accompanied by the Resale
Contract which shall be marked on the Tace thereof “Void." 1f there are ather Prospecove
Huyers identifivd on the Prospective Buyer List, then PRDC shall evaluaie! the next hisied
Prospective Buyer (or, if no other Prospective Buyers are identified on the Praspective Buyers
List but a Prospective Buyer is thereafter identified by or to PRDC dunng the Occupation
Periodl, then PRDC shall evaluate such Prospective Buyer) and PRDC shall comply with the
nrocedures oullined in Sections 1.3(h) above and this Section 1.4 until the first to occur of (i)
identification and approval as aforesaid of an Eligible Buyer or (i) expiration of the Occupation
Period,

Seetion 1S If the sale of the Property to the Eligible Buyer shall nat close for whatever
reason and the Resale contract shall be terminated, then before the Property can be sold dunng
the Occupation Period, Grantee and PRDC shall once again comply with the provisions of this
Section 1.
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Section 1.6 [ the Property shall be sold at any time during the Occupation Period, then,
during the remainder of the Occupation Period, all subsequent owners of the Property shall
similarly comply with all of the provisions of this Section 1 prior 1o attempting and, s a
condition of their right, 1o market and sell the Property during such periud,

Section 1.7 PRDC shall not discriminate based on color, race, religion, sex, nationil
origin or ancestry, age, handicap or disability, sexual orientation, military status, parental status
or source of income, in selecting, or in making income cligibility determinations with respect
to, prospective Eligible Resale Buyers, and PRDC shall comply with any and all lederal,
state and locel laws, statutes, ordinances or regulations with regard to non-discrimination in the
sale and markcting of housing, including, without limitation, the Fair Housing Act, 42 U.S.C,
sec, 3601 i, seg.)(1988), and 42 U.S.C. sec. 1982 (1988), and sections 17-19 of Article | of
the Constitution of tbe State of {llinois.

Section 1.8 Notwitnstanding any of the foregaing provisions, no Prospective Buyer who
hecomes an Eligible Buyei shall be entitled 1o purchase the Property if PRDC determines prior
to the closing of a planned saieofdhe Property that another Prospective Buyer who atse became
an Eligible Buyer appears carher is the chronological order of the Prospective Buyers List,

Section 2, Restriction on Qecupaniy

2.1 During the Occupation Period, the Property shall be used only as the primary
personal residence of the owner(s) of the Propeity; provided, however, thal, as long as the
Property is occupied by the owner(s) of the Property 25 their primary personal residence, then,
except to the extent otherwise provided in Section 2.2 Uelow, such owner(s) may permit the
Property to be occupied, as well, by other persons, inciuiisg those related to such owners(s)
by blood or marriage.

2.2 In order to ensure that the objectives of the Program{i.e« the nrovision of affordable,
guality housing to moderate income families in the City of Chicago) ar¢ ictieved and maintained
throughout the Occupation Period, and notwithstanding any term or provision of this Declaration
to the contrary, during the Occupation Period, neither Grantee nor any oth¢r owner(s) of the
Property may lease, permit to be leased (or otherwise grant or permit to be graatsd.a right to
occupy) the Property or any part thereof to any person or entity where consideratico iy paid for
such occupancy right.

Section 3. Resale Price

The "Resale Price" is that price which is equal to the purchase price for the Property (as
indicated on the real estate sales contract between Grantee and Grantor (the "Original Contract"))
plus 5% of such purchase price for each full year since the date of the closing of the sale of the
Property pursuant to the Original Contract, plus the cost of any permanent improvements 1o the
Property made by Grantee subsequent to the date hereof (not including the cost of permanent
improvements made to repair damage to the Property which is not the result of ordinary wear
and tear), less the estimated cast of repairing any unrepaired damage to the Property which is
nat the resutt of ordinary wear and tear.  Notwithstanding the foregoing, the Grantee may sell
or attempt to sell the Property for less than the amount above, if Grantee notifies PRDC in
writing prior to offering or attempting to sell the Property at such lower Resale Price,

Qb 0Y9tTShH
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Scetion 4. Lligibility Requireimenis

The "Bligitnlity Requirements of the New Homes Program” are that the individual purchasing
the Property can not have an income which exceeds 120% of the "Median Income” as
determined in accordance with the "United States Department of Housing and  Urhan
Develupment Maximum  Income By Family Size Guidelines on Chicago PMSA " In the ¢cvent
that such guidelines are no longer promulgated by the United States Department of Housing and
Urban Development ("HUD®), PRDC shall utilize, in determining satisfaction of the Elipibahity
Reguirements of the New Homes Program described in this Section 4, any other comparable
standard that may be promulgated by HUD, or its successor agency, pursuant to the United
States Housiag Act of 1937, as amended.

Section” S/ General Matters

S.1 Al of thefeavenants, conditions, and restrictions contained herein shall run with the
land but shall terminate and shall have no further force or effect upon the expiration of the

Occupation Period.

5.2 All covenants, conditicns and restriction contined herein may he enforeed by
Grantor or PRDC (to whom Graniar Yas delegated the authority, on behalf of Grantor, 10
enforce such covenants, conditions anc restrictions) by action at law or tn equity, including,
without limitation, an action seeking injurctive or other relief restraining the violation of such
covenants, conditions and restrictions.

5.2 In the event any provision hereof shall te-azld invalid or unenforceable by any court
of competent jurisdiction, such holding shali not inviiidate or render unenfarceahle any other

pravision hereof.

5.4 ‘The headings provided herein are for convenience anly and shall not define or timin
the provisions of these Resale and Occupancy Restrictions.

5.5 Where the context so requires, words used in the singular shal'.include the plural
and vice versa, and words of one gender shall include all other genders.

5.6 The provisions hereof shall be governed exclusively by and construed in accordance
with the applicable laws of the State of Illinois.

5.7 All notices, demands and communications required or permitted by this Declaration
("Notices") shall be in writing and, except as otherwise specified to the contrary herein, shall
be personally delivered or sent by United States Mail, Regisiered or Certified Mail, Return
Receipt Requested, proper postage prepaid, and addressed as follows:
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If to Grantee, or il to Grantec's

successors and assipns: To the address of the Property,

I PRI Pilsen  Resurrection Development
Corporition 1818 South Pauling Chicage,
Winoiy 60608

Aflention:  Bxecutive
[Yireclor

ar to such otier address of PRDC cantained in 4 notice sent to Grantee in aceordanee with the
foregoing notice provisions and recorded by PRDC against legid title o the Property,  Notices
which are persorally delivered shail be deemed received upon delivery to (or upon refusat to
aceept delivery by) (e addressee on Monday through Pridays between the hours of 9:00 .,
and §:00 p.m. Noticeswfich are mailed in accordince with Ihis Section 5.7 shall be deemed
receivesd two (2) business days after posting in the United States mails.

5.8 The term "owner(s) o7 the Property”, as used herein, shall mean Grantee and wny

other holder of legal title 1o the Prapedy, including the holder of the beneficial interest in such
tegal e,

e
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