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THIS MORTGAGE isdaled us of Ju7€ 16, 1935 andis between 11L& L Properties, Inc,

A, (hereinafter individually and collectively referred to as "Morgager” and

BANK OF LINCOLNWOOD. {n 4Jinvis banking association, 4433 W. Touhy Avenue, Lincolnwood. Illinois ("Mortgagee®).
WITNESSETH:

Mortgagor has execuied a Rcwolv'ngltérs:ggbla(aiﬁ (’lhe "Note™) dated the same date as this Mortgage payable to the order of
Morgagee 1n the principal amowm of $__ 70 T (the "Line of Credit”). Accrued interest on the Note shall be
due and payable monthly beginning the 20th/day of the first month after the date hereof, and comtinuing on the same day of each
month thereafter, and the entire unpaid balanc® of \principal and interest (the "Account Balance”) shall be due and payable at
maturity (defined below). Interest un the Note shaibbe charged and payable at the rate of one (1%) percent in exvess of the Pnime
Rate (defined below).

Interest after Default defined below) or Maturity 1deni=d below) on the Account Balance shall be charged at o per annum rate
cqual to four (4%} pereent in excess of the Prime Raie: Mortgagon has the nght 1o prepay all or any pan of the Account Balance o
any e without penalty

To secure payment of the indebledness evidenced by the Note aoet the Liabilities (defined belowy, including any and all renewals
and exiensions of the Note. Mortgagor does by these presents CONVLY, WARRANT and M(}RTQA(‘E(E unto Murtgagee, all of
Mortgagor's estate, right, title and interesi in the real estate situated, [ying ard !xing  the County of oo , and

State of limos !c%gily described as follows: o
Lot 75 in R, B, Parson's Subdivision of the Nortihn, 26 Hods and 11 feet of

the Northwest 1/4 of the Northwest 1/4 of Sectinn. 5, Township 40 North,
Range 14, Fast of the Third Principal Meridian and that part of the
North 26 Rods and 11 feet of the Northeast 1/4 of Sociion 6, Township 40
Niith, Range 14, East of the Third Principal Meridfian,.in Cnok County,
Illinois.

Commonly known as: 1510 W. Highland, Chicago, TL  FHIS INSTAUMENT As PREFARED BY
: JARPE MITCHELL

Tax 1.Pp.%:; 14-05-100-039 433 ¥ YLUKY AVE
LINCOLNWUO7, (Ll 60848
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which 15 referred to herein as the "Premises™, topether with all improvements. buildings, tenements. hereditamints -appurienanc.s, gas.

oil. minerals. casements located in, on over or under the Premises, and all types and kinds of fixtures, including wrinout limitation, all
of the foregoing used to supply heal. gas, air conditioning, water, light, power, refrigeration or ventilation (whether single units or
centrally controlled) and afl screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters,
whether now on on the Premises or hereafler erected. mstalled or placed on or in the Premises, and whether or not physically attached
to the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the security for the Liabilities.

The Note evidences a “revalving credit™ as defined in Hinois Revised Statates Chapter 17, Paragraph 6405. The fien of this
Mortgage secures payment of any existing indebtedness and future advance ("Advances™) made pursuant to 1he Note, to the same
extent as if ~uoiz tuture advances were made on the date of the execention of this Mortgage, without regard to whether or not there
15 any Advance made at the time this Morgage is executed and without regard to whether or aol there is any indebledness
outstanding at the tme any Advance ¢ made

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, wnitten or verbal, rents, issues and profits of the
Premises. including without limitanon, all rents, 1ssues. profits, revenues, royalties. bonuses, rights and benefits due. payable or
accruing. and all deposits of money as advance rent or for security, under any and all present and future lesses of the Premises,
together with the right, but not the obligation, to collect. recesve. demand, sue for and recover the same when due or payable
\origagee by acceptance of this Morigage aprees, as a personal covenant applicable 10 Mongagor only, and not as a imitation or
condition hereof and not available to anvone other than Mongagor, that until a Default shall occer or an event shall occur, which
undet the terms hereof give o Mortgagee the nght to foreclose this Montgage, Mongagor may collect. receive and enjoy such avails,
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Pusthes Momzagor does hereby capressiy woace amd selease 3 rghts and beactus uader and by victue of the Homestead
Exempuon | aws of the State of Hiams

Futthes, Mortgagor covenants amd ayrees as foilosws

o Mortpapor shall G psomptly repade cestore of iebbd s bapldings or improvements now o hereafter on the Premises which
may bevome damaged of be desttioned. (hs keep the Premies in gead condition and repour, watheut waste. and. except for thus
Mortgage, free from any encumbrances. secunty anteeests hens, mechanios Tens o chasms for lens o pay when doe amy
indebtedness which may be secvred by 3 mongage. lien or charge on the Premies acludiog any installment payments due
thercunder, and upon request, exhiit satisfactony evidence of such pavment, and perform and comply wath all covenants contained in
any such mortgage, hen of charge: (d) complete within a reasonable e any buhhing or bushdigs now o at any time in process of
construchon upon the Premuses. (o) comply with Al requirements of afl baws oc mupicipat onhimances with respect (o the Prequses and
the use of the Premises, (f) make no materal alterations in the Premases, exeept as required by Law or municspal ordimance, unless
such alterations hase been peeviously approved m o wnong by the Mortgagee. @) refomn fromampnng or dimimshing the value ol
the Premyses

2 Mongagor shall pay. when due and before any penales attaches, all generad tives, speaal ties, special assessments, water
taxes or charges. dratpage taxes or charges. sewer service taxes or charges, amd ofher tixes assessments or charges against the
Premuses Mortpagor shail, spon wntten reguest, faensh o Morgagee duphicate pad recepts for snch taces assesanents and charges
To present Default heseunder Martgagor shall payv a1l ander protest o the manoer pravuded by siatute, and tas, assvessmeni o
charpe which Mottgagor may désire te cantest priog 1o such x, assessment or Charge becominy delimguens

U Upan the request of Mongages. Mortgagor shall deliver 1 Mongagee all ongimal leases ot ali o0 any porhion ot the Prenuse:,
topether with assigaments of suchfesses from Mongagor (o Mostgagee, which saagaments shall be s form and substance
aatisfactory (o Mongagee Mongagor Shillant, without Mogagee's prior witlen consent. procurs . permi of accept any repaymem.
discharge or compromise of any rent of relesss any 1enant from any obhigation at dny tme ahide the indebtedness secared hereby
remans unpad

4 Any award of damages resulting from conderananen procecdings. exercase of the powes of crunent Joman. of the 1aking of the
Premises Tor public use are bereby seansferred. asageedand shall be pad 1o Mortgagee amd such awards or anv pant thereof may be
apphied by Mongagee, after the pavment of all the Mesgapee's expenne s indluding costoand wromeys and pardegais’ Sees, to the
reductinn of the indebtedness secured hereby and Mongaged Cherehy authonzed. on hehalt asd in the name of Morgagor. 1o execyle
and deliser vabd acquittances and o appeal from any such award

S Noremeds or nght of Mortgagee hereunder shall be ewcbiniee Fach nivhe or emieds ot Maogtgagees with respect to the
I uhilines, this Montpage aor the Premyses shall bean addioon b vy Dvhier temedy o nipht now o hereafter evisting at law o in

equity No defas by Mortgigee in exerosing or ontitteny to exedone 0y Oemeds ar sehn aceriy on Delagdt <hall wnpar any such
retaedy or nght. or shall be construed 1o be s waver of amy sch Defan Spgcquesaence therem. or shall alfect any subseguent

Detault of the same o a diiferent natare Every sach remedy oo nght sy e Sl pased vomncacrently or mdependently, and when and
as olten as may he deemed expedient by Mutgagre
f Morgagor shall keep the Premases and all boldings and improvements move et dereatrer siuated on the Premises isared
aramst hoys or damage by fire, hightiog, waindstorm, vandabism and nabicons damage nisuch othee bazacts as may frwn hime 10
tme be designated by Mogagee Mostgagor shall keep all biohlings and improvenents soss /o hereatter sitoated on the Premises
msured aganst foss o1 damage by Rood 1f the Premises s located g flood hazaed rone Fachonatance polioy shall be for an
amount sufficient to pay i full the costs of replacang or wepaning the butdingy and improvemests on e Premises and i no event
fess than the primcipal amount of the Now
Mortpagor shall obtain liabdiy insuranee with wapect tothe Prenuses moas amonnt which iy atCepishie to Mortpages A
policies shall be assued by compames satsstactory 1o Mortgagee Fach iosurance policy shald e pagabiae i cine of foss or
damage, to Magagee Fach msuiance pohoy shall contain g fendee s loss pavable Jauee or endorsement to feam and substapee
~satisfactony to Mongagee Mortgagor shall deliver adl isurance pobicress incloding additional and renewal policies. to
" Martgagee In case of 'nsurance about o exprre, Mortgagon shatl deliver to Mortgagee reneswal policies not sy than ten days
?il‘rlur 1o the respeetive dates of expiration Each msarance policy shall not be cancellable by the insarance company sathou a
ewleant W days prior wotten notice o Matgagee
A~ poa Detault by Mosigagor herennder. Modgagee mas, but aced net make anv payvient or perform any act regueed of
a\!ung.wm hereumder 1nany torm d manner deemed evpedient by Mortgagee, aed Mortgaree oy bt seed not, make full or
parttal pavments of panapal o6 inierest on any encumboances. Biens of secanty mtenests Micvhing the Premises and Mongagee tay
purchase, dechange, compromise or setthe any tat lien o ether hen os e or chrm o redeem fone any L sale o forfene alteoing
e Premees of contedd v G or aeessent A moness paed for ans of the purpose Beresn austhonzed and all expenses pand or
icntied mconnecton therea b aincluding attomeys and paraievals tees, amd any other Tunds adsvanced by Mongagee w protect the
Preruses o the ben thereol, plos reasonable compensation 1o Momgagee's tor each matier coacerming which wmobon beren authorized
mas be taken, shall be so mech wddibional irdebtedne sy sevured hereby amd shadl become simmedarels due arsd pay dbie wathout notge
ard wpth anterest thereon at a per nnom rate equivalent o the post matunty fate set foith an the Sore T tion of Maptgagee shall
never be comsaderesd as o wanver of any nght avcnpng 10 Moggagee on account of any Default hervunder on he pan of Mortgagor
vl Mastgagee makes any pavment authonzed by this Mortgage relating 1o es, avesements chagges, hens secutily wterests of
ey ambranees, Morgager may du so according W any hill statement oc estimalte fecene [ Hrom the appropnae pans choming sweh
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funds without inquiry into the accuracy or validity of such bill, vatement or estmate or inlo the validity of the hen. encumbrance.
security interest, 1%, assessment. sale, forfeiture, tax lien or title or claim thereof

9 Upon Default, at the sole option of Mongagee, the Note and/or any other Liabilities shall hecome immediately due and payable
and Mortgapor shall pay atl expenses of Mortgagee including attomeys' and paralegals’ fees and expenses incurred in connection with
this Mortgape and al} rxjenses incurred n the enforcement of Mortgagee's tights i1n the Premises and other costs incurred in
conpecton with the disposition of the Premises. The term “"Default™ when used in this Morigage, has the same meaning as delined in
the Note. Default under the Note of any other Loan Documents shail constitute a Default under this Mongage

10 Notwithstanding anv other provisions of this Mortgage, no sale, fease, mortgage, trust deed, grant hy Mortgagor of an
encurmbrance of any kind. conveyance, transfer of occupancy ot possession, contract to sell, or transfer of the Premises. or any pan
thereof. ar sale or transfer of ownership of any beaeficial interest or power of dircction in a land trust which helds fitle to the
Premuses, shall be made without the prior written consent of Mottgagee.

1t "Default” or "event of Defavlt” means any one or more of the fallowing evems (1) there is fravd er misrepresentation by the
Morigagor (o any Guarantor) in connection with the Line of Credit: (i} the Mortgagor {or any Guarantor) fails to meet the
repaymaent terms of the Note or the Liabilities for any outstanding balance, or ( iii ) any action or 1naction by the Morigagor (or any
Ciuarantor) adversely zitects the Mortgagee's secunity for the Line of Credit of any night of the Mortgagee in such security

12 “lialities” meap=any and alf liabilities, obligations and indebtedness of Mongagor or any other maker or Guarantor of the
Noe to Manpagee for pazment of anv and all amounts due under the Note or this Mnrgage, whether heretofore, now or hercafrer
ansing of owing, due or payatie) however created, ansing of esidenved, whether direct of indirect, absolule or contingent. pnmary o
secondary. jont of several, topeler with attorneys’ and paralepals’ fees relanng to protectiag and enforemg the Mongagee's nghts,
remedies and secunity interests entoiciny the Martgagee's rights, remedies and secunty interests heteunder or undet the Note of under
any of the Liabilities. including advising the Mongage or drafting any documents for the Mortgagee at any time.

13 "Pume Rate” means the highest 12 of interest published in The Wall Street Journal in the "Money Rates™ column each
business dav as the "Prime Rate” for the precesZmg business day The Prime Rate may be adjusted without notice by the Bank to the
updagned. Any change in the Prime Rate will Yo applicable to all the outstanding indebtedness ander the Note whether from any
past ot future Advances. Inthe event The Wall Street Joumal discontinues the publication of the "Prime Rate™ in the "Money Rates”
calumn, the Prime Rate shall be the interest rate published-in the Federal Reserve Stanstical Release H 1S as the "Bank Prime Loan”
interest rate for each business day.

14 "Mawnty” means the earher of (a) five vears from (he date of the Note: or (b) the day when the Mongagee accelerate and
declares the halance of the Line of Credit 1o be due and paable purcuant to a Default. By agreememt of the Mortgagor and
Mortgagee, the Matunty of the Note and this Mortgape may be extendel.

15 When the indebtedness secured hereby shall become due whether By aceeleration or otherwise, Mortgagee shall have the right
to foreciose the hien of this Mortgage. In any suit to foreclose the fiendaf b Montgage, there shall be allowed and included as
additional indebtedness in the judgement of fareclosure all expenditures and Sxrenses which may be pad or incurred by or on behalf
of Mongagee for atomeys™ and paralegals’ fees, appraisers; fees, outlays focCdocuncstary evidence, stenographers’ charges, special
process server fees, publication costs and costs of peacuripg all absiracts of title, titlescarches and examinations, title insurance
policies, Torrns ceruficales, tax and lien searches, and simitar data and assurances wit sespect 1o tite as Mortgagee may deem to be
reasonably necessary eaher 1o prosecute the foreclosure sust of to evidence 1o bidders at zay <oreclosure sale. All of the foregoing
tems, which may be expended alter entry of the toreclosure judgement may be estimated by Mortgagee. All expenditures and
expenses mentoned in this paragraph, when incurred or paid by Mongagee shall become additonal indebredness secured hereby and
shall be immediately due and payabie, with interest thereon at a rate equivalent 10 the post-matunity iniereyt rate set fnth in the Note
This paragraph shall also apply o any expenditures or expenses sncurred or paid by Montgagee ur-oribshalf of Mortgagee 1n
connection with ¢a} any proceeding. mcluding without limitation, probate and bankruptey proceedings. 10 witoh Mongagee shall be a
party, enther as plaintiff, clumant or defendant. by reason of this Mortgage or any indebtedness secured hereby. or th) any preparation
for the commencement of any suit for the foreclosure of this Mortgage after acerual of the nght o foreciose whetiser or not actually
commenced or preparation for the commencement of any suit to collect upon or enfurce the provisions of the Note or any insteumient
which secures the Note after Default, whether or not actually commenced, of (¢) any preparation for the defense of any threatened suitesy
o1 proceeding which might affect the Premises ot the secunty hepeafl, whether or not actually commenced. P

16 The proceeds of any foreclosure sake shall be distributed and applied in the following order of priority: First, on account of alg?
costs and expenses incident to the foreclosure proceedings, inclhing all the items that are memioned in the immediately preceding 33
patagraph: second. all other items which under the tenms of this Morgage constitute indebtedness secured by this Mortgage additionals:
10 that evidenced by the Note, with interest thereon as herein provided. thad, all ponciped and mterest remaining unpaid on the Note*,
and the [iabilities (first e interest and then 1o principal), fourth, any surplus to Mongagar of Marigagor's hewrs, legal representatives,
successors of assigns, as their nghts may appear

17, Vipon, or at any time after the Nling of a complaint to foreclose this Motgage, the court in which such st is filed may
appamt a receiver of the Premases: The receiver’s appointment nuy be made erther before or after sale, without notice. without regard
1o the solveney op mselvency ol Mortgagor at the time of application for the receiver and withont regard to the then value of the
Premuses or whether the Premtises shall be then occupied as o bomestead o not. Mortgagee may be appointed as the receiver. Such
receiver shall have power o collect the rents, issues and profits of the Premises dunng the pendency of the foreclosure suit and, in
vase of a sale and a deficiency. during the full statutory period ol redemption, of any, whether there be redemption o not, as well as
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Junng any futher traves when Mongagor, cxeept e the intetsention of the eceier, woald be entiticd 10 collegt the rent, issues and
prafis Such eeveiver shall atss have all other powers which tay b nesesaary or are wsual fTor the profecon, poswession. conirol,
management and operation of the Premises The court i which the forrclodure it v frded may from e o tine authanze the
recerver W apply the net incomne 10 the receiver's hands 1n paymeni in whoie or 0 paet of the snde btedness seoires bereby, or secared
by an qudgement foeecionng thie Mortgage. or any an, spevial doesaent o otbet ben of encumisance which may be of become
supennt fothe hen hereol of of the judgment. and the deficicney judgment agamst Modtagor of anv guarantor of the Note 1w case ot
a forevlosure sale and deficiency

In N acnon Toc the entorcement of the fren on of any provivon of thes Mortgage shall e sabect 1o any defease which woukd not
he gead and avadlable (o the party interposing the same 1nan ac o 4 law upon the Note

{9 Mongager shail have the nght to inspect the Premuses st adl reasonable tmes and access thereso i) be peertted i that purpuose

20 Upon pavment and discharge of Al amounts secuend by thas Mostgage and terminanon of the Line of Credin. Morgagee shall
release the ren of this Mortgage, and shait pav all expenses inchnhing recording tees and vtherwane te reledse this Muortgage of record

S Thas Mongage and all provisiom hereof shall e tend o and be busding upor Mongagoe and Ml peronas o parters cf uming by
uindet or thrimgh Monpagor The worl ‘Mortgagor™ shen waed herem shail aiso i hinde all peraons e paties hable Sof the payment
of the mdebiedness sicared herehy of any pan thereel. whether or not such persem o pasties have evecuted the MNote or this
Mortgage bach Mortgager <hall be jomily and severaily obligated hereandec Phe anpalar shatl include the plural. the plurad shall
mean the singular and the/ass of any pender shatl be applcable (0 all pendens Ihe aond "Moneagee i hades the arcesson and
pnsigns of Mongagee

X0 Thes Mongage has beeriaade evecnted and delivered o Mogtgaper o Dicecbaaond dhmams et shall S cooddnaed in
wortdinee with the faws ol the waicol THinos Wherever possibde . eacl prossaon of thiv Mertpage shall be mierpreted in wch
Mt Gy Ao e effective and vahd Gaverappinoable w1 ans groviaons of this Mortzage are profubisted by of determined 10 be
s ahid under applicable law . such proviwnsshall beanetfective ta the extent of such profitons or imcaindty without mvaldanng
the remander of such prosisions or the remadire peosesions of this Mogtgage

W LTNESS the hand and seail of Mongagor the Zay ond sean wt fogh abeone
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