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This Asslgnment of Rents prepared by HERITAGEA COMMUN!TY BANK
Iu» J D,

GLEY, Wbdn n. 50425

ASSIGNMEMT OF FIENTS

THIS ASS!GNMENT OF RENTS IS DATED JULY 10, 1995 z.e*n en SOUTH HOLLAND TRI.IST AND SAVINGS'
BANK ‘AS TRUSTEE U/T/A DATED MARCH 14, 10986' A/K/A“TA1ST NO. 7946 , whose address is , , IL
(referred to below as "Grantor"); and HERITAGE COMMUNITY CANK.whose address is 18301 S, HALSTED,
GLENWOGD, IL. 60425 {referred to below as "Lender”). N

ASSIGNMENT For valuable consideration, Grantor aaslgns and conveys tu Lander all of Grantor’ s IIght liIIe,
and inlerest in and to the Rents from the following described Property loccted in COOK County, State of
illinois:

LOT 3 AND THE WEST 1/2 OF LOT 4 (EXCEPT THE NDRTH 166 00 FEET THER!: :0F) IN BLOCK 1, IN'

. ELMORE’S RIDGE LAND AVENUE ESTATES, A SUBDIVISION OF THE WEST 1/2.0F rHE NORTHWEST
1/4, AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE IND)AN BOUNDARY
LINE, IN COOK COUNTY ILLINOIS

The FIeaI Propetty or its address is commonly known as . ea_z,t W, 175 Shreed
IL 60477, The Rea! Property tax identification number is 28—82—100-062—0000

DEFINITIONS. . The lollowing words shall have the following. meanmgs when used in-this Assignment. Terms.not,
otherWIse defined in this Asssgnmen! shall have the: meamngs attributed to such terms in the Unifarm Commerclal ;3
e
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Code AII references to dollar amounts shall mean amounts in lawfuI monev of the United SIates of Amarica.

“Assignment. The word "Assignment’ means this Assignment ‘of, Rents between Grantor and Lender, and
\mcludes without Ilmnatlon aII assignments and secunty mteresf prov:snons relatmg to the Rents.

Borrower. The word "Borrower" means WOODLANDS INC

Event of Default The words "Event of Defau!l" mean and include without limitation any of the Events of
Defauit set forth below in the section titied "Events of Default " _
_ Grantor The word "Grantor means any and all persons and emmes executing this Asagnment, including
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without fimiiation ‘aft Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor's Interest in the Real Property and to
grant a security Interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally llable under the Note excep! as otherwise provided by contract or law.

Indebtedness. The word "Indebledness” imeans all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,
Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its successors and assigns.

Note, The word "Note" means the promissory note or credit agreement dated July 10, 1995, in the original
principal amovnt of $450,000,00 from Borrower to Lender, together with all renewals of, extensions of,
modifications’ oi, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate o7 the Note is 11,000%.

Property. The word “Froperty” means the real property, and all improvements thereon, described above in
the "Assignment” secuior,

Real Prnpen‘y. The worc's *Real Property” mean the property, interests and rights described above in the
"Property Dafinition" sectlor,

Related Documents. The wards-"Related Documents" mean and include without limitation all promissory
notes, credit agreements. joan agreaments, environmental agreements, guaranties, Securlty agreements,
mortgages, deeds of trust, and all Jther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Iridebtedness.

Rents, The word "Rents" means all rentt, rvenues, income, Issues, profits and proceeds from the Property,
whether due now or later, including without Ymitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT-OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BCHXOWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GiVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariting by reason of any "one action" or
“anti-deficiency” law, or any other law which may prevent Lender froni Gringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to 3 claim for deficiency, before or after
Le'nder's commencement or completion of any foreclosure action, either juaicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at

Borrower's reguest and not at the request of Lender;

(o) Grantor has the full power ard ight to enter into this

Assignment and to hypothecate the ropr:'rty'b © Grantor has established adequate meras of obtaining from
abo

Borrower on a continling basls_information abg , ] )
representation to Grantor about Borrower (including without iimitation the creditworthiness o

ut Borrower's financial condition; and (u“ Lender has made no
Burrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about angl actian or inaction

Lender takes in connection with this Assignment. Borrower assumes the responsibility for

ellg.and keepin

_Informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
. Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
" realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what actioin
«: Lender takes or fails to take under this Assignment.

~ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
“*all amaunts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations
- % under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
o Ioné; as there s no defauft under this Asmanment. Grantar may remain In possession and control of and operate
s an

« " not constitute Lender

manage the Property and collect the entshpzovided that the %ranting of the right to collect the Rents shall

s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRBANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

.

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents 10 Lender,

No Prior Assignment. Grantor has not previously assigned or canveyed the Rents to any other person by any
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oo
: Behalf may, but shall not be required to, take any action that Lender deems appropriate.

instrument now in force. :
No Furlher Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except'as provided In this Agreement. :
LENDER’S RIGHT TO'COLLECT-RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Rents, "For this purpose, Lender is hereby
glv_:enaand; granted the following.rights, powers an_d authority: _
‘Nofice 1o Tenants.  Lender may send notices to anr'an'd alt tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all- of the Rents; institute and carry on ail legal

proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property. ‘ o . _
Maintain the Fronerty. Lender may enter upon the Property to’ maintain the Property and keep the same in
repair; to pay 4hs-<osts thereof and: of all services of all .employees, including their equipment, and of all

p al L :
continuing: costs . anc-axpenses of maintasmn% the Property in proper repair and condition, and also to pay all
 taxes; assessments and water utifities, and the premiums on fire-and other insurance effected by Lender on

the Property. ‘ S . A ,
Compliahce with Laws. “Lriider may do any and all things to execute and comply with the laws of the State of
lllinols and also a!! other laws.-rules, orders, ordinances and requirements of all other governmental agencies

-affecting'the Property. o _ o
Lease the Property. Lender may sont of lease the whole or any part of the Property for such term or terms
and on\‘suqh conditions as Lender mav-ceem appropriale.

 Employ Agents. Lender may engane such ‘agent or _a%
Lfgdeft s name or in Grantor's name, {0 (en! and manageé !
of Rents,

Other Acts.: Lender may do a!l such other trigs and. acls with reapect to the Property as Lender may deem
aPpropriate and- may -act exclusively and solely in th<-olace and stead of Grantor and to have all of the powers
] _

Grantor for the purposes stated above,

‘No: Reguirement to: Act. . Lender shall not-te requir¢d: ‘o do any of the foregoing acts or things, and the fact

“that Lender shall have performed one or more of the Irresoing acts or things shall not require Lender to do

any other specific act or thing. ‘ _
APPLICATION OF RENTS. All.costs and expenses incurred by Londer in connectian with the Property shall be.for
Grantor and Borrower's account and Lender:may pay. such costs.arc.expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents receiveq Ly it; however, any such Rents received
by Lender which are not applied t0 such costs and-expenses. sfall 02 ap lied to. the [Indedbtedness. All
expenditures made by-Lender under this Assignment:and not reimbursed f-am the Rents shall become. a part of
the'Indebtedness: secured by this Assignment, and shall be payable on deniard; with Interest at the Note rate from
date of. expenditure until paid. ‘
FULL 'PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations irr&pqsed upon Grantor under this Assignment; the Note, and the Reclated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie staiements of lermination of
any " financing. statement .on- file: ‘evidencing . Lender's  securily interest in the Rents and. the Property. Any
termination fee:required by law shall-be paid by Grantor, if permitted by-applicable law.- %, Sowever, payment is
made by Borrower, whether. voluntarily or otherwise; or by guarantor or by any third party, on the In ebtedness
and thereafter Lender is forced to remit the amount of thal. payment {a) to Borrower's trustee tn bankruptcy or to
any similar person under any federal or-state.bankruptcy law or-law for the relief of debtors, (5) 0y reasen of any
judgment, decree or order of any court or administrative.bady-having jurisdiction over Lender or-any ol Lender's
property, or (c) by reason of any settlement or com?nse of ang claim made by Lender with any claimant (including
without limitation Borrower), the indebtedness. shall be consi ered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property wilt continug to secure the amount repaid or recovered to the same extent as |

that-amount: never-had been originally received by Lender; and Grantor shall be bound by any judgment, decree,

order, 'settiement or compromise refating to the In ebtedness or to this Assignment,

ents -as Lender may deem appropriate, elther In
e Property, Including the collection and application

™ EXPENDITURES BY LENDER. If Grantor fails to comply with.any provision of this Assignment, or if any action or

roceeding Is commenced that would materially affect’ Lender's interests in the Propenx, Lender on Grantor's

), Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to-the date of-repa¥ment bfy‘Grantor.- All such expenses, at-Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among-and be payable with any installment payments 10
become due during either : (i) the term of any. applicable insurance: pOIIC% or (ii) the remaining term of the Note, or
(c?-be»treated as & balloon payment which will be due and payable al the Nole's malturity. This Assighment also

will 'secure-payment of these amounts: . The rights.provided. for.in this.paragraph shall be in addition to any other
rights~or 'any remedies to whick Lender may be entitled on.account.of. the defauit. Any such agtion by Lender
shall not'be’ construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have

had., -
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this Assignment:
Defaull on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Compiiance Defaull. Failure to cornplg with any other term, obiigation, cavenant or candition contained in this
Assignment, the Naote or in any of the Related Documents.

False Statements., Any warra_mx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Nole or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Cther Defaulls, Fallure of Grantor or Borrower to comply with anE term, obfigation, covenant, or condition
contained in any other agreement between Grantar or Borrower and Lender,

Insolvency. The dissolution or termination of Grantor or Borrower’s existence as a going business, the
insalvency of Grantor or Borrower, the alppomgmem of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruplcy or insofvency faws by or against Grantor or Borrower.

Foreclosure, Farfeiture, ete. Commenceront of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-haip, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnst any-of the Property. However, this subsection shall nat apply in the event of a good faith
dispute by Grantor sa ' the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a suraty bond for the cizimsatisfactory o Lender.

Events Affecting Guarantor. /Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior diss or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeblernss.

Adverse Change. A malerlal agdverse riiange occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

Insecurity. Lender reasonably deems iisef Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe cccurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the follawving rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right.ct its option without natice to Borrower to declare the
entire Indebtedness immediately due and payabie, includinig any prepayment penalty which Borrower would be
required to pay.
Collect Hents. Lender shall have the right, without notice 10.3-antor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due anv v'npaid, and apply the net proceeds, aver and
above Lender's costs, against the Indebtedness. 'n furtherance or this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. 1i tiie Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-iact *o endorse instruments_received in
payment thereof in the name of Granior and to negotiate the same andJ.collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shal. satisfv the obligations for which the
p'arlments are made, whelher or not any proper grounds for the demand-existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be glaced as mortgage? in possession or to have a
recelver appoinied to take possession of all or any part of the Property, with the powzr 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Runts from the Property
and apply the proceeds, over and above the cost of Ihe receivership, against the |“Gebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law, Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Properyv exceeds the
Indebtledness by a substantial amount. Empioyment by Lender shall not disqualify a person irotr serving as a
receiver,

bOtl}er Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or

¥ law.

Walver; Election of Remedies. A waiver by any Partty of a breach of a provision of this Assigt:nment shal| not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIrance with that provision
cr any other provision. Election by Leader to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures ot take action to tper orm an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower 10 perform shall not afiect Lender’s right to declare
a defaull and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender instifules any suit or action to enforce any of the ierms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjugdge reasonable as attorneys’
. - fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by tender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsult, inciuding aitorneys’ fees for bankruptcy
proceedings {including efforts to madity or vacate any automatic stay or injunction), appeals and any
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anticipated post-judgment callection services, the ‘cost'ot/searching records, obtalnin?1 titte reports {Including
foreclosure reporls), surveyors' reports, and appraisal fees, and title insurance, to the extenl permitted by
applicable law. Borrower also will pay any court costs, In addition o all other sums provided by law.

MiSCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding'
and agreement of the parfies as to the matters sst forth in this Assignment. No alieration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.’ .

.- Applicable Law. . This Assignment has been dellvered to Lender and accepted by Lender in ihe State of
_ Ilinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hlinois. :
Multiple Partizs: Corporate Authority. All obligations of Grantor and Borrower under this Assignment shatt be
oint and severzi, and all references to Grantor shall mean each and every Grantor, and ali references to
orrower shall cnean each and every Borrower, This means that each of the persons signing below is
respansible for al’ ahligations In this Assignment.
No Madification. Crar.tor shall not enter.inta any agreement with the holder of an¥I mortgage, deed of trust, of
other security agreemen) which has priority” over this Assignment by which- tnat agreement is modified,
amended, extended, or .‘P:lewed.wuhoul.tnhe,pgor, written consént of Lender. Grantor shall neither request nor
accept any future advances under any such seg“rjgy,f‘aggqgmen; without the prior written consent of Lender.,
Severability. If a court of ccm,na;en_t_,,.ju[isd(cti%' finds any:provision of this Assignment fo be invalid or
unenforceable as ¢ any Fers‘o br 'c:rcumstance?vsuch=.-t|nc}|ng shall not render that provision invalid or
unenforceable as to any other;parsons’orcircumstances. - (f feasibie, any such offending rovision shall be
geemed to be modified to be within e [Imils ,o(.._en,r.qr,peapm;y or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. R
Successors and Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upe:-and inure to the benelit of the parties, their successors and
assigns. if ownershlf) of the Property becomes vesied in a person other than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors vith reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Crantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the porwemance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releasce and waives all r‘tﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebiecness secured by this Assignment,

Waiver of Riﬁ\l}t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
£AOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSUSE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEMT. CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEMIENT TO THE DATE OF THIS

Assignmant.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender., No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such Iioht 47 any o her right. A
waiver by any party of a provision of 1his Assignment shall not constitute a waiver ol or prejudice the _pam{)'s
right otherwise to dernand strict compliance with that growsmn or any other provision, - Mo prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitu'e ¢ waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any fulure transactions. Vvngnever consent
by Lender is required in this Asmgnment, the granting of such conSent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such ﬁg{lﬁ&’éla‘ﬁa.’n%q‘éﬁﬁdf
' ems of hrov

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONSOFsTHISASSIGNMENT, OF HENLS, AND

GRANTOR AGREES TO ITS TERMS. & Savings Bank, 83 Tiusles, Tiugt No,
?‘?%z, assumes ne perssoal lipbility

gBANTOH: of any kind or nature, but cxecules thig

- instrument ¢olely as Trustee covering

X~ trust property above referred to,

""‘ SOUTH HOLLAND TRUST AND SAVINGS BANK, AS TRUSTEE U/T/A DATED MARCH 14, 1986 AXK/A

musw e e

*By: AL &’M&&/‘ Attest; .

) . Secretary

;ngJack Dalenbe&%t Officer

P M
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1linois )
) 88
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared SOUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTEE U/T/A DATED MARCH 14, 1986 A/K/A TRUST NQ. 7946 , to me known to be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the

Assignment as his er her free and voluntary act and deed, for the uses and purposes therein mentioned. .
Given u Ger my han'fan /ﬂctal seal this _12th  dayof __ July 1895 .

By - @M@g 4)0 Residing at

Notary Public in and for the ot? ' of kA TetAL EE‘!“I v

\ CH
My commission expires : JEANINE T. BEHKOW'T R
y P > g 3 Y Notary Fubtis Beteat-ifinois
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