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This Mortgage prepared by: Jeanetle M. Lesnial ‘
‘ 4800 N. Har'en) Avenue '
Harwood He:g'-u ) Ililnola 60656

CONSTHUCTFCN MOHTGAGE

THIS MDRTGAGE IS DATED JUNE 27 1995, between Prrkway Bank and Truet C Company not personsily but
ag trustee u//n 10928 dtd. 09/27/94, whose addreas is 870 N. Harlem Avene, Harwood Heights, iL 60656
{referred to below as "Grantor"); and Parkway Bank & Trusl Zr.mpany, whose address is 4800 North Harlem
Avenue, Harwood Helghts IL 60656 (referred to below 28 ”Lem’w")

GRANT OF MORTGAGE. For valuable conalderaﬁon, Granlor 7ot personally but as Trustee under the
provisicns.of 8 deed or deeds In trust duly recorded and dellvared fo Granlor pursuant to a Trust Agreement
dated: September 27, 1994 and known a8 10928, mortgages and canveys *a l.ander all of Grantor’s right, title,
and interest in.and 10 the following described real: property, together with all euisting or subseguently erecled or
affixed buildings, improvements and fixtures; all easements, rights of way, and apuurtenances; all water, water
rigms, watercourses and ditch rights (mcludlng stock In utilities with ditch or Irrigation ,sgmsJ, and ail other rights,
royaltles. and proﬁts relating 10 the real property, Includirig without limitation all minerals, ¢, qas, geothermal and
similaf matters, located in Cook County, State of tliindia (the "Rest Property"):

" THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/3 OF SECTION 22, TOWNGIUP 41'NORTH,
" RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: - BEGINNING AT
THE INTERSECTION OF A LINE 300 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE
WEST HALF OF THE NORTHWEST 1/4 QF .SECTION 22 WITH THE SOUTH LINE OF SCHAUMBURG
‘ROAD AS TAKEN PER CASE NO. 92050584, BEING A LINE 60 FEET SOUTH OF AND PARALLEL WITH
THE NORTH LINE OF SAID NORTHWEST 1/4; THENCE SOUTH 00 DEGREES 56 MINUTES 40
SECONDS WEST ALONG SAID PARALLEL LINE A DISTANCE OF 242.23 FEET TO THE POINT OF
BEGINNING, THENCE CONTINUING SOUTH 00 DEGREES 56 MINUTES 40 SECONDS WEST ALONG
SAID PARALLEL LINE A DISTANCE OF 78.28 FEET, THENCE NORTH 73 DEGREES 35 MINUTES &6
SECQONDS WEST A DISTANCE OF 138.51 FEET, THENCE NORTHERLY ALONG A CURVE, CONCAYE
WESTERLY HAVING A RADIUS OF 235.000 FEET, HAVING A CHORD BEARING OF NORTH 10

DEGREES 11 MIUNTES 47 SECONDS EAST FOR AN ARC:LENGTH OF 49.53 FEET, THENCE SOUTH ..

85 DEGREES 40 MINUTES 31 SECONDS EAST A DISTANCE OF 125.63 FEET TO SAID POINT OF
BEGINNING, IN' COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as Lot 48 (Grand Cypress), Streamwood, Il 60707, The

BOX 333-CTI

B = —
o UNOFFICIAL COPY
95361182
WHEN RECORDED MALL T0: L -
Pnrkway Sank & Trust Company . : o . \
Bwumghm}?a{:&mlfvenue : - , v BEFT03 RECURDING we - $37.00 )
Harwood Heights, L. 60656 S - LOTHINND TRAR 63 07/17/95 N3850
I R L T ER sw—-9E ﬁ-«:xg 1502
SEND TAX NOTICES TO: SR . COOK TOUMTY RECORDER = - 2
Pnrkway ‘Bar end Trust Company' : S Y : e
raorany but as frustee uft/n - L . ,
%&w% '
arlem ‘Avine
Harwood Helghta ' 1 60656
B FOR RECORDER'S USE ONLY

9rS6

k)

1 28VY




UNOFFICIAL COPY ,

pue ‘gijosd 'se|yeAol ‘58n88| 'BWODL} ‘SONUBAS) 'B1LBI 80N} PUB U086.d |8 SUBBW ,BIUGY, DIOM BY) 'Sjusy

Ehy '§58UPAIQAPU} BYT UM UONOBLLOD U PAINBXD ‘Buiisixa

Jayesspy o Mohilams'um ssidewnoop pue SIUBWARIBE ‘SIUBWNISUI JOU0 HB PUB 1SN jo spaap ‘salebliow

'suaLwesBe A)ndas ‘se(jueiend 'sjuawsaiBe (ElUSWUIALG ‘sluswedsfie ueo] 'Sluewoelie 4pald ‘salou

AIDSSILIDIG JfB LOJIBIWI) INOLIM BPR{U) pUe UBBW ,SIUBWINODQ PIIBBH, SPJOM BYL "SjUdWN00g paleley

‘uopoes ehebuop jo wem,

8yl U aA0qe paguosep siybBy pue sisesiu; ‘Ausdosd syl ueew Auadosg resy, spiom oul ‘Auadoid oy

‘A10doid [BUOSIAd BY] puB Auadoid [eay sy AjaAND9)|00 sueaw Auadoid, piom oy} ‘Auadoid

‘Auadold By} Jo uolsodsip Jeyie Jo afes Aue woy) (swniwesd jo spunsi

pue speasc.d aauwinsuf (e uopEiw) INOuNM Buipnjowy) spaeaoid (B yim Joyiefio) pue 'Auedosd yons jo
Aue '10§ BUORN}ISGNS |[B puB ‘jo sjusweoe|dai jie ‘o) sUoNIpps pue 'sued 'su0iBseODY JjB Yim Jeyebal ‘fusdol,
[80H Ol 0} POXIHE JO PRUJENE JOYBBJBY JO MOU PUB 'ICIURIE) AG peumo Jsjjessey Jo mou Auedoid [euosie

JG 8SjOlMe JBYID pUB 'seinixy GuBWOINDS e ueew Auedold fBUCSIOd, Spiom 8yl ‘Auodoly [Bucsied
'FLVH LSIHAINI TIGVIMYA ¥ SNIVINOD ZLON 3HL ‘HOLNVHO OL 301LON 'ME] 8iqeo)idde

AQ pamoje 918 WNWIXEW 8y} UBYl aJow ag eBrOUO S|4} U0 B1J (Seseiul au Jfeys SBOUEBISWNDID Ou Japun
SOLON 'Wnuup ad %000 L1 JO 8iB4 [BfiU uB U} Bupnsas  'xapuj ayl JaAo (shiujod abejuanied (00’2 JO
8JBJ ® JE 2 |[EYS 2BPSUOW Sit jo ouereq fedipund predun ay) o) paydde 8q 0} 618) 1S3.8JU! BY), “WNULE Jad

9%000'6 S Aua.ND X0PL BYL “xapuj ue uodn PaSEq 918J 1SBJB)U) Bjge)IeA B S| BION BUI UO 81kl 1sai8ll) SYL
usiweaiBe 10 elou Aessiunid Byl Joj SUOINYISGNS Pue ‘jO BUCUERIOSLOD 4O sBujpueuyes ‘jo suonedipaw
0 SuosuaIXa ‘0 SIEMBUBL I yym Jsyietol 'JapusT 01 JOWRID WOy 00'000°002S §0 junowe (edpuud
jeuiBlo Suy Ui ‘SE61L ‘42 Sunft [Blep luawesiBe §Pald o Bj0u AJ0SS(WOId Y} SUBSL (210N, PIOM BYL BlON

‘s)uay pue ALsdoud [BUOSIed nyb 01 Buiieles suojsinosd 1seusiu| Aljinoas pue suelUBisSe jf2 uonelwl;

JNOYKM S3PNIOL) PUE ‘18pue Pue J0iuPsY) ussmieq eBebuop siyi sueew ,sfeBliow, piom 3y) -aBebuopy
‘aBeBuow sy sepun sebebuow ay) §)

japusT 8yl 'subjsse pUB 5I0SS800NS 81 ‘AueCwes 1SnL) 9 Jueg Aemyied SuBBW J3PUBT, DIOM BYL “Jepud’)
/ "00°000'002$

50 junowe 2ou 9y paaoxs ‘afeBuoly oyl 1O yINOES Sy} 1RO O} paoueAps swns Buipniowy jou
‘aBeBLoW 2yl AQ paIndas $SOUPIIOPUS JO JUNOWE [BZ0uNd Y] [IFUS SwWR ou Jy '3{]ES3IOJUBUN SIMIBLIO
AW0290 ABW JalES.BY J0 8§ ABW SSBUPAIGIPUY YINS JaWAUs puB 'suofielw jo simels Aue Aq pasieq swoasq
Aew Jeyeeley JO aq Aew s8eupalgepul yans uodn ABADOBL 24IBUM PUE ‘esimieLio Jo sojesent se palebigo
leyieym 'ssatio yim Apuiof 10 Ajfenpialpul 8ide g Aew .NUPiY) Jayleym pue pajepinbijun 40 pajepinby
quaBURUDY O B;NIOSAR 'SNp 10U JO BNP IBYIBUM 'SSIMIBYIC SO AiPiunion Jayisum ‘910N Bul jo asadind sy
0} PelEjaIuN o POYEIS) Jaylaym ‘BUisSHE Jayealay Jo BullsIxe mou eyt ‘weyl Jo 8:0w Jo BUO ALE 0 ojelD
1suieBi JapuaT AQ SLED |JB SB jjBM SB WAy JO 80w Jo suo AUE JO 'JapUFT 01 J0RID JO ‘U0sIaul isalau) snid
‘SajIGe|| puR Siqep 'suoiieBuqgo |[B sepnjoul ,SS8UP3QapUl, PIOM BUT 'SON 4} O} UDIIPPR U) -abefuop sy
ul papiADId SB Sjunowe yons uo isaieiul yim sevieBo) 'aBeBlLoOW sl Jepun :oiueld o suoneBigo exiojue o)
18pua Aq painau] sasuadxe 10 10UBLD) j0 Suoiiefiqo a6seyosIp 0) JpuUsT AQ Fa2UEADE J0 pepuadxe SIUNOWE
Aue puw ojON Y} Jepun ajqeded 158.6)u) pue [eddund (B SuEBU ,883UPEIGERL), D)OM BYL 8SIUPIIASPUY

‘Auedold 29y SUl YO UOIIORAISLOD JaYiu DUE sluatuade|dal
'SUOIIPPE 'S2N108) ‘AUBC0I [B9Y Byl U0 PBXE SBLIDY BJIQoW 'SaunionAs ‘sOulplng 'Samkl ‘siuaLaA0Ldw)
ainin] pue Bupisixa e UDRBNW) INOYYM SSPNIOUL PuB SuBaw Siuswaaidw), PIOM Byl Buatuaaoiduy

'§88UPBIGBPY| YI UliM UORI3UUOS L) Sajled LOHEPOWWIOIoN. HIT 'S8liBIns
'gs0)uRIENG Ay} JO |fB PUB YJBS UOIENLN| INOUNM SBPNjOUI PUB SUBSW LJOJUBJIEND), PJOM Byl JOjBIEND

-oBeBuoyy eiy) Japun sobelpiour ayy 5) JojuBIg Y "8ZEOL

7 88 UMOUN PUB PGB ‘22 JAqudos pojep juswaaiby 18nay UBLIBO JRY) Japun 39iSnIL 'v6/L2/60 PIP 8250L

95361182

wyn ssieny ev NG fleuosiad Jou Auedwoy J8nl) pue ueg ABMNIBY SUBSLU JOIURID, PIOM BUL ‘I0lUEIR)

"ROUBWIY JO S8IBIS PaljurT BY) JO ABLOW JNME| U) SIUNOWE UBSLL |JBYS SUNOWE JB||0P 0} SaduRIRa (I '8p0)
[BJ2JBLWIOD WOjUN BY) U swual yans of pajnauie sbujuesw ayl aAey Ifeys abfebuop sl vl peuysp asimiaylo
ou swual abeBuow S Ul pasn uaym sBujuesw Sumoyo) BUY BAeY HBUS Spiom Buimoo) Syl "SNOLLINII3Q

'$juay pue AUsdo.d 1BuosIad ay)
Uy 1891315 AWINTAS 8PCY [BIDJBUNLOD WIOjUN B JapuaT o) siuesb Jowwels ‘vopmppe u) "Ausdold ayl WwoJ siusy e
pue Auadoig 8Y) JO $aSER) ||é 01 PUE UY IS8t pue ‘Bl 'Wybu §,101UeID {0 jfe Jepue 03 subisse Apueseid JouelD

'0000~910-001~23~-90 ‘0000-510-001~22~90 S| Jaquinu Lapedyiuep Xe) Auedold [esy

(panupjuod) £1 ON ueo
¢abed 35YD1H0ON S66L-L2-90




. UNOFFICIAL COPY
06-27-1995 MORTGAGE L Page 3
LoanNo 13 - (Continued) |

~_ other benefits derlved from the Property.. .

THIS MDFIT,GAGE, INCLUDING THE _ASSIGNMENT O_F RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR' UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRiORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCL.UDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ‘ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become. due, and shall strictly perform all of Grantor's obligations
under this Mortgage. _ : o ; ,
POSSESSION ZnD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b gcverned by the foliowing provisians:
Possesslon and Uze. Until In default or until Lender exerclses its right to collect Rents as provided for in the
Assignment of Rerus: form -executed: by Grantor In connection with the Property, Grantor may remain in
possession and contio! of and operate and manage the Property and coliect the Rents from the Froperty.
Duty to Maintain. Grantar £iall mainialn the Property In tenantable condition and promptly perform all repairs,
replacements, and mainterarce necessary to proserve its value. -
Nuisance, Waasle. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste an or to tha.Fragerty.or any.portion of the Property. Without limiting the generality of the
foregoing, Grantor will not. remove, or.grant 10 any other parly the Tight to remave, any timber, minerals
{including oil and gas), soil, gravel or fock products without the prior written consent of Lender. ;
Remnovaliof Improvements. Grantor siiif not demolish ‘'or remove any Improvements from the Real Property
without the prior written consent of Lenags, ~As a condition 10 the remaovai of any improvements, Lender ma
require Grantor to make -arrangements ra'sfactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender’s Rl?ht to Enter. Lender and its.agents und. vepresentatives may enter upon the Real Property at all
reasonable {imes to attend to Lender’'s inlerestz ard to inspect the Property for purposes of Grantar's

compliance with the terms and conditions of:this Mort jace.

Compliance with Governmental Requiremenis. Grantcr spail promptly comply with alf laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aut'icrities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Cirabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and- withhald complianc*-auring any proceeding, including appropriate
appeals; so:long as Grantor has notified-Lender in writing prior 10 uing 50 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satigfactory to Lender, ta protevi Lender’s interest. _

Duty to Protect. Grantor agrees neither to abandon nor leave unatterider the Property. Grantor shali do all
other acts, in addition-to those acts set forth-above in this section, whicn *-om. the character and use of the
Property are reasonably necessary-10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediai2ly due and payable alt
sums secured by this Mortgage upon the sale ar transfer, without the Lender's prior writien consent, of all or any
part:of the Real Property, or any interest in the Real Property. A "sale or transfer” meang thc conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; w'igther voluntary or
involuntary; whether by outright sale, deed; installment sale contract, land contract, contract ior ceed, leasahold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial-interest in or to"any land trust hoiding title tothe Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alsc
includes ‘any-change In ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantar, . However, this option shall not be exercised
by L’epgg'r;;ifisuphpexercise' is prohibited by federal law or by lllinois law.

‘rrﬂ%)r(tléggéuu LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in 'all:eyents priar.to dellnquerpcyt) all taxes, payroll taxes speéial
taxes, assessments, water charges and. sewer service charges levied against or on account of the Iﬁroperty.

and-shall pay ;when ‘due.all_clalgms for. work done on. or for. services rendered or material furnished to the

Property.: Grantor: shall maintain the Property free of all liens -having priority over or equal to the interest of

Lender, under this Mortgage,. except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph. }

R'ﬂ.',“ To Contest. Grantor may withhold payment.of any.1ax, assessment, or claim in connection with a good
_faith dispute gver the obligation to pay, so long as Lender's interest in the #i'openy is not AeoPardized. If alien
arises’or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the li

en arises or, if a
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. 06-27-1895 . MORTGAGE ~ +
Loan:-No 13 (Continued)

Title. . Grantor.warrante that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Praperty descriptien
or in-any.title insurance policy, title repart, or final title apinian lseued in favor of, and accepted by, Lender in
connection: with this Mortgage, and () Grantor has the full right, power, and authority to execute and deliver
this Mortgage to.Lender, : D

Defense of Title. Subject to'the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the P,roperty- agalnst the fawful clalms of ail' persons, In the event any action of proceedin I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in-the proceeding by counsel of Lender's own
choice,:and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from.time to time to permit such participation. .

Corpllance With Lawe. Grantor warrants that the Property and Grantor's use of the Proparty complies with
all ‘existing anplicable ' laws, ordinances, and regulations of: governmental authoritles, Including without
iimitation ‘.o~ pplicable -environmental -laws, ordinances, -and regulations, uniess otherwise specifically
axcepted in the environmental agreement executed by, Grantor and Lendcr relating to the Property,

CONDEMNATION, (Th following provisions relating to condemnation of the Proparty are a part of this Mortgage.
Application of Nci P,»ceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or

ort

‘y any Froceedl'ng ¢: purchase in tieu of condemnation, Lender may at lts election require that all or any
on of the net procec. of the award be applied to the Indebtedness or the repalr or restoration af the
raperty. The net proczeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ f<es incurred by Lender in connection with the candemnation.

Proceedings. |f any proceeding.n-condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take suck stens as may be necessary to defend the action and obtaln the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to.be represented ir, the oroceeding by counsel of its own choice, and Grantor will deliver or
ca%?e_ to!_be delivered to Lender such instruments as may be requested by it from time to time tc permit such
participation. _ ‘

IMPOSITION OF TAXES, FEES AND CHARGES SY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are -part of this Mortgage:
Current Taxes, Fees and Charges. Upon reqiest by Lender, Grantor shall executs such -documents in
addition to this Mortgage and take whatever other atflon is requested by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall-relimrurse Lender for all taxes, as described below, togsather
with. all_expenses incurred in recarding, perfecting or ceatiauing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recaring or registering this Morigage.

Taxes.  The foliowing shall constitute taxes 1o which this secricri applles: (a) a specific tax upon this type of
Mongage. or.upon all or any. part of the Indebledness secured by *'is Morigage; (b) a specific tax on Grantor
which Grantor is authorized or req ired to deduct from payments on 02 indebtedness secured by this type of
Mortgage;- {c) a tax on this type of Mortgage Chargeable agalnst the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebtedness or on paymene of principal and Interest made by

. Grantor.
Subsegquent Taxes. If any tax to which this section dpplies Is enacted subsequent to the date of this
Mortgage, this event shail have the same effect-as an: Event_of Default (as dvtined below], and Lender may
exercise -any or al} of Hg avaliable remedies for an Event. of Default as provided »ciow unless Grantor either
{g) pays-the tax before it becomes delinquent, or (b} contests:the tax as provitled above in the Taxes and
b |eils' %ection and depasits with Lender cash os a sulficient corporate surety bond o o%er security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating t¢ this Mortgage as a
security agreement are a part of this Mortgage.
Secur *Agireement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes. Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shail ‘execute financing staterments and take whatever
other ‘action is requested by Lender to perfect and continue Lender’s securlty interest in the Rents and
Personal Property. In addition to recordingthlsMoﬂgage in the real property records, Lender may, at any
time and without further authorization_from: Grantor, file executed counierparts, copies or reproductions of this
Morgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interast. Upon default. Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after-receipt of written demand from Lender..

Addresses. The malling addresses of -Grantor (debtor)-and Lender (secured party), from which information
concerning the security interest granted by this Morntgage ‘may be obtained (gach as required by the Uniform
Gommercial Code), are'as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage. —

" Further Assurances. At any time, and from time'to time, upon request of Lender, Grantor will make, execlte
and' detlver, or will cause 10 be made, executed."orfdellvérgg, toe?.ender or to Lender's designee, and when

2405 718 1) #25°)




C

95161182

-2

Y

UNOFFICIAL COPY

8y} jo Aue Jo JoJuBIEND) AUE O} )38dBA) Y SINI00 SUeAd Bulpedasd auyi Jo fuy iojueiensy Bupoeyy sjuaaz.
Jae|

10 Moy Bunsixe Jayieym 'Japusn o} aojRID ajo uopeb)iao Jaylo Jo ssaupaigapul Aue BujuIsouod Juswaslbe Aue
LOJENWY INoUNM Bujpnou) ‘upsay) papioid popad 82840 AL Ulylm palpews) Jou §| mtg Japugn pue JouBID
usamieq Juswaaife J8UYl10 AUB JO SwIB] aul Japun Joein Ag yoealq Auy uswaeiby 5O JO yora.g
")apuen ) AI0joejs)es wiejo alg 10} puog AleIns B 1o

§8AJaSH) SBUS|LIN) PUB WIB|D UINS JO 800U LUalum JepuaT 8alf Jojurig Jey) papiroid ‘Buipassod einyese.o)
I0 3IN80[29J0} BY) JO S|SBq BI.? s[% U3)uM WIBJD B4 JO SSAUSIGBLIOSED) JO APIIEA 3} 0) SB Jojuels Aq 8indsip
ylie} poob e Jo jueae By} uj Aldde 10U J)BUS UONJ8sqNs S| Jeaemod Aladoid aul Jo Aue 1suiebe Ajuebe
[BluBuiLIEAOB AUB Aq Jo JOJRID JO JOUPSID Aue Aq ‘poytew Jeylo Aue Jo uoissessodas ‘diey-jjas ‘Buipssdod
[BIpnf AQ Jeylsum 'sBuipaad0ld smyjapo) Jo 3INSC|28Joj JO JUBWBJUBWILOD "3)3 'aINY3OL ‘3INS0j0BI04
“JoURIG

sueBe Jo AS gmB| Aousajosuy Jo Amdniyueq Aue sepun Buipsasoid Aue d;o WDWIBILBILIOD 8Y] D 'IN0NJOM
J0)pas0 jo 92K Aue ‘si0)peld jo Yeueq oyl io) juswubiese Aus 'Auadosd s jojueiD JO uWed Aue 10} 19AjaD84
e j0 Juewnuiodde ayl 'JOIUBID) (O AOUBAIOSU] 8y} 'ISNIL BYI JO UO[BUILBE JO UONNIOSSID BYL "Adusajosyy
‘PaysiuIng Jo apew awu'atg 1B JO MOU JBYN9 ‘j0adsels

fie

(epelBW AU L) BUIpBG|SIW JO 9B[B) ) SluUBWND0Q Pale|dY 84l JO 210N 8y 'BDBLLOI Syl JBpun JOJUBID
10 J[eyeq Uo 0 Aq ‘pua 0} paysiuiny JO 8PBW JUSLIBIRIS JO LO[IUEsaIa) ‘AueLem Ay ‘sjuguie)e)s asjad

gIUBWING0G PRiIeH Byl jo Aue Jo aBeBUON S|yl sepun suoiiefliqe sansadsal Jay) wicyad J0 sueaT By}

Aedes 0} Alljiqe 8,J01B): Aue JO 8 J9m0lI0g Jo Ausdoid s emosiog jO Aue Jo5)e Ageueuaw Aew Iaqz uosted Jo
J0)|PRJ2 JOYI0 AUB JO JOAT, 14 ‘jusiies Be Jauyio Sue Jo 'walwsalbe sa(es Jo 8sey2iInd ‘lusweelbe Ajunoes '1paJd
JO uDjSUBIXe 'UrDj AUB ‘<Din JNBjep JOUBID Aue JO JOMOLIOg PINOYS 'sefled PIIUL JO J0AB4 Ul jInejeQ
‘leapoe.d

Ajqeuoseas Se U008 5B SOUB|GWLY sanposd 0] Jusons sdals Aessadau pUe a|qeudcseal (B $a19|0Wod pue
SONUIUDD Ja3;2a1BY) pue 8injie) 9ui.cnd 0) Wajoyns sdals sajefijul Ajlajeipaliy 'sAep (1) ueayly UBLYL SJow
gaunbai 313 3yl Jf (Q) Jo 'SABP (G1) UZIUN WILIM BiMie) BY) saIn (B) :BINje) yans 4o aind Buipueluap 3dnou
UaNLM BPUSS JapuaT Jeye JOJUBSD) ) (Paiindd0 aABY |im JNESQ j0 JusA3 OU puB) paind ag Aew J 'syluow
(z1) anemi Bujpaoaid al) uim S6BBLUW Sl Jo uoISIA0Jd BWES 8y} JO YoBBIq B JO SO{iOU B usnlB usaq
10U SBy JOJEIS J| pue 8)qRInd S| 3INj[e) B 4ON3 j| ‘siuswinoog peleleF 8yl Jo AUE U] 10 210N 2U) ‘abeBuow
8|} U| PAURILOD UORIPLOT 10 JUBUBAGD 'UD{aBi|on "Wwisl Jaylo AuB Yilm jdwod 01 aJned -ynepaq sdugydwo)

'AUad0oId B4} YIm UO[I08UU0D U) pajnoaxe Jueu ea.fe jelusliu0liaue AUB u) pauIeIu0d UoIlIPUD JO JUBLSAOD
‘uopeb)qo ‘wJe) Aug enp ueym wiousd JO URA £dwod 0} Aued Aue Jo ainjieq YNBRQ |UUSWUDIAUS

"ua)) Aue

J0 sB1eyosip 10aya 0} 1o Jo Buyy Jusaaid 0} Alessaasu Jualwfed Jaylo Aue Jo ‘aoueinsul IO Saxe) o) ualiAed
Aue ayew 0} abeBuol S|Ul AQ paynbal awpl ayl upis JoweIg Jo ain|ed ‘sjuawfed JeulQ uo ynejag
'888UPAJgapL) 8ul U0 enp uaym juswAed AUB 8yl rj JOJUBID JO Binjie4 '888UPaIqepu) uo §nejaQ
abebuow siy) Japun
(Nejaq J0 WaAZ,) UNBIAP JO UBAS LR BINIISU0D |jByS 'iapusT Jo.ucido ayl e 'Guimolo) 8wl Jo YoB3 "1TINY=30
a0EH0N Syl 0] JO SSeupsIgapu] axix 0y funes)
asjwosdwod Jo Juswenes Yeplo 'eatoap ‘uawlpnl Aue AQ punog 8 jieyS JOJUBID DUE 'iBpuB AQ DIAIRR!
£||EUEJ§JD Uaa( PRy Janau JUNoWE eyl | SB JUSIXa aWes 3Ui 0) paJsandal Jo Linde) Junowe ay) 8indes 0] enuliuod
M Auadoid aul pue sseupaiqepu) eyl Bujouspie JUBWBBIOR JO JUBWNJSLL-1BYID Jo Bjou Aue jo 10 abeblow
s%u éo uojiB|aued Aue BUIPUBISUIMIOU ‘B0 ABW 88BD acnjn SE ‘paleIsula) aq [|eys JO SAIDRYS 3¢ 0} SNUYUOD [fBYS
aBebLopy SIW pue efeBuoy S|yl Jo juawadiojud jo asodind 8yl Joj predun PRIepIPU0D 2Q [[BYS SSBUPSIGEpY| Byl
‘(JojueJE) UoReNW| mougm UipA[aUI) JUBWIIED AUB UM lopusn AQ SpEW Wie(d Aue jo-esldiod Jo Juawees Aue
10 uosed! Ag (2} 10 ‘Auadaid s Japua jo AUe 10 JBpuS" J8A0 UORApSLN] BulABY ADOY BARBASIUILLPE JO UN0D Aue jo
J3pio0 Jo 8a108p ‘JuswBpn{ Aue JO uoses/ Aq (Q) 'si0igap JO jajel eui JO} MB] IO MB| A2,2041IRG B)elS JO [BIBpY) Aup
18pun uossad Jejws AUe o) Jo Adidnuyueq W ealsni) 8 Jojuels) 0} (g) JusWAed Jey) Jo WNCWE Sy) Jiwal 0} p3Joj S)
18puUBT JayraIsy] PUB SSaUPAIGAPU) oy U ‘Aued pijyl Aue Aq o JojuelenB AQ 10 ‘BSIMIBLI0.LC AILEIUNIOA JoylBUM
ojueJE) AQ epell 5| JuawWARD ‘JeAamOY Y}l ‘8Ll 0) 8wl WoJ} JOpUsT Aq paulLIeIBp SB 88) LU ulwie)] Biqeuoses)
AUe 'ME| gjqeoidde Ag paniw.ed | ‘Aed |m Jouely AuBdold [BUDSISd BY) PUE SiUBY 8UL Ly (5240l Alnoas
s.Jepus DBujouapiae oy uo uswelels Hujoueuy Aude Jo Uojjeujuns) JO Sluswalels B|qelns pue aBeBluon sIu)
JO UOIOBJS(IES B|QR)INS B JDIUEIS) 0} JBANRP PUB 9)n08X8 ||EYS JBpua] 'aﬁeﬁko&q §Ju4) Japun Joessy ucdn pasodull
SUOREB|IQ0 Byl |iE Swiouad BSIMIBLI0 PUB ‘8NP UBUM SSRUPSINEPY| DY} IfB SARC JOWBID J| "SONVINBOIHI TN
‘ydesBesed Suipasaid Byl Ui O} paLIgsd) SiaNew syi ysjdwoade
ot ‘uoiuido 8[0s §,Japua] u) 'sjqeseap Jo Amssadeu aq Aew se sGuwl Jsulo (e Sujop pue 'Buipiovas 'Buijly
‘Bunieayep 'Bupnoaxa ‘Buyew jo asodind au) Jo) 10Bj-U)-ASUIONE 8 JOJUBIE) 6B JopuaT sjujodde Ajqesosailt
Aqesay iojuels ‘sesodind yons Joj esuadxs §JOILBE) 18 puB JOJUe!D) JO Bweu Su} U! pue JOj 05 Op
Aew Jepue ‘ydesbeled Suipasead sy u 0 passjad sBUL 8yl jo Aue Op 0} 8ffey JOWWRID J| JPBd-ul-ABUIORY

‘ydeiBeied s(U] Ul O palia)al Siyew a% LI[M U0|103UL0D U] ﬁpaun:;u! sgsuadxo pue
§1500 |je Jo} Japua} asInquis! [leys JOJUBID 'Bunum Uy Japua Ag AJBJjUO 8y) o) pasibe o me| Aq paiqiyosd
ssajun  JOED Aq painboe Jayeslsy JO PIUMO MOU JBYBum ‘Auadold 8yl Lo sus) Joud pue Isk) se
abeBLOW 5iU) AQ palea.o SISalalul AINoBS pue Sul)) 931 {Q) pue 'siuBwNl0Q pelelay 8yl pue ‘abeBuLow sy
‘310N Y1 Japun Jojuess Jo suopedygo auyy (B) aasasaud 10 ‘anupuocd osped '8)8rdwod *ateniasys 0l J8plo ul
a|qelisap JO AJessanau 9 '1apusT JO uojuldo 9)0s 3y) U 'ABW SB SUBIINJ0P Jaylo pug 'Seledyile) 'aoueInsse
Jeyun; Jo Slualinisu) ‘SIUBWAIBIS LO[BNUNUOY ‘slusuialels Guoueuy 'sjuswessue AUNJas 'spasp Alunoas
"18Nn3) jo spaap 'sabebliol! Yans (e pue Aue 'ajejidoidde Waap Aew JapuaT se s908)d pPUB 59010 YINS Ul pue
salup Uans 1B ‘ag Kew ased ayl Se 'papiodsial 10 'pajyal 'papiodas 'PalY aq a1 asned 'lapuaT Ag paisanbal

{(panupuo)) €1 ON Ueon
g abed IOVDIHOW G66L-22-90

gt

[




| UNOFFICIAL COPY
08<27~1995 MORTGAGE. ., , . Page 7
Loan No 13 ~ {Continuad)

Indebtedness or any Guarantor dies or becomes in om‘{:ezent,,or revokes or disputes the validity of, or fability
under, any Guaranty of the. indebtedness. Lender, at its aption, may, but shall not be required to, permil the
Guarantar's estate .10 assume - uncanditionally. the .obligations arising under the guaranty in a manner
satisfactory 1o Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change 'occurs in:-Grantor’s financial condition, or Lender believes the
prospect of payment or performance.of the Indebtedness is impalred.

Insecurity. Lender reasonably deems itself insecure, -
RIGHTS AND REMEDIES ON DEFAULT. . Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at.its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by iaw: R : ‘

Accelerate Indebledness. Lender shall -have the right at its option without notice to Grantor 1o declare the

entire Indebledness immediately due and payable; including any prepayment penalty which Grantor would be

required to pay
UCC ‘Remedies . With respect to aif or any part of the Personal Property, Lender shall have all the rights and
remedies of a sesured party under the Uniiorm Commercial Code.

Collect Rents. vLerder shall have the right, without notice to. Grantor, ta take possession of the Praparty and
coilect the -Rents, .’r.r':.;rﬂnq: amounts past - due -and..unpald, and apply the net proceeds, over angd above
Lender's costs, againat ‘b2 Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Property 10 mzag payments of rent or use fees directly to Lender. it the Rents are coiiected by
Lender, then Grantor Irravucszbly designates Lender as Grantor's attorney-in-fact to endorse instrumaents
racaived in payment tharcu! In_the name of Grantor and. to negotiate the same and collect the proceeds,
Paymenis by tenants or other uge’s to Lender in response to Lender's demand shall satisly the cbligations for
which the payments are made, v.nether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a raceiver.

Mortgagee in Posaeasion. Lender shall-have the right 1o be placed as monﬁagee in possession or to have a
receiver appointed to take possession 0. ).ar any part of the Property, with the power {0 protect and preserve
the Praperty, t¢ operate the Property precedirio foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ‘:c cost of the recelVersth, against the Indebtedness, The
mortgagee in possession or receiver ma% serve without bond If permitted by law. Lender's right to the
apnoiniment of a recelver shall exist whether or no} the apparent value of the Froperty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver. o . ., _
Judicial Foreclosure. Lender may obiain a judicial decres foreclosing Grantor's interest in all or any part of

the Property. L : .
Deficlancy. Judgmenl. |l permitted by applicabie law, Lencier may oblain a jlud ment for any deficlency
remaining-in the Indebtedness. due to. Lender after applicatioi of all-amounts received fram the exercise of the

lights provided in this section.
Other Remedies. Lender shall have all other rights and remedies pravided in this Morigage or the Note or

available at law or in equity. ‘ _ _
Sale of the Property. To the extent permitted by applicable law, Grantor “erahy waives any and all right to
have the property:-marshalied. 'In exercising its rights and remedies, Lendel shall be free to et all or any parnt
of the. Propenty together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public'sale onall or any portion of the Property, _

Notice of Sale. Lender shall give Grantor reasonabie natice of the time and J)Iac: ol any public sale of the
Personal Property or of the time after which :any private sale or other intended dispuwsition of the Personal
Property is to be made. Reasonable notice shall mean nofice given at least ten (10) cays before the lime of

the sale or disposition. )
Waiver; Election of Remedies. A waiver by any. party of a breach of a provision of this Mortgage shall not
constitute a waiver -¢f-or prejudice the Eargl s rights otherwise to demand §trict compliance with that provision
or any. other provision. . Election. by Cender to pursue any remedy shall not exclude pursuit of any ather
remedv, and an election to make expendilures or take action to perform an obligation of Grantar under this
Mortgage after fajlure-of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Morgage. . _
Attorneys’ Fees; Expenses. |f Lender instiiutes any suit or action to enforce any of the terms of thig,
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’".

fees at trial and oh.any ‘appeal. Whethet or not any court action is involved, all reasonable expenses incurred
time for the protection of itg interest or the-

by Lender that in Lénder's opinion. are necessanf at agg J
enforcement of.its rights shall become:a part-of the Indebtedness payable on demand and shall bear Interest’
from the date of expenditure until reﬁaid .at the. rate provided for in the Note.  Expenses cavered by this., ¥

Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's aftorneys’ -
ees and Lender’s legal expenses whether:or. not there is: a lawsuit, including attor.:.ys’ fees for bankruplcy -
proceedings (including: etforts to.- modify. or .vacate any automalic stay or Imunchonz appeals and any
anticipated. post=judgment collection services; the cost of searching.records, obtaining ti le reportsa (including
foreciosure. reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
,8pplicable faw. Grantor also will pay any coun costs, in addition to alt other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in-writing, may be be sent by telefacsimilie, and shali
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Mortgage or in the Note shail be construed as creating any liability on the part of Grantor personally lo pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Mortgage, or to geﬁform an

covenant, undertaking, or aggeement. gither express or implied, contained in this Morigage, all sucn Hability, if
any, being expressly walved by Lender and by every parson now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor arid it8 successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the Hen creaied by this Morigage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

PARKWAY BANK AND TRUST COMPANY NOT PERSONALLY BUT AS TRUSTEE U/T/N 10928 DTD. 09/27/94
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
AUTHORIZED O-F'CERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
Parkway Bank and Truat Cumizany not personally but as trustee u/t/n 10928 dtd. 09/27/94
[/ S o
By:_ R f}ﬂ@uﬂwug|@s||muu;='mmmmmumuu||a|:muzua;llumziwnw e e o s 1 e setias

iCe' Presisent-Trust Officer wheiber undes the ILUNOIS ENVIRONMENTAL PROTECTION
- ACl o oiaewag, the senctiiary of is 1rvat, o3 manegement
and comtal ol e proinnes oed 83 such, has he adthority on

_ S 278 o 1 Premees ¢ 0 S s e sy
J? i ﬂﬂ ust Officer but nol #s agent lur or on behall of The Trusies,

vy

PARKWAY BANK & TRUST COMPANY, a5 Trustes

CORPORATE ACR*OWLEDGMENT

STATEOF ____ /¢ ¢ sa sty j

: } 88
COUNTY OF ( oa ) —
On thig 7771’ day of JZ’(,U , 19 @f ", before me, the undersigned Notary Public, personally

appeared Diane Y. Peszynski, Vite Presldent-Trust Officer; and JoAnn Kubinrii, Asst. Trust Officer of
Parkway Bank and Trust Company not personally but as trustee u//n 10928 dtd. 02/27/24, and known to me to
be authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and deed of the corporation, by authority of ils Bylaws or by reso'ution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorize 1o execute this
Mortgage and in fact executed the Mo[tgage on behalf of the corporation.
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