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o CONSTRUCT!ON MORTGAGE
. THIS MORTGAGE (S DATED JUNE 27, 1985, between #yrkway: Bank end Trust Company not personally but
L aa truslee u/t/n 10926 daled, whose address is 4800 N. tiar'em Avenue, Harwood Helghis, IL 60666 (referred
f": to below as, "Grantor”); and Perkway Bank & Trust Compunv, whose address is 4800 North Harlem Avenue,
~: Harwood Heighis, IL 60656 (referred to below as "Lender”). * /
“* GRANT OF MORTGAGE. For valuable consideration, Grantor tiot personaily but as Trustee under the
"~ provisions of a deed or daeds in trust duly recorded and delivered iu Grantor pursuant to a Trust Agreement

dated September 27, 1994 and known as 10928, mortgages and conves 12 Lender all of Grantor's right, title,
and-interest in and to the following described real property, together with ail .Cxisting or subseguently erected or
affixed buildings, improvements and fixtures; alleasements, -rights of way, and ¢ppurtenances; ali water, water
rights, watercourses and ditch rights (including stock in utilities-with ditchor irrigaion ~ights); and all other rights,
royaltigs, and profits relating to the real property; including without limitation all minerals. ¢, gas, geothermai and
similar matters, located in Cook County, State of lllinois (the "Real Property”):

That part of the West 1/2 of the Northwest 1/4 of Sestion 22, Township 41 North, Renge 9 East of the
Third Principal Meridian described as follows: commencing at the intersection of a line 300 feet Weat
of and paraliel with the East line of the West Haif of. the Northwest 1/4 of Section 22 with the South
line: of Schaumburg Road as taken per case.no. 92L50584, being a line 60 leet South of and paraliel
with the North line of said Northwest 1/4; thence South 00 degrees, 56 minutes, 40 seconds West
along said parallel line a distance of 125.02 feet to the point of beginning, thence continuing South 00
degrees, 56 minutes, 40 aeconds Weat along said parallel line a distance of 56.01 feet, thence North
90 degrees 00 minutes 00 seconds Wes! a'distance of 128.25 feel, thence Northerly along a curve,
concave Wasaterly, having a radius of 235,00 feet, haveing s chord bearing of North 11 degrees, 20
minutes 56 seconds West for an arc length.of 22.84 feet lo a poini of reverse curvalure, thence

- Northerly along a curve, concave Easterly, having a-radius of 230.00 feet for an arc length of 33.15.
feet, thence Morth 90 degrees 00 minutes 00 seconds East a distance of 133.40 feet, to sald point of
beginning, In Cook County,l Winois. Hb L2 foC - 006

The Real Property or its address is commonly known aa Lot 50 {Doral Street), Sireamwood, IL 60107.
‘Gféﬁtér"tprésently assigns to Lender all of Grantor's right, title; Ea_nd interest In and to all leases of the Propenty and
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06;:27-1995 MORTGAGE Page 3
Loan No 11 - {Continued)

AND ' PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING. STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided.in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgagse. _ o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pesseesion and use of

the Property shal be governed by the foflowing provisions:

Poasession uiid Use. Until in default or untl Lender exercises its rl%ht to colfect Rents as provided for In the
Assignment’ ot Rents form executed by Grantor In connsction with the Property, Grantor may remain in
possession anr controf of and operate and manage the Property and coliect the Renls from the Propeny.

Duty to Maintair..3:antor shall maintain the Property in tenantable condition and promptly perform all repalrs,
repiacements, anc mentanance nacessary lo preserve iis value.

Nuisance, Waste. Gianicr shall not'cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-or <o the Property or any portion of the Property. Without iimiting the ?eneramy of the

faregoing, Grantor will nct remove, or Erant {0 any other party the right to remave, any timber, minerais
fincluding oil and gas), soii, grave) or rock products without the prior written consent of Lender.

Removal of Improvementa. Gr=itcr shall not demolish or remiove any Improvements from the Real Property
without. the prior written consent uf Lexder. As a-condition to the removal of any Improvements, Lender ma:

require: Grantor . to. .make arrangemerts satisfactory to Lender 1o replace such Improvements wit

Improvements of at jeast equal value, .

Lender's Ri?ht fo Enter, Lender and lts 7gents and representatives may enter upon the Real Property at all
reasonable Lmes to attend to Lender's inierests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of tn's Mortgage.

N Compllance with Governmental Reguirements. Grantor shall prompily comply with all laws, ordinances, and
tre reguiations, now or hereafter In effiect, of all goverimental autharities applicable to the use or occupancy of the
" Property, including. without iimitation; the Americang With Disabilities Ast. Grantor may contest in good faith
o any such law, ordinance, or regulation and withhold ccmnilance durinF any proceeding, Inciuding appropriate
- . appeals, s0 long as Grantor has notified Lender in writli;; prior to dolng so and so Jong as, in Lender's soie
opinion, Lender’s Interests In the Property are not jeopardizes.. Lender may reguire Grantor 1o post adequate

security or a surety bond, reasonably satistactory 16 Lender, (0 oratect Lender’s interest.

“ % Duty to Protect. Grantor agrees neither to abandon nor leave uraftended tha Property. Grantor shall do all
. other acts, in addition:to those acts set forth above in this. section. which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Propery:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciars immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's print written consent, of all- or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer®.neans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial ar equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, cuntract for deed, leasehold
interest with a term.greater than three (3) years, lease-option contract, or by sale, assigninznt, or transfer of any
beneficlai interest in or to any land trust holding title-to.the Real Property, or by any other methsd of conveyance
of Real Property interest. 1f any Grantor Is a corporation, pannership or limited liabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vaoting stock, partnership interests
or limitéd"liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by iederal law or by Hliinois law. _

L%gggﬂn LIENS. The following provigions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
taxes; assessments, water charges and sewer service charges levied against or on account of the r-*ropeny.
and shall pay when due all claims.for work done on or for services rendered or material furnished to the

Property. -Grantor. shall maintain the Property free of alf liens. having priority over or egual to the interest of
Lender under this Mortgage, except far the lien of 1axes and assessments not due, and except as otherwise

provided In the following paragraph.

H!ﬁ:“ To Contest. Grantor may.withhold payment of any tax; assessment, or claim in. connection with a good
faith dispute gver the obligation to pay, so long.as. Lender's. interast in the Property is not ‘_lleoFardized. If alien
ariges or is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
lien is filed, within fifteen (15) days after Grantor has notice of the fillng, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash' or a“sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge:the lien plus any costs and attorneys' fees or other
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connection with this Mortgage, and {b) Grantor has the fuli right, power, and authority to execute and deliver
this Mortgage to Lender. . : . L .

Defense of Title. Subjact to the exception in-the pargﬁraph above, Grantor warrants and will forever defend
the title to the Property -against the lawful claims of. all persons. -In the event any action or proceeding Is
commenced thal.questions Grantor’s title or.the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. .Grantor may be the nominal F,arty in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. .

Compliance With-Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, inciuding without
limitation all. applicable environmental laws, ordinances, and regulations, unless otherwise specifically
axcepted in the environmenla! agreement executed by Grantor and Lender relating to the Froperty.

CONDEMNATICH, ' The follawing provisions rglating 1o condemnation of the Property are a part of this Mortgage.

Application of ‘vt Proceeds. |l ail or any pant of the Property I8 condemned by eminent domain proceedings

or 'y any froceadmg or purchase In Hleu of condempation, ‘Lender may ai- its election require that all or any
ortion. of 1he nei nroceeds of the -award: be-applled to the Indebledness or the repair or restoralicn of the

roperty, The r.ef‘ poceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornevs ‘aes incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding In condemnation s filed, Grantor shall promptty notity Lender in wiiting, and
Grantor shall promptly takr-such steps as may:be necessary to defend the action and obtain the award.
Grantor. may be the nominal zatty in such praceeding, but Lender shall be entitled 1o participate in the
proceeding and to be representau 3 the proceeding by counse! of its own choice, and Grantor will dellver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. L
IMPOSITION. OF TAXES, FEES AND CHAFRGIS BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental taxes, fees and charyss are a part of this Mortgage:

Current Taxes, Faes and Charges. . Upon ‘;‘:west by Lender, Grantor shall executa such documents in
addition to this Mortgage and take whalaver othz: acfion I8 requested by Lender to perfect and conlinue
Lender's llen on the Real Property. 'Grantor shall reiryburse Lender for alf taxes, as described beiow, together
with' all expenses incurred in recording, perfecting-or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges 0. racording or registering this Mortgage.

Taxes. The tollowinP ghall constitute taxes to which thiz seotion applies: (a) a specific tax upon this type of
Mortgage or-upon ail or aery part of the Indebtedness securuct oy this Mortgage; (b) a specific tax on Granior
which.Grantor is authorized or re(:,uired to deduct from payn«erits on the Indebtedness secured by this type ol
v Mortpage; (c) a tax on this type of Mortgage chargeable agalnst the.Lender or the holder of the Note; and %ﬁ
s % spttacs ic tax on all or any portich of the Indebtedness or on raynents of principal and interest made Dy
rantor. -
Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same efiect-as an Event of Defauit as defined belowi, and Lender may
exercise any or all of its available remedies’ for an Event of Default as picvided below unless Grantor either
a) pays the tax before it becomes delinquent, or- (b) contests the tax as Brw'ded above in the Taxes and
t mes gectlon and-deposits with Lender cash or a sufficient corporate surety bovd or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING. STATEMENTS. The following provisions refawig o this Mortgage as a
security agreement are a part of this Mortgage. - )
Security Agreement. This. instrument shall constitute a security agreement to the extert ary of the Property .
constitutes tixtures or othe‘r)é)ersonal property, and Lender shall have all of the rights of a s3uured party under
the Uniform Commercial Code as amended from time 1o time,
Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other: action is requasted by Lender 10- perfect and continue Lender's security interest in the Rents and
Personal- Property.  in addition to recording this. Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparis, coples or repreductions of this
Mortlgage ag'a financing statement. Grantor shall relmburse Lender for all expenses incurred in perfecting or
caontinuing this security interest. Upon default, Grantor shall assemble the Perscnal Propertr in a manner and
at a place reasonably convenient to Grantor and' Lendar and make it available to Lender within three (3) days
after receipt of written demand from Lender. o ‘ .
Addresses. The _mailln? addresses of Grantor (debtor) and Lender (secured party), Irom which information
concerning the security interest granted by this 'Mon%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

BTG

FURTHER ‘ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay~in-fact are a part of this Morigage. ‘
Further Assurances. At any time, and from time to-time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mon_gaiqes. deeds of trust,
security deeds, security agreements, financing. statements; continuation statements, ins

O8TI9VSE
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 gatistactory to Lender, and, in doing so, cure the Event of Default, .

- Adverse Change, A material adverse change occurs: in Grantor's financial condition, or Lender belleves the

- prospect of payment or performance-of the Indebtedness ls Impalred. -

. Insecurity. Lender reasonably deems itsell Insecure. ,
RIGHTS AND'REMEDIES ON DEFAULT. - Upon the occurrence-of any Event of Default and at any time thereafter,
Lender; at its ‘optlon, may-exercise any one-or. more:of ‘the following rights and remedies, In addition to any other
rightsior remedies provided by law:’ : TN :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately dise and payable, including:any prepayment penaity which Grantor would be

required to pay. _ _ ‘ _ _
UCC . Remedies. With respect to all or.any.par of the. Persanal Property, Lender shall have all the rights and
remedies of a secured part@eunder the Unirorm Commercial Code. .p W e

Cofiect Resits. Lender shall have the right, without nolice to Grantor, to take possession of the Property and
coliect the Reris. including amounts past due and unpaid,’ and apply the net proceeds, over and above
Lender's costs, ageinst the indebtedness. - In furtherance-of thjs right, Lender may require any tenant or other
user of the Propc:r, t0 make payments of rent or use fees directly to Lender, If the Rentg are collected by
Lander, then Grente, :rrevocabl( designates Lender as Grantor's. attorney-in-fact to endorse instruments
received in payment thuraof in the name of Grantor and ta,negoﬂale the same and collect the proceeds.
Payments by tenants or-othcr users lo-Lender In responee 1o Lender's demand shall satisty the obligations for
which the payments are mada,. whether or not any proper . grounds for. the demand existed. Lender may
exercise its rights under this suboaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lends shall have the right to be. Biaced ag morigagee in possession or to have a
receiver appointed {0 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preseding foreclosure or sale, and 1o coliect the Rents from the Propeny
and_apply the proceeds, over and abnve the cost of the receivership, apgainst the Indebtedness. The
morigagee in ?oasession or feceiver. 1nay serve without bond If permilted Dy law. Lender's right to the
appoiniment of a receiver shall exist whieher. or not. the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emcdment by Lender shall not disqualify a persen from serving as a

receiver, _ . _
Judiclal Foreclosure. Lender may obtain a judiGlal decree forecloaing Grantor's interest In all or any parnt of .

the Property.
Deficiency Judgment. If permitied by applicable iav, Lender may obtaln a judgment for any deficiency
remaining in the'Indebtedness due 10'Lender after apphication-of all amounts received from the exercise of the
rights’ provided In this section. _ _ / _
Other Remedies. Lender shall have all other rights and remedies provided In this Morigage or the Note or
+ -~ available at law or in equity. o _
L Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
s  havethe property marshalied. . In axarcising.its.rights and. remedies, wzader shall be free to sell all or any part
+,  Of the Property together or separately, In one sale or by separate sales. 'erder shall be entitled to bid at any
2% public sale on all ar any partion of the Property. o | _
—  Notice of Sale. Lender.shall give Grantor reasonable notice of the time and u'ace of any. public sale of the
., Personal Property or of the time after which any private sale or other intendad digposition of the Personal
-2 Propeny Is to be made. Reasonable nctice shalf mean notice given at least ten (10) days before the time of
. the sale or disposttion. -
Walver: Election of Remedies, A walver by any party of a breach of a provision of (n'3 Mortgage shall not
constitute: a waiver of or prejudice the 'Eear?’s: righte otherwise t0-demand strict complisize with-that provision
or any other provisian. - Election by Lendar.to pursue any remedy shall not exclude pirsuit of an other
remedy, and an election to make expenditurés dor take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right 10 declare a default ang exercise its

remedies under this Mortgage. . . ‘ _
Aftorneys’ Fces; Expenses. I Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled 10 recover such sum as the court may ad‘udge reasonable as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender thal in Lender's gpinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a gan of 1he Indebtedness payable ap demand and shall bear Iinterest
from the date of expenditure until repaid. at the rale provided. for In the Note. Expenses covered by this
Pa:agraph,lncluds.‘.wuthout limitation, however subject to-any limits under applicable law, Lender’s anorne?rs'

ees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys fees for bankrupfcy .
proceedings (Including efforts. to modify or vacate an ‘automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the cost of searching records, obtainm%, title reports (including
foreclosure repors), surveyors’ repors, ‘and. appraisal fees, and ftitle insurance, to the extent permitted by

applicable faw. Granior aiso will pay-any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Murigage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be. effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
prepaid; directed to the addresses shown near the'beginning of this Mortgage. Any party may change its address

OSTIIES
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any, baing expressly waived by Lender and by every person now or hereafter cfaimigg any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerneg, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Nole and Indebtedness, by the enforcement of the lien crealed by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

— P ey ]
——— e e et i o

PARKWAY BANK AND TRUST COMPANY NOT PERSONALLY BUT AS TRUSTEE W/T/N 10928 DATED
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TQ BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Parkway Bank and ir.si Company not pe sonally but as trustee WYR. DB ABIBH s document SPECIFICALLY EXCLUDES
, fe /-) /\ ) afl relorences 10 any covaaumnonial cundilion of the premis,
; Rl i \ whethar undor the iLiweuis LVIRONMENIAL PROTECTIC
il "I W"! . I ACH or vihetwib, o .. - oy oA this sl 38 mansgem.
dant-Tru #nd contol U i, wpneo. and s such, has the authority
NE[iheit owh Blivd 1o usviate 8k enviconenantal repressatutive
but not s sgem far o on buhait of tha Truses,

t. Trust Offlece PARKWAY BANK & TRUST COMPANY, pa Trusten

CORPORATE ACIKNOWLEDGMERNT

STATEOF 7 c/nils }
} &8

Pt

COUNTY OF { &og )

e )
On this  Jdw.  day of _Jecy ., 199 <, before me, the undssigned Notary Public, personally
appeared Diane Y. Peszynski, Vice President-Trust Officer; and JoAnn ilukinski, Assi. Trust Officer of
Parkway Bank and Trust Company not personally but as frustee u//n 10928 (ated, and known 10 me to be
aiqt_horized agents of the carporation that executed the Mortgage and acknowledged the Mongage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws ar by resolution Jf-ts board of directors,

for the uses and purposes therein mentioned, and on oath stated that they are autharized {0 sxecute this Mortgage

and/%ecuted the Mort?e/ on behalf of the corporation. , p
By Rl £ gif.{’/f:’i{—:wjﬂ‘j . Jesiding ab, - / ;&.-,,,,h.,-ﬁ_.;,._ / 5""‘)’5
L§

T o 3 G CIAL ST
Nolary Public in and for the State of , \':*3)?( T o ORIA WIELCL
—

- 4 Lie, STAYE G ML

S . . OTARY pULLIC, 1A R

My commission expires J/ P /5 ¢4 Py mission Expires 08]° 9172
7 o
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