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This Assignment of Rents prepared by:  HERITAGE commumw BANK
18301 S, HALSTED
GLENWOOD, IL 60425

ASSIGNMEN?’ OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JULY 10, 1885, hietaeen SOUTH HOLLAND TRUST AND SAVINGS

BANK, AS TRUSTEE U/T/A DATED DECEMBER 18, 1987 A/K/A TRUST NO. 8807 , whose address is , , 16

(referred to below as "Grantor”); and HERITAGE COMMUNITY BANY, whose address is 18301 S. HALSTED,
GLENWOOD, 1L 60425 {referred to below as “Lender”).

ASSIGNMENT. For valuable consideration; Grantor assigns and cconveye ta Lender all of Grantor's rlght title,
and interest in and tc the Renls from the following 'described’ Property joraled in COOK County, State of

Hiinois:

THE SOUTH 84,00 FEET OF THE NORTH 166.00 FEET OF LOT 3, AND THE SO'J1+! 84.00 FEET OF THE
NORTH 166.00 FEET OF THE WEST 1/2 OF LOT 4, IN BLOCK 1, IN ELMORE'S.F2GE LAND AVENUE
ESTATES, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4, AND THZ NORHTWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 13 EAS{ OF THE THIRD
~ PRINCIPAL MERIDIAN, LYING NOFITH OF THE: INIDAN 'BOUNDARY LINE, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as (32902 1ISTh  SiFeer _ , TINLEY PARK,
iL 60477. The Real Property tax identification number Is 28-32-100-061-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to-dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmem The word "Assignmem" ‘means this Assignment of Rents between Grantor and Lender, and
includes withaut lnmntanon all assngnments and secunty mterest prowsrons relating to the Rents

Borrower The word "Borrower means WOODLANDS lNC

Event of Defaull. The words "Event of Oefault" mean and. include without limitation any of the Events of
Default set forth below in the section titled "Events of Default. 'f‘ _

Grantor. The word "Grantor” means any and all persons and entities ‘exec'utihg this Assignment, including
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without Iirﬁlﬁﬂohuati Grantors named above. Any Grantor who signs this Assignment, but does nat sign the
Nole, is signing this Assignment only to grani and convey that Grantor's inlerest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Asslgnment,
Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns.

Note. The word "Nole" means the promissory noie or credit agreement dated July 10, 1995, in the originai
principal amorin, of $450,000.00 from Borrower 10 Lender, together with all renewals of, extensions of,
modifications of, rzfinancings of, consolldations of, and subsliulions for the promissoiy note or agreement,

The interest rate ort tha.Note Is 11.000%.

Property,. The word”‘P.nnerty” means the real property, and afl improvements thereon, described above in
the “Assignment” sectior:,

Real Property. The words "2al Property” mean the property, interests and rights described above in the
"Property Definition" section,

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agrcements, environmental agreements, guaranties, Security agreements,
morgages, deeds of trust, and all uther instruments, agreements and documents, whether now or hereafter
exisiing, executed in connection with tha Incebtedness,

Rents. The word "Rents" means all rents, revanues, income, Issues, profits and proceeds from the Property,
whether due now or later, including withour-irdtation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BOPACWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT S GIYEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
vantl-deficiency” law, or any other law which may prevent Lender fromcringing any action against Grantor,
including a claim for deficiency to the extent Lender is olherwise entitled io . cizim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicial’s or by exercise of a power of
sale.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (a} this Assignment is executed at
Borrower’s request and not at the request of Lender, (b) Grantor has the full clJc:wer and rght to enter into this
Assignment and to hypothecate the Property; (c) Granlor has established adequate meurs of obtaining from
Borrower on a continuing basis_information aboul Borrower's financial condition; and (d)-eiider has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Ecrinwer).

BORROWER'S WAIVERS AND RESPONSIBILITIES, _Lender need not tell Borrower about ann artion or inaction
Lender lakes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without fimitation any failure of Lender to realize upon the Property, or any delay by Lender. in
reailzln% upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
L.ender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform ail of Grantor's obligations -
under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and se
long as there is no default under this Assignment, Grantor may remain [n possession and control of and operate
and manage the Property and collect the Rents, provided that the ranting of the right to collect the Rents shalt
nol canstittte Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is enfitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclased to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
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. EXPENDITURES 8Y LENDER. “If Graniar fails to comply with any.

‘instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time; and even though no default
ghall have occurred under this Assignment, to collect and'receive the Rents. “For this purpose, Lender i8 hereby

given and granted the following rights, powers and authority: ‘, :
Noticé to Tenants. Lender may send notices 1o, anr’and-au tenants of the Property advising them of this
Assignment and directing alf Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lencer may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons Hable therefor, all of ‘the Rents; institute and -carry on ali legal
praceedings necessary for the protection of the Property, including such praceedings as mar be necessary o
recover-possession of the Property; collect the Renis-and remove any tenant or tenants or o her persons fron

 the-Property, ‘ e .
Maintain the Preperty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay thz. costs. thereol and: of all services of all -employees, including heir, equipment, and of all
continuing costs 7t expenses.of maintaining the Property in praper repair and condition, and also ta pay all
taxes, assassments #ad water ulilities, and the premiums on lire and other insurance effected by Lender on

the. Praperty. ‘ .
Compliance with Laws. Lsnder may do any and all things to execute and comply with the laws of the State of
ilinols and also all other tavs, rules, orders, ordinances and requirements of all ‘other governmental agencies

- affecting:the Praperty. : o
Lease ‘the Property. Lender may rent or lease the whoaie or any part of the Property for such term or terms
and on such conditions as Lendernay deem appropriate.
Employ Agents. Lendes may engace such agent or. agenis as Lender may deem ap ropriate, elther in
Lfaderz s name or in Grantor's name, to rent and manage the Property, including the callection and application
of Rents, - ,
Other Acts." Lender may do all such other \hines and. acts with respect [0 the Praperty as Lender may deem
aPpropr:ate and. may act. exciusively and solefy 11 the place and stead of Grantor and to have alt ¢f the powers
af Grantor for the purposes stated above.

- No:Requirement 1o Act. Lender shalf not be required 4o do anyof the foregoing acts or things, and the fact
that Lender. shall have performed one ar more of the foragoing acts or thinga shall not require Lender {0 do

any other specific act or thing.

APPLICATION. OF RENTS: Al costs and expenses incurred Dy.i.e dar in connection with the Property shail be for
Grantor and Borrower’s account and Lender may pay such costs ard expenses from the Renls, Lender, In its sole
discretion; shall determine the application of any-and all Rents recewed by it however, any such Rents receivid
by Lender:which are nat. appiied to such cosls and expenses sha'l ve applied to the Indebtedness. Al
expenditures made by-Lender under this Assignment. and not relmbursad fiem the-Rents shall become a part of
the indebtedness secured by this Assignment,and shall be payable on demand, with inlerest at the Nate rate from
date of expenditure until paid. R .

FULL' PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations jmposed upon Grantor under this Assignment, the Note, and the Rolatzd Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitab.e stalements of termination of
any financing. statemert -on_file evidencing Lender's security interest in lhe Rents and the Property. Any
termination-fee requited by law shall be paid by Grantor, it permiltted by applicable law. if; however, payment is
madse by Borrower, whether voluntarlly or otherwise; or by guarantor or by any third pany. ¢ the Indebtedness
and thereafter ‘Lender is forced 1o remit the amount of that, payment (a) to Borrower's trusies i bankruptcy or to
any similar person under any federal or state bankruptey law or law for the relief of debtars, (b by reason of any
judgment, decree-or arder of any court or administrativé body having jurisdiction gver Lender urcay of Lender's
property, or (¢) by reason cf any settlement o com?nse of any claim made by Lender with any claimant (including
without.limitation Barrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assiﬁnr_nent shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancelfation of this Assignment or of any note o other instrument or agreement evidencin

the Indebtedness and-the Praperty will continue ta-secure the amount repaid or recovered to tne same extent as |
that amount never had:been originally. received by Lender, and Grantor shall be bound by any judgment, decreg,
order; settiement or compromise relating 1o the Indebtedness or to this Assignment.

rovision of this Assignment, or if any action or

raceeding s commenced that would materially atfect Lender's interesls in the F{ropenx, Lender on Grentor's
ghalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender

expends in.so doing wiil bear interest at the rate charged.under the Note from the date incurred or paid by Lender

10 the date of repayment by Grantor. All such expenses, al-Lender’s option, will (a) be payable on demand, (b)
be added to-the baiance of the Note and be apportioned among and be payable with any instaliment payments to
become due during sither (i) the term of any applicable msurance»pohc% or. (i) the remammq_term of the Note; or
(¢) be-treated: as a ballgon payment which will be due and payable at the Note's maturity. This Assignment also

wil| secure payment of these amounts. The rights.provided for in this. paragraph shall be in additicn 1o any othier
rights-or-any remedies. to which Lender may be entitled:on account.of the default, Any such action by Lender
shall not:be’ construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
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DEFAULT. Each of the following, al the option of Lender, shall constitute an evenl of default ("Event of Default")
under this Assignment:

Defsult on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Compliance Defauit. Failure to compl& with any other term, obligation, covenant or condition contained in this
Assignment, the Note ¢ in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished o Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Related Documents is (alse or misleading in any
material respect, elther now or at the time made or furnished.

Other Defauits, Failure of Grantor or Borrower to comply with any term, obligation, covenant, o condition
contained in any other agreement between Grantor or Bofrower and Lender.

Insolvency. The dissolution or lermination of Grantor or Borrower's existence as @ going business, the
insolvency of Grantor or Borrower, the appoiniment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of crediior workodt, or the cammencement of
any proceading uirder any bankruptey or insclvency laws Dy OF against Grantor or Borrower,

Foreclosure, Forféiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-hzp repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ! the Property. However, this subsection shall not apply In the event of a good faith
dispute by Grantor at.to-the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender wrilten notice of such ciaim and furnishes reserves
or a surely bond for the claim satisfactory to Lender, .

Events Affecting Guarantor. /ity of the preceding events oceurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dizs or becemes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indeb.arnzss.

Adverse Change. A material adverse riiange occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the (ndebtedness is impaired.

Insecurily. Lender reasonably deems itse.f insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe sccurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the follawving rights and remedies, in addition to any other rights or

remedies provided by faw!

Accelerate Indebledness. Lender shall have the nght-at its optlon without notice to Borrower o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
Collect Rents. Lender shall have the right, without notice ‘io-3rantor or Borrower, to fake possession of the
Property and collect the Rents, including amounts past due anu 1:npaid, and apply the net proceeds, over and
above Lender's cosls, against the Indebtedness, In furtheranze-or this right, Lender shall have all the rights
rovided for in the Lender’s ngﬂn 1o Collect Section, above. If *oe \Rents are collected by Lender, then
rantor irrevocably designates Lender as Granior's attorney~in-iact to endorse instruments_received in
ayment thereo! In the name of Grantor and to negotiate the same arccollect the proceeds, Payments by
enants or other users 1o Lender in response to Lender's demand shall setisfy the obtigations for which the
ga}[‘menis are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shali have the right to be placed as moﬂ%agoa in_possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coilect tha RParis from the Property
and apply the proceeds, over and above the cost of the recewershgﬁ. against the Lidebtedness, The
mortgagee in Possess:on or receiver may serve without hond if permiited by law. Ceuder’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Projeny exceeds the
in e?!edness by a subslantial amount. Empioyment by Lender shall not disqualify a persen frem serving as a
recelver,

bOil}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Assignment shall not
constittite a waiver of or prejudice the pany's rights otherwise to demand strict com liance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any other
remedy, and an electicn to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Granlor or Borrower to perform shail not alfect Lender's right to declare
a default and exercise its remedies under this Assignment,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action fc enforce any of the terms ol this
Assignment, Lender shall be entilled to recover such sum as the courl may adjudge reasonable as attorneys
fees at trial and on any appeal. Whelher or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for Ihe protection of its interest or the
enforcement of its rights shall become & part of the Indebteness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered Dy this
aragraph include, without limitatian, however subject 1o any limits under applicable faw, Lender's attorneys’
ees and Lender's iegal expenses whether or not there is & lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
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anticipated post-judgment colleclion services; thé cost 'of ' searching records, obzainin% title reports (Including
foreclosure reports), surveyors reports, and appralsal fees, and litle insurance, to the extent permitted by
applicable law, Borrower also wlil pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or partles sought to be
charged or bound by the alteration or amendment.

- Applicable Law. . This Assignment has been deiivered to Lender and accepted by Lender in the State of
linols. This Assignment shall be governed by and construed in-accordance with the laws of the State of

llinois. L .
Multiple Partizz; Corporate Authority. Al obiigations of Grantor and Borrower under this Assignment shall be
oint and scvers), and all references to Grantor shall mean each and every Grantor, and all references to
orrower shall «iean :each and every Borrower. This means that each of the persens signing below is
responsible for afi ohligations in this Assignment,
No Modification. Craritor shali not enter into any. agreement with the holder of an% mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement 'is modified,
amended, extended, or-reriawed without-the-prior-written-consent.af Lender. Grantor shall neither request nor
accept any future advances under any such-securily, agreement without the prior written consent of Lender,

Severabllity. If a court of Competent;.jurisdiction finds:any, provision of this Assignment to be invalid or
unenforceable as to any Persm ar circumstance, such finding ishall not render that provision invalid or
unenforceable as 10 any other perons orclrcumstances. “Iffeasibe, any such cffending provision shall be
deemed 10 be modifled 1o be within tra-imils-of enforceability:or vaiidity; howaver, if the offending provision
cannot be so modified, It shall be stricken and all oiher-provigions. of Lhig Assignment in ail other raspects shall

remaln valid and enforceable.

Successors and Assigns, Subject lo the Umitations staled In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upric-and inure to the benefit of the parties, thelr successors and
assigns. |f ownership of the Property becomes vest2d in a person other than Grantor, Lender, without notice

1o Grantor, may deal wiln Grantor's ‘successors v ith ieference v this Assignment and the Indebtedness by

way of forbearance or extension without releasing Craitor Irom the obligations of this Assignment or liability

under the Indebtedness,
Time 1s of the Essence. Time is of the essence in the periormance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby relecsts and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of (flincis as to all Indentness secured by this Assignment.

Waiver of Riﬁgt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEMNT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSCCUENT TO THE DATE OF THIS

Assignment.

Walvers and Consenis, Lender shall not be deemed to have waived any righis under this Assignment (or
under the Related Documents) upless such waiver is in writing and signed by Lenc'er.”, No delay or omissian
on the part of Lender in exercising any right shall operate as a waiver of such right/cr-any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of o r.ejudice the party’s
right otherwise to demand strict compliance with that arowsmn or any other provision: o prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constifute: a waiver of any of
Lender's rights or any of Grantor or Borrower’s obligatians as 1o any future transactions. vhanever consent
by Lender 1s required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances Where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TlShASSIGNMENT. QF RENIS. AND
GRANTOR AGREES TO ITS TERMS. of this Instrument, the South Hotisnd Trust

& Savings Bank, rs Teusteo, Tryst Mg,
,880'?. arsumns pa persanal labifity
of any Kind or nalure, but exccies this
instrument sclety as Truslee covering

( (A :
D SAVINGS BANK, AS TRUSTEE U/T/ABATEDR:L _QBMBEHM.& 1987 A/K/A
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STATE OF I1linois

INDIVIDUAL ACKNOWLEDGMENT

)

COUNTY OF

Cook

) 88

)

Given undf T

hard #nd gifclat seal this

By

On this day before me, the undersigned Notary Public, personally appeared SOUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTEE U/T/A DATED DECEMBER 18, 1987 A/K/A TRUST NO, 8807 , to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment_as Yiis or her free and voluntary act and deed, for the uses and purposes therein mentioned,

12th day of July

.19 85

Reslding at

Jiured Fosdri,

Notary Pubiic in and for the State of 3

iL-G14 NAS.LN]

iy Commisalon-ExpiesBii 8]
LASER PRO, Reg. U.S. Pat. & T.M. OIf, Ver, ht'zﬂ*mg's'cmﬁmmem

JEANINE T, BERKOWITCH

My commissionexpires -..,__Ng;a;)cnublm.-s:au-oumms-

N A LYY \\\“\\\\\\\"\\h\\\\\\\\\*

“OEFICIAL SEAL" _ &
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1. All rights reserved,




