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American Nationa! Bank and Trust Company of Chicago
MODIFICATIC!" AGREEMENT FOR HOME
EQUITY CREDIT LINE MORTGAGE

This modifwation agreement dated Jutv 7, 1995 by and betwoen American National Bank and Trust Company of
Chacago ("8ank™) and John G. Balafoutss and Vangelia J. Balafrutiz, His Wife ("Borrower”) concerming the
harrower's Home Equity Credit Line with the Bank.

Whereas, Borrower made, exccuied and delivered to Bank an Apgreemicir and Pisclosure for Home Equity Credit
Lane dated December [, F992 1n the principal amount of $114.000.00 (the “Orignie! Agreement”).

Whereas, the Onpmal Agreement is due and payable on December 1, 1997
Whereas. Borrower has executed a new Agreement dated as of July 7, 1995 in the principar sum of $1452,000.00,

This Agreement alang with the Original Agreement are collectively referred to hereinafter asine Agreement”,
with such other amendments, modihcahons. reacwals, or replacements thereto

6

Whereas, the Agreement 1s secured by a Home Equity Credst Line Mortgage (the "Mortgage ™) executed on
December 1, 1992 and recorded on December 4, 1992 with the Cocek County Recorder of Deeds as dox et
number 92915238 and secuning the real property legally described as follows:

3t
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LOT 25 N PLUM GROVE ESTATES, UNIT NUMBER 2. A SUBDIVISION IN SECTION 35,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, u ! 5j/)\)’) /ﬂ// C)@/

Commoenly Known as: 2030 Crestwood Palatine, 1L 6067
Permanemt Tax 1 D 02-35-301 026
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Whercas, Borrower warrants and represents (o Bank that there are no other mortgages or any substequent licns
now outstanding against the morigaged premises [other than the First Mortgage held by First bank and Trust
Company of Iilinos dated February {3, 1987 and recorded February 23, 1987 in the office of the Cook County
Recorder as document number 87102348] and that the len created by the Morigage, as modified herein is a valid
{Secomd] Mortgage lien on the mortgaged premises previously described.

Whereas, Borrower and Bank have agreed to modify the terms and conditions of the Mortgage, as set forth below,

Now therefore, for pood and valuable consideration, receipt and sufficiency of which is herehy acknowledged. it
w hereby agreed by and between the pasties that the terms of the Mortgage are modified as follows:

1) Credt Limuar - the Credit Limit is $352,000.00, which the undetsigned Borrower agrees ot 1o exceed.
2y Borrowed hereby agrees to pay the Bank a fee for procureinent of a tide report showing any and all recorded
liens agains th2 1aortgaged premises

3y Notwithstanding an; thing 1o the contrary herein, the terms and conditions of the aforementioned Agreement
and Mortgage, not exgrersty modified by the terms of this Medificaiion Agreement, shall remain in full force and
effect. In all other respects/ the worrower reaffirms all of the terms, conditions, and covenants of the Agreement
and Morigage as identified. above. In additien, this Modification neither changes, modifies, extends, establishes
nor tlerminates any rights or obltigations of the parties to any of the mortgage loan documents presently
encumbering the mortgaged premises or any modifications thereof.

In consideration of the madification of thetcrins of the Apreement and Mortgage, s here and above set forth,
Borrawer hereby covenants and agress o pay Zig)halance of the indebtedness evidenced by the Agreement and
secured by the Mortgage as herein evidenced by Ris-Agreement and secured by the Morigage as herem moditied,
and 10 perform the covenants contained in the Morigapasd turther agrees that the prepayment jrivilege now in
efteey shall remain i full foree and in effect.

In Witness Whereof, the parties have exceuted this Modificasion Agreement as of the date and year first written

above.
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: AN Vargebion ’1_._{9;@&:&41,
Johr G Balafautis Vangelia Balafnulh
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Natonal Bank and
( Trust Companwof Chicago, ="
. v

LA
Signed before me this HL"—_____ day of
This document has heen prepared by: AL Rutigers
1 N and upon recording, please return o
fr;ﬁmiwgﬁh NN American National Bank and Trust Company of Chicago
Notdry Public \ Alin: Home Equity Dept.
33N {aSalle St
Chicago, L. 60690
Rev. 4 95

“OFFICIAL SEAL”
ANDREW C. RUTTGERS

NOTARY PUBLIC, STATE Of ILLINOIHS
My Commissiun Expires

G6

.-,(’}..(

tf"."(rs




UNOFFICIAL COPY -




