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This Morigage prepared by:  HERITAGE COMMUNITY BANK
18301 5. HALSTED
GLENWOOD, i 70425

N’URTGAGE

THIS MORTGAGE IS. DATED JULY 10, 1995 betwezn ‘-OUTH HDLLAND TRUST AND SAVINGS BANK 'AS

TRUSTEE U/T/A DATED DECEMBER 18, 1987 A/K/A TRUST NO. 8807 , whose address is , , IL (referred to
below as "Grantor"); and HERITAGE COMMUNITY BANK wirse addreas is 18301 S. HALSTED, GLENWOOD,

i 60425 (referred to below as "Lender")

GHANT OF MORTGAGE. For valuahle consideration,, Grantor mortga e, warrants, and conveys lo Lender all
of-Grantar's right, title, and interest in and to-the fallowing described real firoperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘@' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigiation rights); and all other rights, royalies,.and prafits relating to the real- property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of llinols {the "Real
Property"):

"THE SOUTH 84.00 FEET OF THE NORTH 166.00 FEET OF LOT 3, AND THE SOU7H £4.00 FEET OF THE
NORTH 166.00 FEET OF THE WEST 1/2 OF LOT 4, IN BLOCK 1, IN ELMORE'S RIUGE LAND AVENUE
ESTATES, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4, AND THE HQORTHWEST 1/4
OF THE SQUTHWEST 1/4 OF SECTIN 32, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRlNCiPAL MERIDIAN, LYING NORTH OF THE INDIAN BOENDARY LINE, IN COOK COUNTY, ILLINOIS

A o
The Heal Property or its address Is commonly known as, W. 115" Stree t _, TINLEY
PARK, IL 60477, The Real  Property  tax  identification number is
28-32-100-0861 -0000 .

Grantor: presently: assigns to Lender all of Grantor's right, tltle and interest in and to all leases of the Property and
all Rents from the Property.. In addition, Grantor grants to Lender a 'Uniform Commercial Code security Interest in

the Personal Property and Rents.

DEFINlTlONS The toiiowmg words shall_have the following meanmgs when used In this Mortgage. Terms not
otherwise defxned in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. " All references 10 dollar amounts shall mean amoums In lawful money ot the Umted States of America.

Borrower The word ”Borrower means each and every person or entlty signing the Note, mcludlng ‘thout
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limitation WOODLANDS, INC."*
Grantor. The word “Grantor* means any and all persons and entities executing this Mortgage, including
withou! limitation ali Grantors named above. The Grantor is the mortgagor under this Martgage. Any Grantor
who Signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personaliy liable under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
suretles, and accommodation partles in connection with the Indebtedness,

Improvements, The word "Improvements” means and iIncludes without fimilation all existing and future
improvemente; fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.

Indebtednese, Thec wward "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or-arvanced by Lender to discharge obligations of Grantor or experses incurred by Lerder
to enforce obligations oi-Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no fim¢ shall the principal amount of Indebledness secured by the Mortgage, not
fncluding sums advancet¢-10 protect the security of the Morlgage, exceed the note amouni of

$450,000.00.
Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means {115 Mortgage between Grantor and Lender, and includes without
[imitation all assignments and security interesi-pravisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note o credit agreement dated July 10, 1995, in the original
principal amount of $450,000.00 from Borrower tu-lander, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, anu substitutions for the promissory note or agreement.
The interest rate on the Note is 11,000%. This mortgage iy limited to $20,000.00

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other aricles of
Bersonar property now or hereafter owned by Grantor, and now or herealfter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacesnents of, and all substitutions for, any
of such property; and together with all proceeds (including_ withoLt limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the'Prisanal Property.
Aeal Properly. The words "Real Property" mean the properiy, interests anc richts described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean ang include without/ limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties.-sTcurity agreements,
mortgages, deeds of trusi, and all other instruments, agreements and documents, wheinse now or hereafter

gxisting, executed in connection with the [ndebledness.
Rents, Tha word "Rents" means all present and future rents, revenues, income, iSsues, royait'cs) profits, and
other benefits derived from the Propery.

" THIS MOARTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

© AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

*; DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPRTED ON THE FOLLOWING TERMS:
- GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any “"one action" or

“ . ‘“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,

b including a claim for deficiency to the exient Lender is otherwise entitled to a claim for deficiency, before or after
Lelnders commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power and right to enter Into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information about Borrower's financial condition; and (d? Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFDRMANQE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lende;
all Indebtedness secured by this Mortgage as It becomes due, and Borrower an Grantor shall strictly’ perform all
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their respective obligations under this Mortgage. e
POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrawer agree that Grantor's possession
and use’ pf,_the*?r_operty:shall b‘e gover_ned by the following provisions:
" Possession and Use. Until in default or until' Lender exercises its right to collect Rents as provided for in the
Assignment of Rents. form executed by .Grantor ‘in’connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain' the Property.in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve {ts value,

Hazardous Substances. The terms "hazardous: wasle," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub, L. No,
99-499 (."SAﬂ:h" .the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ard Recovery Act, 49 U.S.C. Section 8901, et seq., or olher applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste" and "hazardous
substance" shall alvo include, without limitation, ?elroleum and petroleum by-products or any fraction thereof
and asbestos, Gravo” represents.and warranis. lo- Lender that, (a) During the period of Grantor's ownership
of the Property, tnere<iias been no use, generation, manufacture, storage, Ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or fram the Propenry;
(b) Grantor has no knowierg2 ol, or reason to belleve thal there has been, except as previously disclosed {o
and acknowledged b Leaao”er in writing,. (3 any _use,” generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or lrom the Property(_by
any. prior,owners or eccupants of .he Properta; or (|2,any actual or threatened litigation or clalms of any kind
- by any person relating 10 such matters; and - {c) ‘Except as previously disclosed to and acknowledged by
Lender. in writing, {i) nelther Grantor .0 any tenant, ‘contractor, agent or other authorized user of the Property
shall use,” generate, manufacture, sture, treat, dispose of, or release any hazardous waste or substance on
under, about or_from the Property ana (i) any such activity shall be conducled in compliance with all
applicable federal, state, and lacal laws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances described above  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, at_Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this szctivn of the Mortgage. Any inspeclions or lests made by
Lender shall be for Lender's purposes only and shall.not be construed to create any responsibility. or liability
on the part of Lender to Grantor or to any other person. _The representations and warranties contained herein
are based on Grantor's due diligence In_ investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves’ 2ay future ¢laims against Lender for indemnity or
coptribution in the event Grantor becomes liable. for ‘cleanup or olher costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any snd all claims, losses, liabilitles, damages,
enaities, and expenses which Lender may directly or indirecuy sistain or suffer resulling from a breach of
his section of the Mortgage or as a congequence of any use, (ieneration, mariufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership-ar-interest in the Property, whether or not
the same was or should have been known to Grantor. The provigians of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the inrebedness and the satlsfaction ar;d
reconveyance of the llen of this Mortgage and shall not be affected by Ler.der's acquisition of any interest in
the Property, whelher by foreclosure or otherwise. ,
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nui commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without (imit' ng the generality of the
foregaing, Grantor will not remove, or grant to any other panty the right to renicve;” eny timber, minerals
(including cll and gas), soll, gravel or rock products without the prior written consent oi Lenaer,

Removal of Improvements. Grantor shali not demoiish or remove any Improvements from he Real Property
withgut the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wil
tmprovements of at least equal value. ‘
Lender's.Ri?ht to Enter. Lender and its agents and representatives may enter unon the Real Property at all
reascnable: times: to attend to Lender’s interests and 1o inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities applicable 10 the use or accupancy of the
Property, including: without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such-law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior. to doing so and so-iong as, in ender's sole
~ opinion, Lender’s interests in the Property are nol jeopardized. . Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to-Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall de all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.’

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any inlerest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes! in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (256%) of the voting stock, partnership interests
or limited Nability company interests, as the case 'say be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
'I“:‘A)ICTES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orlgage.
Payment. Grantor shall pay when due {and in all events prior o delinquerpcyz all taxes, payroll taxes. special
taxes, assessimen's, water charges and sewer service charges levied against or on account of the Property,
and shall pay wien due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender under this Mertnage, except for the lien of taxes and assessments not due, and excepl as otherwise

provided in the follow!no paragraph.

Right To Contest. Granie. may withhold payment of any tax, assecament, or claim in connection with a good
faith dispute over the obligatica 1o pay, so long as Lender's interest in the Property is not |!:ao‘:armzc-zd. If &'lien
arises or is filed as a result o nonpayment, Grantor shail within fifteen (15) days after the len arises or, if a
lien is filed, within fifleen (15) days after Granlor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit vith Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amoui sufficient to discharge the lien plus angr costs and attorneys’ fees or other
charges that could accrue as a result o a foreclosure or salz under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantoa _shall name Lender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmentat officiai to deliver to Lender at any lime
a written statement of the taxes and assessments againsi the Froperty.

Notice of Construction. Grantor shall nolify Lender a*ieast fifteen {15) days befcre any work is commenced,
any services are furnishad, or any materizis are supplied 14 the Progerty, if any mechanic's lien, materialimen's
lien, or other lien could be asserled on account of the wark, services, or materlals. Grantor wt\_l upon request
of Lender furnish to Lender advance assurances satisfactory 1z “ender that Grantor can and will pay the cost
of such improvements.

I;AR%)PEHTY DAMAGE INSURANCE. The following provisions relaing to-insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain peilzies of fire insurance with standard
extended coverage endorsements on a replacement basis for the il insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicailor: of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procire and maintain comprehensive
general ligbility insurance in such coverage amounts as Lepder mar request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shail, maintain such other
insurance, Including but not limited to hazard, business interruption and boiler ilsurance as Lender may
require. Policies shall be written by such Insurance companies and in such forni-as May be reasonably
acceptable to Lender. Grantor shail deliver to Lender certificates of coverage from each ipsurer containing a
stipulation that coverage will not be cancelled or diminished without & minimum of ten {10) ueys' prior written
notice to Lender and nat containing any disclaimer of the insurer's liability for failure to give curiy notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Leager will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 10 the
extent such insurance is required by Lender and is or becomes avallable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notily Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (1 days of the casualty. Whether or not
Lender's security is impaired, [ender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
L.ender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed )mprovements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is noF in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgane, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance cf the Indebtedness, If Lender hold

payment in fult of the Indebtedness, such proceeds shall be paid io Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the

s any proceeds after
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purchaser of ‘the Praperty covered by this’ Mortgage at 5ang‘;\fu§i'ée'é sale or other sale held urder the

provisions of this Mortgage, or at any foreclosure sale of such Property.

~ Grantor's Report on Insurance. Upon request of Lender, ‘however not more than once a gea‘r. Grantor shall
furnish to Lender a report on each existing policy of Insurance shawing: (a) the name of the insurer; (bj the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
suchproperty, and the manner of dete[mmlng that value; -and. Se) the expiration date of the policy, Grantor
- ghall;:upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value

" replacement: cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provislon of-thig Mortgage, or if any action or
groc;eedlng, is.cammenced that would materially affect Lender’s:interests in the Prope X Lender on Grantor's

ehalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender
to the Jate of repayment by Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (0)
be-added to the bzance of the Note and be appartioned among and be payable with any instaliment payments lo
bacome due-during <ither (i) the term-of any 2 plicable insurance policy or (i) the ren}ammg, term. of thé Nole, or
(c) be treated as a Pbaiioon payment which will be due and payable at the Note s maturity. Thig Mortgage also will
secure payment of thesz amounts. The rlghts provided for'In this paragraph. shall bé in addition to any other
rights ‘or any remedies *u which Lender may be entitled on account of'the default. -Any such action by Lender
shall not be construed 2o suring the defaull so as to bar Lender from any remedy that it otherwise would have

!\var?RANTY; DEFENSE OF (I7L¥. The following provisions relating to ownership of the Property are a part of this
ortgage. . . ‘
Title. Grantor warrants that: ‘a) Grantor holds goed: and. marketable title of record to the Property in fee
simple, free and clear of all liens apu encumbrances. other than thase set forth in the Real Property description
or in-any title. Insurance- policy, tile rezuit, or final- title opinion Issued in favor of, and accepled by, Lender in
connection with this Mortgage, and () Gantor has the Tull right, power, and authority to execute and deliver
this: Mortgage to Lender,

st ' i I .

Detense of Title. Subject to the exception in the para‘ﬂr_aph above, Grantor warrants and will forever defend
the title to the Praperty against the lawful Cizms of all persons. In the even! any action or proceeding is
- commenced that questions Grantor's title. or the interest of Lender under this Mortgage, Grantor shall.defend
the action at Grantor's expense. Grantor may be/ihe nominal-party:in such proceeding, but Lender shall be
© antitied: ta participate in the proceeding and to-be r2prasented: in.the praceeding by coungel of Lender's own
_choice, and Grantor will dellvar, or cause to. be deliveres . -to Lender such instruments as Lender may reques
from time to time to permit such participallon. -

Compliance With Laws. Grantor warrants that the Propeity-and Grantor's use of the Property complies with
-all existing applicable laws, ordinances, and regulations of govarimental.authorities.

CONDEMNATION, . The fallowing provisions relating to condemnation of t5a Property are a part of this Morigage.

Application ot Net Proceeds. If all or any part of the Prapenty is canderaned by eminent domain proceedings

. or by any proceeding or purchase in lieu of condemnation, Lender may ot its election require that all or any

ortion of the net proceeds of the award be applied to-the Indebtednass. or.the repair or restoration of the

roperty. - The net proceeds of the award shall mean. the award after ravment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender In connection with the concemnation.

| Proceedlrigs. If any proceeding in condemnation is filed, Grantor shall prompity notify Lender in writing, and
Grantor shall promptly take such. steps as may be necessary to defend the acton and obtain the award.
Grantar..may- be the nominal panY in such proceeding, but Lender shall be entitied to participate in the
. praceeding and.to be represented in.the proceeding Dy counsel of its own choice, ans (Srantor will deliver or
calége_ toﬂbe delivered to Lender such instruments as may be requested by it from time e time to permit such
participation. . o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions
relating 6 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sucht documents in
addition ‘to this Mortgage and take whatever other action’is requested by Lender to perfect and continue
Lender’s lien-on the Real Property. - Grantor shall reimburse Lender for all taxes, as described below, together
with all-expenses incurred in recarding, pertecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to.which tiiis section applies: (a) a specific tax_upon this type of
Mart alge or upon all or any part of the Indebledness secured by:thssMortg%ge; (b) a specific tax on Borrower
whicg' Sorrower is. authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
a specﬁic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Borr ower.

Subsequient Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
- Mortgage, this event shall have the same effect as an Event of Defauit (as defined below{, and Lender may
exercise any or ail of.its available remedies for an Event of Default as provided below unless Grantor either

ond. or other security. satisfactory

La) pays the tax before it becomes delinquent, or (h) contests the tax as grovided above in the Taxes and
jens section and deposits with Lender cash or a sufficient corporate-surety

to Lender;

Page 5°
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a securily agreement 10 the extent any of the Properiy
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mcrigage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparls, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Propert.?r in a manner and
at a place reasonably convenient (o Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. Tie mailing addresses of Grantor {debtor) and Lender (secured party), from which information
goncerning the gecurity interast granted by this Mort%age may be obtained (gach as required by the Uniform
Commerclal Codz), are as stated on the first page of this Mortgage.

FURTHER ASSURANCLS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part ol this Mortgage.
Further Assurances. ~!gdny time, and from time to time, upon request of Lender, Graptor will make, execute
and deliver, or will cause to pe made, executed or delivered, 1o Lender or (o Lender’s designee, and when
requested by Lender, cause 'n-be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as-l.ender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreemen.s~financing statements, continuation statements, instruments of further
assurance, certificates, and other gzcuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, sontinue, ‘or preserve (a) the obligations of Grantor and Borrower
under the Nate, this Mongage. and the Related Documents, and (D) the liens and securily interests created by
this Mortgage as first and prior liens on ‘ne Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or agreed to the cenmary by Lender in writing, Grantor shall reimburse iender for all
costs and expenses incurred in connection witi tne matters referred to'in this paragraph.

Atlerney-in-Fact. |f Grantor falls to do any of ine *hin?s referred to in the preceding paragraph, Lender may
do so for and In the name of Granlor and at GGrartor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Granlor's attorney-ii-+ast for the purpose of making, executing, deilvering,
filing, recording, and doing all other things as may Le pacessary or desirabile, in Lender's sole opinion, {0
accoempiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and ctherwise_ performs all the
obligations imposed upon Granlor under this Mortgage, Lender chull.execute and deliver to Grantor a suitable
satisfaction of this Mortgage and_suilable statements of lerminatioss 0f ary financing statement on fiie evidencing
Lender’s security Interest in the Bents and the Personal Property. Grarcor will pay, If permitted by applicabie law,
any reasonable termination fee as determined by Lender from time totima, |, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any t'wal party, on the Indebtedness and
thereafter Lender Is forced (o remit the amount of that payment (a) 1o Borrowe; s irustee in bankrupicy or to any
similar person under any federal or state bankruptcy law or law for the relief.cf-dabtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction ovz: Lender or any of Lender's
property, or (CR by reason of any settlement or com?rlse of any claim made by Lend2r with any claimant (including
without limitation” Borrower), the Indebtedness shail be considered unpaid for the purprse of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstatet!. 23 .the case may be,
notwithstanding an!f:. canceliation of this Mortgage ar of any note or other instrument or aﬁrcestfent evidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered to thesaing extent as if that
amount never had been originally received by Lender, and Granior shall be bound by any judgment, decree,
order, settlement or compromise refating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Mortgage:
Defaull on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
paerent for taxes or {nsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compilance Default, Failure to comgplr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a goiny business, the

insolvency of Grantar or Borrower, the appointment of a receiver for any Ean of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of

any proceeding under any bankrupicy or insolvency laws DYy or against Grantor or Borrower.

Foreclosure, Forfeilure, ete. Commencament of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granter or b

y any governmental

’
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aPeﬁndy_against any-of ‘the Property, -However, thlg ‘'subsection shall not apply in the event of a good failh
dispute by Grantor as to the valldl?r or reasonableness of the claim which'is fhe basis of the foreclosure or
- forefelture: proceedln%,' provided that Grantor gives Lender written-notice of such claim and furnighes reserves

or a surety bond for the claim salisfactory to Lender. ,

Breach of Other Agreement. Any breach. by Grantor, or Borrower under the terms of any other agreement

between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,

* Including’ without limitation any agreement concerning any indebtedness- Or other obligation of Grantor or
. Borrower to Lender, whether existing iow or later, ’ : o
Events: AHfecting Guarantor. - Any-of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ar, any Guarantor. dies or- becomes incompeient, or revakes or disputes the validity of, or liability
. under, any Guaranly of the Indebtedness, - L o ,
© Adverse Change: A materlal adverse change occurs in Borrower's financlal condition, or Lender believes the

‘prospect of pavment or, performance qf'gn_e ‘_lnd!ebtedn,ess is impaired.

Insecurity. ,'1-9‘7‘”'9? reasonably deems itself insecure. o ‘ _
RIGHTS AND REM=P'ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at‘,lts,oFtl_on‘ mav exercise any ene or more of the following rights and remedies, in addition 10 any other
rights or rémedies provifen by law: : L o o

Accelerate Indebtednesc.. Lender shall have the right at its option without natice 1o Borrower to declare the

entire Indebtedness immacdinely due and payable, including any prepayment penalty which Borrower would be

required to pay. . j L

UCC. Remedies. With respect to-ail or argy part of the Personal Property, Lender shall have all the rights and

remedies of a secured party uncer .z Uniform Commercial Code, _

Coilect Rents. Lender shall have the-ight, without notice to Grantor or Borrower, to lake possession of the

Property and collect the Rents, includ,ng amounts past due and uppaid, and appéy the net proceeds, over and

above Lender's costs, against the Indebieanzss, In furtherance’of this right, Lender may reguire any tenant or

other user of the Property to make paymenis-cf rent or .use fees directly 1o Lender, |f the Aents are collected
by Lender, then Granlor Irrevocably designalss Lender as Grantor's attorney-in—fact to endorse instruments
received In payment thereof in (he name of “wrantor and to negotiate the same and collect the proceeds.
ers to Lender in reaponse to Lender's demand shall salisty the cbligations lor

Payments by tenants or other us
which the paymenls are made, whether or not aay.proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph either in pessen, by agent, or through a receiver.

Morlgagee in Possession. Lender shali'have'the right (o ke Qfaced as mongagee in possession or 10 have a
3

receiver appointed 1o take possession of all or any part of (ke Property, with the power to protect and-preserve
the Property, to operate the Property preceding foreclosure ci sa'e, and to collect the Rents from tha.Propeny
and. apply: the proceeds, over and abave the cost. of the rr;rj:;vershjﬁ, a%ainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if rermitied by law. Lender's right to the
ap&pormment of a receiver shall exist whether or not the appacent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall viet disqualily & person from serving as a

recelver. ‘ ‘ \
. Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grap'nr's interest in all or any part of

. the Property. _ . -
Deficlency Judgment. - If permitied by applicable law, Lender: may obtain a. udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received 11im the exercise of the
rights provided in this secticn. : _ , .

" Other'Remedies. Lender. shall have all other rights and remedies provided in this Morignge or the Note or
avallable atlaw or in equity. o L _

Sale of the Property. To:the extent permilted by applicable law, Grantar.ar Barrower hereby « aive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all
or any part of the Property together or separately, in one sale or by separale sales. Lender shall be entmed to

bid a any public sale on ail or any portion of th‘eyProperty.-
public sale of the

Notice' of Sale. Lender shall give Grantor reasonablé notice of the timeand dplance_- of anr‘
Personal Property or of the time after which any private sele or- other intended disposition ol the Personal
Property is-to-be made. Peasonable notice shall mean nolice given at least ten (10) days bafore the time of

the sale or disposition,
Waliver; Election of Remedies. A waiver by 'an%t party of a breach of a provision of this Mortgage shall not

constitute a-walver of-or prejudice the party's rights otherwise to'demand strict com liance with that provision
or arg' other provision; Election by Lender 10 pursue. any re.med?r-shall not exclude pursult of any other
reme ¥ ‘and an election to make expenditures or take action: to perfarm an abligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shalf not affect Lender's right to declare a

detault and exercise its remedies under this Mortgage. - o

Atlorneys’ Fees; Expenses. If Lender institutes any suit or actian to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reaspnable as attorneys'
fees at 1rial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proleclion of its interes! or the
enforcement of its rights shall become a part of the Indebtedness payable on dermand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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Faragraph include, without limitation, however subject tc any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings {including efforts to modify or vacate any automatic stay or lnjuqct[oqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i fe reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicabie law. Borrower also will pay any court costs, in addition to ail other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without |imitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malied, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Morlgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees 1o keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQUS PRNVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. Tnis Mortgage, together with any Related Documents, constitutes the entire understanding and
eﬂgreement of the paitice as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
i ortgage shall be efiecie:e unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ¢r amendrment,

Annual Reporis. If the Proparty is used for purposes other than Grantor's residence, Granter_shall furnish to
Lender, upon request, a cerified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha
mean ail cash receipts from the Fropeity less all cash expenditures made in connection with the operation of

ihe Property.

Applicable Law. This Morigege has heen delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage shall be governed. v and consirued in accordance with the laws of the Stale of

fllinois.

Caption Heaedings. Caption headings in this Mcrigaga are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgag:.

Mer?er_. There shall be no merger of the interest or esiate created by this Mortgage with any other interest or
estate in the Property al any time held by or for the terelit of Lender in any capacily, without the written

consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Gra:itsr and Borrower under this Mortgage shall be
oint and several, and all references to Grantor shall mean earh-and every Grantor, and ali references to

orrower shall mean each and every Borrower. This means that-cach of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a count of competent jurisdiction finds any provisicocof this Morigage to be invalid or
unenforceable as to any Person or circumstance, such finding shalf ‘nuirender that provision invalid or
unenforceable as to any other persons or circumstances. If fedsible, any sich offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, hovever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Martgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Morlgage on trar.sfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successt:s and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, withcut notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebiednsss by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or iiuality Under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefils of the
homestead exemplion laws of the State of lilnois as 1o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omission on the
part of Lender in e_xercnsm%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor{gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's abligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constifute
continuing consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAV%NG HEAD ALL THE PHOViSION§ @’ IS MOHTGAGE AND GRANTOR
AGREES TO ITS TERMS. e DU e sl abiity

t;l ony Hml ar tulie, Bl expcnieg this
GRANTOR: Instrinnent eolely  ay Trustug covaring
trust propeily shove rulacrud to,
X

SOUTH HDLLAND TRUST AND SAVINGS BANK, AS TRUSTEE UITIA DATED DECEMBER 18, 1987 A}KM“

vy e Fryony : meEs Al¢ 00
(/ _Cmésa OF HOMESTEAD EXEMPTION
I am signing this Waiver-ot Homestead Exemplion for the purpose of expreasly releasing and walving all
rights and beneflits of the Forrestead exemplion laws of the Stale of illinols as to all debis secured by this

Mortgage. | understand that ¢ bave no liabllity for any of the affirmative covenants in this Mortgage.
X )

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illinois )

) 88

COUNTY OF Cook )
On this day before me, the undersigned Notarvy Public, personally appecrad SOUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTEE U/T/A DATED DECERIBER 18, 1987 AK/A TR.UST NO. 8807 |, tv me known to be

the individual described in and who executed the Mortgage, and acknowleoged that he or she signed the
Mortgage as hig_or her free and voluntary act and deed, lor the uses and purposes tierein mentioned.

Given under nfy hand gnd official seal this _ 12th _ day of July 19 35

Residing at fa

\\ AR AL TTN LY YRR RY, '\\\\\\\\“\\\\\ »y

Notary Public in and fot the State of

L]
My commission expires - JEANINE T. BERKOWITCH
, Wtald of Mingls
ol __{{g_cemm!nian lnpires 0/14/&6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
) ss
COUNTY OF )

On this day before me, the undersigned Notary Pubiic, personally appeared , 1o me known to be the
individual described in and who executed the Waiver of Homeslead Exemption, and acknowledged thal he or she

signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purpeses therein mentioned.

Given under my hard 2nd official seal this day of 19

By o Residing at

Notary Public in and for the Stuce of

My commission expires
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