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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 27, 1996, b2tween Parkway Bank and Trual Compsny not
personally but as trustee u/t/n 10928 dated, whose address (s 4800 N. Harlem Avenue, Harwood Helghls, L
60656 (referred to below as "Grantor"); and Parkway Bank & True, Company, whose address is 4800 North
Harlem Avenue, Harwood Helighls, IL 80656 (feferred 16 below as ' L=nder").

ASSIGNMENT. For valusble consideration, Grantor asaigns and conveys 1 Lender ail of Grantor's right, tite,
and Interest In and to the Rents from the following described Property-isieied In Cook County, State of

ilinols:

That part of the West 1/2 of the Northwest 1/4 of Section 22, Township 41 Nr.t%, Range 9 East of the
Third Principal Meridian described as follows: commencing at the intersection ui a line 300 feel West .
of and parallel with the East line of the West Half of the Northweat 1/4-of Seciion 22 with the South (. §
line of Schaumburg Road a8 taken per case no. 92.50584, being a line 60 feet Soi* of and parallel ¢ 5
with the North line of aald Northwest 1/4; thence South 00 degrees, 56 minutes, 40 seconas West '
along said parallel tine a distance of 125.02 feet to the point of beginning, thence continuing South 00 g%
degrees, 56 minutes, 40 seconds West along sald parallel line a distance of 55.01 feet, thence North | B
80 degrees 00 minutes 00 seconds West a distance of 128.25 feet, thence Northerly slong a curve, N
concave Weslerly, having a radius of 235.00 feet, haveing a chord bearing of North 11 degrees, 20 ;;m
minutes 56 secaonds West for an arc length of 22.84 feet to 8 point of reverse curvature, thence .,
Northerly along a curve, concave Eaaterly, having a radius of 230.00 feet for an arc length of 33.16 - -
feet, thence North 90 degrees 00 minutes 00 seconds East a distance of 133.40 feet, lo said point of ~*

beginning, in Cook County, liinols. b= 22 =00 -4l
The"Real Property or iis address I8 commohly known as Lot 50 (DoraI.Street), Streamwood, IL 60107,

DEFINITIONS. The following words. shall have the foliowing meanlhgs when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meaninge.attributed to such terms in the Uniform Commercial
Code. - All references 1o dollar amounts shall mean amounts:in lawful money of the United States of America.
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06-27-1995 ASSIGNMENT. OF RENTS Page 3
Loan No 1 ‘ - {Continued) - .

ingtrument-now In force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in'the Rents except as provided In this Agreement. : :

LENDER'S RIGHT TO -COLLECT qENTSL ;,Léndé'[_fshau‘ ave the right al any time, and even though no default
shail-hav :occur,aed:under this Aawnmenl,. {0 collect and recelve the Rents, " For thig purpose, Lender 1s hereby
given and granted the lollowing rights, powers and-authority: ‘ . .
Notice lo Tenants. Londor may send nolices:to any and: all tanants of the Property advising them of thie
Assignment and directing all Rents ta be pald directly:(o Lendar or Lender's apant.

Enter the Property. Lender may enter upon' and take possession of the Property, demand, collect and recelve
from the tenants or from any other persons liable therefor, all of the Rents; Institute and carry on all legal
proceedings necessary lor the' protection of the Property, Including such proceedings as may be necessary to
recover possession of the Property, collect the Rents and remove any tenant or tenants or o her persons from

the Proper;. , e
Maintain the Zraverly. Lender may. enter upon the Property to maintain the Property and keep the same in
repalr; ta pay ‘ne crgts thereof an!c’f of all ggrn\'rlces of gl?'gmployeas. Including ?hai?'l equlpme%t. and of all

continuing costs #i0 expenses of maintalnin%.the Property.in Rr‘oper repair and condition, and also to pay all
taxes, assessmems 2nd water utilities, and the premiums on fire and other insurance eHected by Lender on

the Property. L
Compliance with Laws. i_ender may do any and all things 10 execute and comply with the.laws of the State of
Minols and also all other zws, rules, orders, ordinances and requirements of all ‘other governmental agencfes

affecting the Proparty. L ,
Lease the Propadly. Lender niay rent.or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage-cuch agent or agenis as Lender may deem appropriate, elther In
Lender’s name or in Grantor's name, (¢ vzt and'manage the Property, including the collection and applicatian

of Rents.

Other Acle. Lender may do all such other in nlga and acts with respect to the Property as Lender may deem
anroprIate and may act exclusively and solely in‘the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Acl.. Lander. shall not. be reguiies ta-do any of the foregoing: acts or things, and the fact
that Lender shall have performed one or more 0 the ‘araaoing acts or things shall not require Lender to do

any other specific'act or thing. _ | ) ‘
APPLICATION OF RENTS. All costs and expenses Incurred by Lendsr In connection with the Property shall be for
Grantor's account and. Lender may pay such costs and. expenscos. from.the Rents, Lender, in It8 sole discretion,
shall. determine the application-of any.and all Rents recelved by it; hawever, any such Rents recelved by Lender
which:are:not. applied 10 such costs and expenses shall be agplued 10.1he )rdehtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shizit hecome a part of the Indebtedness
secured-by this Assignment, and shall be payable on demand, with itercst at the Note rate from date of
expenditure until paid. . -,

FULL .PERFORMANCE. i Grantor pays all of the: Indebtedness when due and otherwise parforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender, shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suftable stataments of termination of
any financing' statement an file evidencing Lender's ‘security ‘interest in the Remz.ani the Property. Any
termination fee required by. law shall be paid by Grantor, if permitted by applicable law. If, however, e%ayment lg

mada:by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on-its Indebtedness an
therpaftar Lender is. forced to remit'the amount of that payment. (aR to Grantor's trustee in bankruptcy or to any
or the relisf of debtors, (b) Ly reason of any

similar person under any federal or etate banl;rpptc¥ law “of law |

judgment; decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without f[mltano_n' Grantor), the Indebtedness shall be considered unpaid fof the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or ag{‘reement evidencin

the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same extent as |

that-amount never had been originally. received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebledness or to this Assignment,

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provision of this Assignment, or if any action or

No Prior Assignment. Grantor haa not previgusly assigned or conveyed the Rents 10 any other person by any

roceeding is commenced that would materfally -affect’ Lender's Interests In the Property, Lender on Grantor's -

ehall"may, but shall not be required ta, take any action that Lender deems apgroprlate. ny amount that Lender
expends In so doing will bear interest at the rate charged under the Note from 1

e date incurfed or pald by Lender -

.

- er

§

ygtidvse

rantor. All: such expenses, at Lender's,option, will () be payable on demand, (b) -

to the:date of =re%%Ymem. b’y G

be added. to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during elther (i) the term of any applicable insurance policy or (il) the remaining term of the Note, or

(c) be treated as a balloon payment which wili be due and payabie at the Note's maturity. This Assignment aiso
ts provided for in this paragraph shall be in addition to any other

will secure payment of these amounts, The ri%h ,
rights:or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shail not be construed as curing the default so.as to bar Lender from any remedy that it otherwise would have
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remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shail nat affect Lender’s right to declare a defauft and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lander institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled to recover guch sum as the court ma adaudga reasonable as attorneys’

feas at trial and an any appeal. Whether or not any court action s involved, alf reasonable expenses incurred
time for the protection af ils interest or the

by Lender that in Lender's opinion are necessary at agg
enforcement of fis rights shall bacome a part of the Indebtedness payable on demand and ehall bear Interest

from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by thia
Faragraph include, without fimitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses wheather or not there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay o mqucnor;z appeals and any
anticipated pest-judgment collection services, the cost of searching records, obtaining Ui le reports {including
foreclosure 12ports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable faw, -Grantor also will pay any court costs, in addition to all other sums pravided by law.

MISCELLANEQUS FRUMISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Thiz-sssignment, together with any Related Documents, constitutes the entire understanding
and agreement of the rurfies as to the matters set forth in this Assignment. No alteralion of or amendment to
this Assignment shall ‘Te cifective unless given in writing and signed by the party or parties sought to be

charged or bound by the altarstion or amendment.

Applicabe Law. This Assignines'-has been dellvered lo Lender and accepted by Lender in the Stste of
Ninols. This Assignment shall be pzverned by and construed in accordance with the laws of the State of

filinois.

Multiple Parties; Corporate Authority. —«'--cbligations of Grantor under this Assignment sfull be joint and
several, and all_references 1o Grantor shal riean each and every Grantor. This means that each of the
persons signing below Is responsible for ail Gligatlons In this Assignment,

" No Modification. Grantor shall not enter Into any agraement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over tiis Assignment by which Ihat agraement is modified,
amended, extended, or renewed without the prior writtar consent of Lender. Grantor shall neither request nor
accept any future advances under any such gecurity agrezment without the prior written consent of Lender.

Severabllity. If a court of competent jurisdiction finds &ny Provision o! this Assignment to be invalid or
unenforceable as 10 any person or clrcumstance, such finuing shall not render that provision Invaiid or
unenforceable as 1o any other persans or circumslances. i feasiuiz, any such offending provision shall be
- deemed to be. modified to be. within ‘the limits  of enforceability: a1 valtity; however, if the olfending provision
cannot be so modified, It shall be stricken and all other provisions o1 /s Assignmem in all other regpects shalf

remain valid and enforceabte.

Successors and Assigna. Subject to the limitations staled in this AsTigrment on transfer of Grantor's
interast, this Assignment shall be binding upon and. inure to. the bensfit o B‘lo parties, their successors and
assigns. If ownership of the Property becomes vested in a person other thar-Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘succegsors' with reference 1o this Assignmen and the:Indebtedness by
wav of forbearance or extension without releasing: Grantor fram the obligations ol thur Assignment or lability

- under the Indebtedness. _ T .
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. . Grantor hereby releases and waives all riﬁhts aha benefits of the
homestead exemption laws of the State of fincis as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption, NOTWITHSTANDING ANY: OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM- SALE- UNDER ANY ORDER OR. JUDGMENT. OF FORECLOSURE ON BEHALF OF GRANTOR AND
. ON.-BEHALF QF EACH AND. EVERY .PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST N OR TITLE TO THE PROPEATY SUBSEQUENT TO THE DATE OF THIS

Assignment.
Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or e
under the Related Documents) uniess such walver Is in writing and sianed by Lender. No deiay or omission (&
on the part of Lender in exercising any right shall operate as a waiver of such right or ‘any other right. A cn
walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the ' o5
right otherwise 1o demand strict' compliance with that provision or any ofhier provision.  No prior waiver by >
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's"'¥
rights-or any of Grantor's obligations as ta any future transactions.” Whenever congent by Lender Is required =
in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing )-5
consent to subsequent instances where such consent is required. D
o

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided abova’
in the exarcise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that i possesses full power and autharity to execute this instrument), and it is expressly
understood and %greed that nothing in this Assignment or in the Note shall be construed as creating any liability

 pnuthac of Grantor personally to pay the Note:or.any interest that may accrue thereon, or any, other
s lndr This Assignmont. or 10, Darorm Ay, covenadt aither express of impied contained-in this
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CORPORATE ACKNOWLEDGMENT

STATE OF }?u oS )
COUNTY OF C (LA )
On this /WL day of ,(,‘_ 4 19 ‘f 5 , before me, the undersigned Notary Fublic, personally

appeared  Digne Y. Feszynski, Vice Preoldent—?‘rust Officer; and JoAnn Kubingski, Aset. Trust Officer of
Parkway Bank and Trust Company not personsaily but as trustee ut/n 10928 dated, and known to me to be
authorlzed agenis-of the corporatlon that executed the Assignment of Rents and acknowledged the Assignment to
be the free and voiuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mantioned, and on oath stated that they are authorized to execute this
Assignment and In faci exacuted the Assignment on behalf of the corporation. /

RN T ¢
By %g”w".—-f" /Z'{,("‘f;-;}%*; Hesidmg at /"/_f‘—f: A o R //f‘/v/
o
T
Notary Public in and for the Siate of ‘ﬁ:}f‘;f’
. e A < T
My commission expires { e f A IACNNS O NN SR

= ‘ . s C.OUR Wi
LASER PRO, Reg. U.S, Pat. & TM. OF, Ver. 425() 19 pf@ﬁﬁﬁqugced%c@%u rights resarved.
[IL~G14 EMERALD.LN R10.0VL] MM

ISTIS6




UNOFFICIAL COPY




