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“)This Assignment of Lcases and Rents is wade by HUMBERTO LAGUNAS AND OBCULIA LAGFRRAS,

HIS WILE. (hereinafrer "Assignor"}, in order to secure

an inoebtedness of _werky Two Thousand and 00/100 '§-c—memooomoonocmmmmm o mne Dellars ($
22000.Q0 « - ), executed a mortgage of even date herewith, mortgaging to

Gecurity Federal Savings and Loan Agscciatlion of Chicage (hereinafter "Asgignee®), whose
address is 1209 North Milwankee Avenue, Chicago, Illineils 60622 the property located

4

= i
{Property Address - !
WITNESSETH: perty } ?)9

For value received, Asslgnor does hoveby agsign to Asgsignee:

1. Any and all existing and future leases, including subleames thereof, and any and all
extengicng, renewals, and replacemen.s theregof, upon all or any part of the premises
deseribed more particularly in Exhibit (A" (hereinafrer the "Premiges"). All the leases,
subleases, and tenancies are hereinafter-referred to as the "Leases"; and

2. Any and a2l1) guaranties of tenants’ performancz under the Leases; and

3, The immediate and continuing right to celleci-oand receive all of the rents, income,
receipts, revenues, issues and profits (hereinafter the ‘rents"), now due or which may
pecome due or to which hAsgignor may now or shall Jeceafter become entitled or which he way
demand or claim, including those rents coming duc during any redemption period, arising
or issuing from or out of the Leases or from or out of :he Premises or any part thereof,
including but not limited to minimum rents, additional-reats, percentage rents, deficiency
rents, and liquidated damages following default, and all proceeds payable under any policy
of insurance covering loss of rents resulting from untenarcability caused by destruction
or damage to the Premises, together with any and all rights and claims of any kind that
Ascignor may have against any tenant under the Leases or any, slbtenants or occupants of
the Premises, excepting therefrom any sums which by the express provisions of any of the
ieages are payable directly to any governmental authority or to any o:her person, firm, or
corporation other than the landlord under the Lease; and

4. Any &nd all security deposits relating to the Premises or the Leases.

To have and to hold the same unte the Asgignee, its successors and assigns, wntil termination
of the Assignment as hereinafter provided.

Subject, however, to a license hereby granted by Assignee to Assignor to collect and receive
all of the rents; Provided, however, that this license is limited as hereinafter provided.

For the purpose of securing the payment of the indebtedness evidenced by a certain Promissory
Note made by Assignor, payable te the order of Assignee in the amount of
Twenty Two Thousand and 00/100'S —— — - - -

Dollars ($ 22000,00 ), dated July 14,1995 . and
presently held by Assignee, including any extensions, mcdifications, and renewals thereof

and any supplemental note or notes increasing such indebtedness, as well as the payments,
observance, performance, and discharge of all other obligations, covenants, conditions, and
warranties contained in the Mortgage made by Assignor, dated July 14, 1995

recorded in the Real Property Records of _COQK County, Illineis, on
19 . Aas Document No. . and in any
extensions, modifications, supplements, and other consclidations thereof, <covering the

premises and securing the Note and supplemental notes, 1f any (collectively, the "Note" and
"Mortgage") .

page 1 of 6 Initials:///f

B

£ZZ1I9v5L6




UNOFFICIAL COPY




In order to protect LIJ NLQJ oEFt:n! QJAI‘: JQ!QO\EaY'ed and agreed as

follows:

1. ASSIGNOR’S WARRANTIES CONCERNING LEASES AND RENTS, Assignour represents and warrantg

that:
a) It hag good Litle ro the Leases and rents hereby assigned and good right to assign

them, and no other person, Eirm, or corporation hag any right, title or interes:
therein;

b) Assignor has duly and punctually performed all the terms, covenants, conditlions,
and warranties of the Leases that were to be kept, cbserved, and performed by it;

c) The Tdentified Leases, if any, and all other existing Leases are valid and
unmodified and in full force and effect, except as indicated herein;

d) Assignor has not previously sold, assigned, transferred, mortgaged, or pledgeé the
rents from the Premises, whether they are due now or become due hereafter;

e) Any of the rants due and issuing from the Premises or from any part thereof for
any period subsequent to the date hereof has not been collected, and payment
therecf has not otherwise been anticipated, waived, released, discounted, set
off, ~r compromised;

£) assigncr has not received any funds or depogits from any tenant for which credit
has noralready been made on account of accrued rents;

g) The tenants under the identified Leases, if any, and all other existing Leases are

not in aefavlt of any of the rerms thereaf; and

h) Any partcf the Premises occupied other than by virtue of a written lease is done
so under an-exclugively oral agreement which contains no option to purchage the
premises, 1s foia term not exceeding one (1) year, does not permit a sublet or
assignment withcui Lessor’s congent, and is at a rental and with a security
deposit in amounts lepresented to Assignee in Assignor's application for the loan

evidenced by the Note

2. ASSIGNOR’S COVENANTS OF PERFOUMANCE, pssignor covenants and agrees Lo

a) Observe, perform and discharge, duly and punctually, all the obligations, terms,
covenants, conditions, and varranties of the Note and Mortgage, and all exlsting
and future Leased affecting ir= Premises that Assignor is to keep, obsgerve, ang
perform, and give prompt notice to.-assignee of any failure on the part of Assignor
to observe, perform, and dischaige 3zame;

n} Give prompt notice to Assignee of any notice, demand, or other document received
by Assignor from any tenant or subtensat under the Leases specifying any default
claimed to have heen made by the Assigpor under the Leases;

¢} Notify in writing each and every preserc or future tenant or occupant of the
premises or of any part nthereof that any -security deposit or other deposit
heretofore delivered to Assignor has been retzined by Assignor or assigned and

delivered to Assignee, as the case may be: . .
d} Enforce or secure in the name of Assignee, /vpon notice to Assignee, the

performance of each and every obligation, term, ccveaant, condition, and agreement
in the Leases to be performed by any tenant, and notify Assignee of the occurrence
of any default under the Leases;

e) appear in and defend any action or proceeding arising wader, occurring out of, or
in any manner connected with the Leases or the obligations,/ duties, or liabilities
of Assignor and any tenant thereunder, and upon request by Assignee, do so in the
name and behalf of Assignee, but in all cases at the expense ofiaAsgignor;

£) Pay all costs and expenses of Assignee, including attorneys' feps. in a reasonable

sum and court costs, in any action or proceeding in which Assignee may appear in

connection herewith; and

Neither create nor permit any lien, charge, or encumbrance upon its interests as

lessor of the Leases, except for the, lien of the Mortgage or as provided in the

Mortgage.

3. PRIOR APPROVAL FOR ACTIONS AFFECTING LEASES. Assignor further covenants and agreesga
not to, without the prior written consent of the Assignee: [

a) Receive or collect any rents, in cash or by promissory note, from any present or ¢f
future tenant of the Premises or any part thereof for a pericd of more than (1) one .
month in advance of the date on which such payment is due, or pledge, transfer, bo
mortgage, or orherwise encumber or assign future payments of rents; N

b} Waive, excuse, condone, discount, set off, compromise, or in any manner release or tS E
discharge any tenant under any Lease of the Premises of and from any obligations, .
covenants, conditions, and agreements to be kept, observed, and performed by the
tenant, including the obligatien te pay the rents thereunder in the manner and at

the place and time specif Eéirein;

el
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) Cancel, termlnate, or consent to any surrender of any of the Leaseg, permit any
canceliatlion, termination, or surrender, commence an action of ejectment or any
summary proceedings for dispossession of the tenant under any of the Leases,
exerclse any right of recapture provided in any Leases, or modify or in any way
altar the termeg of any Lease;

d) lLease any part of the Premises, or renew or extend the term of any Lease of the
Premiges unless elther: (1) an option thereof was originally vreserved by the
tenant in the Lease for a fixed and definite rental; or (ii} said Lease provides:
(a) rent which at least equals the rental for the demised Premises shown in its
current Lease as represented to Assignee in Assignor’s application for the loan
evidenced by the note; {b) a term not exceeding one ({1} year; (¢} no option to
purchase the Premises or any part thereof; and (d) no right to sublet or assign
without Assignor’s consent; or

e} Relocate or expand the floor space of any tenant within the Premises, or consent to

any modification of the express purposes for which the Premises have been leased,

any subletting of the premiges or any part thereof, any assignment of the Leases hy
any tenant thereunder, or any assignment or further subletting of any sublease.

REJECTION rZ LEASES. In the event any lessee under the Leases should be the subject of
any proceediny under the Federal Bankruptcy Act or any other federal, state, or local
statute whitii provides for the possible termination or rejection of the Leases assigned
nereby, Assignor- covenants and agrees that if any of the Leases is so rejected, no
settlement for Jawsnes shall be made without the prior written consent of the Agsignee,
and any check in payrent of damages for rejection of such Lease will be made payable
poth to the Assignor snd Assignee. Asgignor hereby assigns any such payment to Assignee
and furcher covenante -and agrees that upon the reguest of Assignee, it will duly
endorse ro the order oi.isiignee any such check, the proceeds of which will be applied
to whatever portion of the irdebtedness secured by this Agreement Assignee may elect.

DEFAULT DEEMED DEFAULT UNDER LOKTGAGE. In the event any representation or warranty of
Assignor made herein shall be Zourd to be untrue, or Assignor shall default in the
observance or performance of any <obligacion, terwm, covenant, condition, or warranty
herein or in the Mortgage, each cuch instance shall constitute and be deemed to be a
default under the Note and Mortgage/ thzreby entitling Assignee to declare all sums
sccured thereby and hereby immediately-duce and payable and to exercise any and all of
the rightg and remedies provided thereundei and herein, as well as by law.

LICENSE TO COLLECT RENTS. As long as there ‘sha'l exist no default by Assignor in the
payment of any indebtedness secured hereby or an the observance and performance of any
other ohligation, term, covenant, condition, ©i warranty contained herein, in the Note
and Mortgage, or in the Leases, Assignor shall have :he right under a license granted
hereby, but limited as provided in the following scntence, to collect, but not prior
to accerual, all of the reats arising from or out ¢i.sald Leases or any renewals,
extensions, and replacements thereof, or from ov ouc” of the Premisegs or any part
thereaf, Assignor shall receive such rents and shall helc toem ag a trust fund to be
applied as required by the Assignee, and Assignor herehy cowenants to so apply them
before using any part of the same for any other purposes, Iirptly, to the payment of
taxes and asgsessments upon said Premises before penalty or interest is due thereon;
secondly, to the cost of insurance, maintenance, and repairs regquiuzed by the terms of
said Mortgage; thirdly, to the satisfaction of all obligations spscifically set forth
in the Leases; and fourthly, to the payment of interest and principal 'becoming due on

the Note and Mortgage.

TRANSFER OF LICENSE. Upon the conveyance by Assignor and its successors and assigns of
the fee title of the Premises, all right, title, interest, and powers granted under the
license aforesaid shall automatically pass to and may be exercised by each such
subsequent owner. The provisions of this paragraph 7 shall not, hcwever, be deemed in
any event to modify Assignee’s right to accelerate the sums due under the Note in
accordance with the teyme of the Wote and the Mortgage.

ENFORCEMENT AND TERMINATION OF LICENSE. Upon or at any time after default in the
payment of any indebtedness secured hereby or in the observance or performance of any
obligation, term, covenant, condition, eor warranty contained herein, in the Nate and
Mortgage, or in the Leases, aAssignee, at its option and without notice, shall have the
complete righr, power and authority to exercise and enforce any or all of the following

rights and remedies at any time:
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w) To terminate the license granted to Aggignor to collect the rents without taking
possession, and to demand, collect, recelve, sue for, attack, and levy against the
rents in Assignee’s own name; to give proper veceipts, releases, and acquittance
therefore; and after deducting all necessary and proper costs and expenses of
operation and collection as determined by Assignee, including reasonable attorneys'
feeg, to apply the net proceeds thereof, rogether with any funds of Asgignor
deposited with Assignee, upon any indebtedness secured hereby and in such order as
Ausignee may determine;

b) To declare all sums seccured hereby immedliately due and payable and, at lts option,
exercise all or aay of the rightg and remedies contained in the Note and Mortgage;

¢) Without regard to the adequacy of the security or the solvency of Assignor, wlch or
without any action or proceeding through any person, by agent, by thls Trustee
vnder any Mortgage secured hereby, or by a receiver to be appointed by a court, and
without regard to Assignor’s poussesslon, to enter upon, take possession of, manage,
and operate the Premises or any part thereof; make, modify, enforce, cancel, or
accept surrender of any Leases now or hereafter in effect on said Premises or any
part thereof; remove and evict any legsee; increase or decrease rents; decorate,
cleps, ) and repair: otherwise do any &ct or incur any costs or expenses that
assignee shall deem proper to protect the securiiy heregof, as fully and to the same
extent 78 Assignor could do if in possession; and apply the rents 50 collected in
such order as Assignee shall deem proper to the operation and management of said
Premises, ‘“ociuding the payment of reasonable management, brokerage, and attorneys’
fees and the irdebtedness under che Note and Mortgage, and payment for replacementcs
to a reserve fuvad that shall not bear interest, all without any responsibility to
account to Assioacr; and

d) Require Aseignor to-transfer all security deposits to Rssignee, together with all
records evidencing Lbese depooits., Provided, however, that the acceptance by
Aoeignee of this Assignrment, with all of the rights, powsrs, privileges, and
authority so created, o3all not, prior to entry upon and taking possession of said
Premises by Assignee, be Jsemed or construed to constitute Rssignee a '"Mortgagee in
Posgession", nor thereaftex ©r at any time or in any event obligate Assignee to
appear in ox defend any actich or proceeding relating to the Leases or to the
Premises, to take any action thoreundsr, to expend any money, incur any expenees, oOr
perform or discharge any obligation, duty, or liability under the Leases, or to
apsume any obligation or responsibiliry for any security deposite or other deposits
delivered to Assignor by any lesene, . sublessee or assignee thereunder and not
assigned and delivered to Assignee. The Assignee shall not be liable in any way for
any injury or damage to person or propesty sustained by any person or persons,
firm, or corporation in or about the Premisar. Provided further, that the collection
of the rents and their application as aforssaid and/or the entry upon and taking
pogsession of the Premises shall not cure or vaive any default; waive, modify, or
affect any notice of default required under the Nore and Mortgage; or invalidate any
act done pursuant to such notics., The enforcérent of any right or remedy by
hApsignee, once exercised, shall continue until Awsgnse ghall have collected and
applied enough rents to cure, for the time, the oligimal default. Although the
original default be cured and the exercise of any rignt (or remedy be discontinued,
the same or any other right or remedy hereunder shall not bhe exhausted and may be
reasperted at any time and from time te time fellowing any [ subsequent default. The
rights and powers conferred on Assignee hereunder are cumulativi and not in lieu of
any other rights and powers otherwise granted Assignee

APPOINTMENT OF ATTORNEY. Assignor hereby constitutes and appoints arsignee its true
and lawful attorney, coupled with an interest of Assignor; so that in the name, place,
and stead of Assignor, the Assignee can subordinate, at any time and from time to
time, any Leases affecting the Premises or any part thereof to the lien of the
hereinbefore described Mortgage, any other deed encumbering the Premises, or any
ground lease of the Premises, and request or require such suberdination where suvch
cption or authority was reserved to Assignor under any such leases, or in any case
where Assignor otherwise would have the right, power, or privilege so to do. This
appointment is to be irrevocable and continuing, and these rights, powers, and
privileges shall be exclusive in Assignee, its successors, and assigns as long as any
part of the indebtedness secured hereby shall remain unpaid. Assignor hereby warrants
that it has not, at any time prior to the date hereof, exercised any right to
subordinate any such Lease to the Mortgage or "o any other Mertgage or ground lease,
and further covenants not to exercise any such right.

Page 4 of 6

Initials:

-
>

| SAA G




"UNOFFICIAL COPY ._




-

UNOFFICIAL COPY

L0, INDEUNIFICATION. Apsignor hereby agrees ko indemnify and hold Assignee harmless [rom
any and all [dahlilvy, town, dawage, or sxpenge that ngsignee way lncur under, or hy
reagson or in defense of, any and all cialmyp and demandn whatuoever which may Dbe
agserted agatnst Assignee arising out of the Leases, including, but not limited to,
any claims by any tenants of credit for rental for any period under any Leases more
than one (1) month in advance of the due date therecf paid tc and received by Assignor
but not delivered to Assignee. Should Assignee incur any such liability, loss, damage,
or expense, the amount thereof, including reasonable attorneys' fees, with interest
thereon at the rate chavged from time to time under the note shall be payable by
Agslgnor lmmediarely without demand, and shall be secured as a lien hereby and by said

Mortgage,

11. RECORDS. Until the indebrtedness secured hereby shall have been paid in full, Aseignor
shall deliver to Assignee, immediately after Notice, executed copies ¢f any and all
renewals of existing leases and all future leases upon all or any part of the
premliges, and will transfer and assign such Leases upon the same terxms and conditions
as herein contained. Asslgnor hereby covernants and agrees to make, execute, and

deliver ' tc Assignee upon demand and at any time any and all assignments and other

records and instruments, including, but nor limited to, rent rolls and hooks of
account svificient for the purpose, that Assignee may deem Lo he advisable for
carrying cut the purposes and intent of this Assignment.

12. NO WAIVER, The fajlure of Assignee to avail itself of any of the terms, covenants, and
conditions of this Assignment for any period of time or at any time shall not be
construed or deemed/ =y he a walver of any such right, and nothing herein contained nor
anything done or omit%ed to be done by Assignee pursvant hereto shall be deemed a
waiver by Assignee of =iy of ite rights and remedies under the Note and Mortgage or
the laws of the state in which the said Premises are situated. The rights of Assignee
to collect the said indelteaness, to enforce any other security therefore, or Lo
enforce any other right or remedy heresunder may he exercised by Assignee either prior
ro, simultanecusly with, or Bursegvent to, any other action taken hereunder or under
the Mortgage and shall not be deered an electlon of remedies.

13, PRIMARY SECURITY. This Assignment o. L:ases and Rents is primary in nature to the
obligation evidenced and secured by the Note, Mortgage, and any other document given
to secure and collateralize the indebusdress. Assignor further agrees Lthat Asgsignee
may enforce this Assignoment without £irsk resorting to or exhausting any other
security or collateral; However, nothing here¢’a contained shall prevent Assignee from
suing on the Note, foreclosing the Mortgage, or exercising any cther right under any

other document collateralizing the Note,

14. MERGER. The fact that the Leases or the leasehald ¢stabtes created thereby may be held,
direcrly or indirectly, by or for the account of any warson or entity which shall have
an interest in the fee estate of the Premises, the operarion of the law, or any other
event shall not merge any Leases or the leasehold estates created thereby with the fee
estate in the Premises ag long as any of the indebtszdness secured hereby and by the
Note and Mortgage shall remain unpaid, unless Assignee shall-consent in writing to

such merger.

15, TERMINATION OF ASSIGNMERT. Upon payment in full of all of the inderiedness secured by
the Note and Mortgage and all sums payable hereunder, this Assignuent shall be void
and of no effect. No judgment or decree entered as to said indebtedneas shall operate
to abrogate or lessen the effect of this Assignment until the indebtedness has
actually been paid. The affidavit, certificate, letter, or statement of any officer
of Assignee showing that any part of said indebtedness has remained unpaid shall be
and constitute conclusive avidence of the validity, effectiveness, and continuing
force of cthis Assignment. Any person, firm, or corporation may, and is hereby
authorized to, rely on such atffidavit, certificare, Iletter or statement. A demand by
Assignee of apy tenant for payment of rents by reason of any default claimed by
Assignee shall be sufficient direction to said tenant to make future payments of rents
to Assignee without the necessity for further consent by, or notice to, Assignor.

16. NOTICE. All notices, demands, or documents of any kind that Assignee may be requiredc‘:
or may desire to serve upon Assignor hereunder shall be sufficiently served by W:-
delivering them personally to Assignor, by leaving a copy addressed to Assignor at the 3
address appearing hereinzbove, or by depositing a copy in the United States mail,
postage prepaid, certified or registered mail, addressed to Assignor at the above

address. // 7
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17 . 'SUCCESSORS. The terms, covenants, conditions, and warranties contained herein and the
powers granted hereby ghall run with the land and shall inure to the benefit of, and
bind, all parties hereto and thelr respective heirs, successors, and asslgns, all
venante and their subtenants and agsigng, and all subgequent owners of the Premiges
and subgequent holders of the Note and Mortgage.

18. ADDITIONAL RIGHTS AND REMEDIBS. In addition fo, but not in lieu of, any other rights
hereunder, Assignee shall have the right to institute suit and obtain a protective or
mandatory injunction against Assignor to prevent & breach or default, or to enforce
the cbservance of the agreements, covenants, terms and conditions contained herein, as
well as the right to ordinary and punitive damages occasioned by any breach or default

by Assignor. 3

19, LOCATION OF PERFORMANCE, Assignor expressly agrees that this Assignment is performable

in COOK County, Illinoim, walves the right to be sued glgewhere, and
agrees and consents to the jurlsdiction of any court of competent jurisdiction located
in COOK county, Illinols,

20. SEVERAFLTITY. If any provisions of this assignment or the application thereof to any
entity, prrson, or clrvcumstance shall be invalid or unenforceable to any extent, the
remainder ¢f 'this Assignnent and the application of itm provisions Lo other entities,
persons, or slhycumstances shall not be affected thereby and ghall be enforced to the
greategt extent pemmicted by law,

21. THIRD PARTY BENEPICLARIES., It is expressly agrecd by Agsignor that this Aspwsigmment
shall not be construed or deemed made for the benefit of any third party or partles.

22. ENTIRE AGRBEMENT. This  document contains the entire agreement concerning the
assignment of rents and leuses between the parties hereto, expressly superseding any
such provision contained 1a the Mortgage. No variations, modifications, or changes
herein or herecf shall be bLirding upon any party hereto, unless get forth in a
document duly executed by, or On behalf of, such party.

23, CONSTRUCTION, Whenever used hereir. ard the context requires it, the singular number
shall include the plural, the plural the singular, and any gender shall include all
genders. All obligations of each Assignor hereunder shell be joint and geveral.

24. GOVERNING LAW, The parties agree that the.tuzw of the State of Tilinois shall govern
the performance and enforcement of this Assigouent.

IN WITNESS WHEREIN, the parties hereto have executea thiz Assignment on this _14th day of
July. o 1939

/;»,75/ E% Virp A '@WQ_ M

assignor ORDULIE LAQRRS

Al
7 Assignor HUMBERTO

assignor hAgsignoer
Assignor Assignor -,
STATE OF ILLINCIS )
)88
CQUNTY OF 080)°¢ )
1, undersicniD , & Notary ®Public in and for
said county and state, do hereby certify that HUMBERTO LAGUNAS AND OBDULIA LAGUNAS,

HIS WIFE
personally known to me to be the same person(s) whose name{s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he signed and
delivered the said instruments as free and voluntary act, £or the uses and purposes therein

set forth.

Givegsunder my hand and official seal, this __l4th day of July '

19 ] ' - LA .

My Commision expires: 54/61/4934) (ﬂx\\[ilk.{,/j L//fx??fpf,d,{Q( (Ll
fmpef= e . -HOMW"D'UpI‘iC . . -.—‘-»-sv.

This instrument was prepared by and mail tc: BOX 218

Martha Patricia Ramirez '
Security Federal Savings and Loan Association of Chicago

1209 North Milwaukee Avenue ; . piingrgm
Chicago, Illinois 60622 Page 6 OM”‘“‘“
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"EXHIBIT A"

LOT 10 IN BLOCK 4 OF JOHN JOHNSTON JR.'S SUBDIVISION OF 9 ACRES IN THE
NORTHWEZT 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PPINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

COMMONLY KNUWAS: 3049 W LYNDALE
CHICAGO, IL 60647

P.I.N.  13~36-108-023-0000
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