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MORTGAGE

THIS MORTGAGE ("Secu ¥, Instrument™ Is given on May 16th, 1995
The mortgagor is CONSTANCE M. <QVACIN, A SPINSTER
("Bomower™). This Security instrument is given to

HARRIS BANK ROSELLE A , which is organized
and existing under the laws of _THE STATE OF ILLINOIS , and whose addrass is
110 EAST IRVING PARK ROAD ROSELLE, RIS 60172 ("Lender).
Borrower owes Lender the principal sum of Eighiv iine Thousand and 00/ 100

Dollars (US. $ __ 89,000.00 ). This deht is evidenced oy Borrawer's note dated the same date as
this Security Instrument ("Nate™, which provides for (nonthly payments, with the ful debt, # not paid eartier, due
and »zyaote on June 1], 2025 . This Sacurtty Instrument secures to Lender: (2} the
repaymert of the debl evidenced by the Note, with interest,(ard all renewals, extensions and moditications of the
Note; (o) the payment of all other sums, with interest, advancid upder paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrower's covanants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgane, grant and convey 1o Lender the fol-
lowing described property located in COOK . County, llinois:

UNIT 2200-203A IN THE GALLERY OF PARK RIDGE CONDOMINIUM BEING A CONDOMINIUM
LOCATED ON THE FOLLOWING DESCRPBED PARCEL: LOT 2 IN OAKTON SCiH)OL RESUBDIVISION
BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST

HALF OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGF. 12 EAST OF
THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINOIS A SURVEY OF WHICH IS ATTA00eD

AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 52527248
AND AMENDED AS DOCUMENT NUMBER 93552560 TOGETHER WITH ITS PERCENTAGE IN(T.RLST
IN THE COMMON ELEMENTS.

PERMANENT INDEX NO.:08-27-200-053-1012

o fii vid. forw
/ b AER

which has the address of 2200 BOUTERSE STREET, UNIT 203 PARK RIDGE

{Street] City]

ltinois 60065- {("Property Address”); . .
12 Code} intials é (2(;,%
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TOGETHER WITH ait tha improvements now of hereafter erected on the property and ail easements,
appurtenances. and lixturgs now or hereafier 3 part of the property  All replacements and addawcens shadl also be
coverad by this Security Instrument  Alt of the foregaing is referred to 10 this Securty Instrurnent as the "Property”
B8ORAOWER COVENANTS that Borrower is lawfully seised of the astte heceby conveyed and nas the right
to mortgage. grant and convey Ihe Property and that the Property s unencumbaded except 1or encumbvances of
record Bormower warrants and will defend generally the tdle to the Properly aganst Ml clams and demands, sub-
ject 10 any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non undorm cavenants
with imted vanaions by jurisdicton (o constitile a undorm securty nstrument covenng roal oroperty
UNIFORM COVENANTS. Borrower and Lender covenant and agree as icllows
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall  promptly  pay
when due the principal of and inerest on the debl evidenced by the Note and any prapayment and lte charges
due under 1he Nole
2. Funds o Taxes and Insurance. Subject 10 applicable iaw or 10 2 written waner Dy Lender Borrower
shall pay 10 Lenosr.on the day monthly payments ars due under the Note urdi the Note 15 pad n lul a sum
{"Funds? for (&) yezy taxes and assessments which may attan pnonty gver thes Securty instrument as a hen on
ihe Property, (b) yeaciy ensehokd payments or ground rents on the Property. d any. () yearty harard O¢ property
nsurance premiums: {0; vearly flood insurance premiums, 1 any. (e) yearly mortgage msurance premiums. i any.
and (1) any sums payable Dy gt Tower (0 Lender. in accardance with the provisions of paragraph B, n eu of the
payment of mongage insurance premiums  These dems are called “Escrow Rems ™ Lender may. & any Irne. col-
tect and hoid Funds i an amount Nzt 1o exceed the maxamum amount a lender lor 3 ltederally related morigage
loan may requre for Borrower's 8scmw dccount under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to ime. 12 U S.C.Sectien 2601 et seq (TRESPAT), unfess anothur law that appbes to the
Funds sets a lesser amount H s0, Lerxder mav._at any hme, collect and hold Funds in an amount not o exceed the
iesser amount Lender may estimate the anwowur of Funds due on the basis of current data and reasonabie o6
timates of expenddures of future EsCrow Rems ceorarwise in accordance with apphcable law
The Funds shail be held in an nstitution whote denosds are insured by a federal ageny mstrumeniaity, or
enttty {including Lender, # Lender is such an instdution] or 1) any Federai Home Loan Bank  Lender shall apply the
Funds 10 pay the Escrow items. Lender may not charge dcrower for holding and applying the Funds, annually
analtyzning the escrow account, of veritying the Escrow teme. uriess Lender pays Borrower interest on the Funds
and apphcabie law permes Lender 10 make such a charge. Howerer, Lender may requwe Bormower 10 pay a one-
lime charge tor an indepencient real estale lax reponing service used by Lender i connection with ths inan, un
less apphcable law provides otherwise. Uniess an agreement 15 iade o7 apphcable law raquwes wierest (o be
pad. Lender shall not be required to pay Borrower any interest or earnings 01 the Funds  Borrower ang L ender
may agree 0 wrting, howevyr, that inferes! shall be pad on the Funds  Leider shall give 1o Borrower. without
charge, an annual accounting of the Funds, showing credis and debds 10 8 Turds and the purpose for whch
each debit 1o the Funds was made. The Funds are pledged as addtonal secursy ‘of al sums secured by thes
Securty Instrument.
it the Funds hekd by Lender exceed the amounts permitted 10 be haid by apphcain law. Lender shall ac-
court to Borrowar for the excess Funds in accordance with the requirements of appicadis 2% H the amount ol
the Funds held by Lender at any fime is not sufficient to pay the Escrow Hems when due ‘Leivier may SO notfy
Borrower in writing. and. in such case Borrower shall pay 10 Lender the amount necessary ¢ mahe up the
deficiency Borrower shail make up the deficiency in no morg than twetve monthly payments, & ! ander's sole
discretion
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds heid by Lender. Hf, under paragraph 21. Lender shalt acquire or sell the Property, Lender.
prior to the acquisition or sale of the Praperty, shall apply any Funds heid by Lender at the ime of acquistion or
sale as a credd against the sums sacured by this Security Instrument
3. Application of Payments. LUinless appicable law provides otherwise, all payments roceivad by Lender
under paragraphs 1 and 2 shall be applied: tirst, to any prepayment charges due under the Note. second. to
amounts payabie under paragraph 2; third, to intarest due; lourth, to principal due; and 1ast. to any late charges
due under the Note.
4. Charges; Lllens. Bormowar shall pay all laxes. assessments, charges, fines and impositions al-
tributable to the Property which may aftain priority over this Security Instrument, and leasehoid payments or
ground rents, il any. Barrower shail pay these abligatians in the manner provided in paragraph 2, or 4 not paid in
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{.ender's righs in the Property (such as a proceeding in bankruptcy, probate, for condemnation or tarteiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary tu protect the value of the
Property and Lender's nghts in the Property. Lender's actions may include paying any sums secured Dy a lien
which has priority over this Security instrument, appearing i cuurt, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to 40 s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Securlly Instrument. Unless Bormower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8 Mortgege insurance.  If Lender required morigage insurance as a condition of making the loan
secured by this Securtty Instrument, Barrower shall pay the premiums required to maintain the mortigage insurance
n eflect. 1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect,
Borrower shall p2+ \he premiums required to obtain coverage substantially equivalent to the morgage insurance
previously in etfect. '3 cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect. from an aler i mongage insurer approved by Lender. i substantialty equivalent mongage insurance is
not avakable. Bormower 7nal pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance
premium bewng paid by Blittwer when the insurance coverage lapsed or ceased to be in effect. Lender wil
accept, use and retain these paviaenis as a loss reserve in lieu of mongage insurance  Loss reserve payments
may no longer be required. & b sption of Lender, i mortgage insurance coverage (in the amourt and for the
period that Lender requices) provided Ly, an insurer approved by Lender again becomes available arxl is obtained.
Bormwer shall pay the premiums requirsd to maintain mortgage insurance in effect. or to provide a ks reserve,
until the requirement for morngage insurarv.e ends in accordance with any writlen agreement hetween Borrower
ang Lender or applicabie law.

8. Inspection. Lender or s agent may ricke reasonabie entries upon and inspections of the Property.
Lender shall give Borrower notice at the time or-ur orior to an inspection specitying reasonable cause for the
inspection.

10. Concdemnation. The proceeds of any awa.d o claim for damages. direct or consequential, in con-
nection with any condemnation or other taking of any ©a'l of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paxd 1o Lender.

in the event of a olal taking of the Property, the proceeds shall be applied tc the sums secured by this
Security Instrument, whether or not then due, with any excess paid 10 "Sorrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediateiy befers the taking is equal to or greater than
the amou of the sums secured by this Security Insirument immediately betors the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumar shall be reduced by the amount of
the proceeds multiphed by the iollowing fraction: {a) the total amour of the sutis sesured immediately betore the
1aking. divided by (b} the lair market value of the Property immediately before the taking. Any balance shal be
paid to Borrower. In the event of a pantial 1aking of the Property in which the tair marte! value of the Property im-
mediately belore the taking is less than the amount of the sums secured immediately beiore the taking, uniess
Borrower and Lender otherwise agree in writing ot unless applicable law otherwise provides, theimnceeds shall be
apphed 1o the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, of #, atter notice by Lender 1o Borrower that the concemnor offers
to make an award o Seftle a claim for damages, Borrower fails to respond to Lender within 30 days atcs the date
the notice is given, Lender is authorized to collec! and apply the groceseds, at fts option, efther to restoration or
repair of the Property o to the sums secured Dy this Security Instrument, whether or no! then due.

Untess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not ex-
terv o; pastpone the due date of the monthly payments referred 1o in paragrachs 1 and 2 or change the amourt of
such paymenis.

11. Borrower Not Reisased; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification af amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower's
sucressors in mterest. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse 1¢ extend time for payment or otherwise modity amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in intarest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right
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that manner, Borrower shall pay ihem on time directly 1o the person owed payment Borrower shall promptiy fur-
nish 1o Lender all notices of amounts to be paid under this paragraph  if Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promplly discharge any ken which has priority over this Secunty Instrument uniess
Borrower (a) agrees in writing 1o the payment of the gbligation secured by the hen in a manner acceptable fo
Lender, {b) contesis in good faith the fien by, or detends aganst emorcement of the hen . legal procaedings
which in the Lender's opinion operate 1o prevent the enforcement of 1he lien. or (C) secures from the holder of the
Wen an agreement satisfactury 1o Lender subordinating the lien to this Security Instrument I | ender dedermines
that any part of the Property is subject 10 a fien which may attain pnority over this Securty instrument, Lender may
give Barrower a notice identifying the ten. Bomower shalt satisty the llen or take one or more of the actions set
forth above within 10 days of ihe giving of notice.

5. Haxard or Property Insurance. Borrower shail keep the improvements now exrsting or hereafter
erected on the Property insured against Joss by fire, hazards inciuded within the 1erm “extended coverage” and any
cther hazards, ir¢chding floods or Hoading, for which Lender requires insurance  This msurance shall be main-
tained in the amoun’s and for the periods that Lender requires. The insurance carner prownding the nsurance shall
be chosen by Borroveer subject 1o Lender's appraval which shall not be unreasonably wihheid it Borrower fails 1o
maimain coverage describad above, Lendsr may, at Lender's option, obtain coverage to protec! Lender's rights in
the Property m accardancz « K paragraph 7

All insurance policies arv. renewals shall be acteptable to tender and shafl snchude 2 standard mortgage
clause Lender shalt have the rihi'lo hold the policies and renewals If Lender requires. Borrower shall promptly
give to Lender afl receipls of paid prafiiums and renewal nohces !n the event of loss Bormower shalt give prompt
notice 1o |he insurance carrier and Levw'er  Lander may make proof of Ioss 4 not made promptly by Borrower

Unless Lender and Barrower otherwise ogrea in writing, insurance proceeds shall he apphed to restoration or
repair of the Property damaged. H the resiaraian or repair is economicaily leasibie and Lender’s security s not
lessened | the restoration or repair is not acorcmicaily feasible or Lender’'s securty would be letsened. the m-
surance proceeds shalt be applied {0 the sums secizad by this Security Instrument. whether of nol then due. with
any excess paid 1o Borrower 1t Borrower abandons the "mperty. of goes not answer withen 30 days 2 notice from
Lender that the insurance carrier has offered ta settie a clam, then Lender may collect the insurance proceeds
Lender may use the proceeds 10 repair o7 restore the Propant, nr 1o pay sums secured by ths Securty instrument,
whether or not then due The 30-day period wilt begin when tiemhce 1S grven

Unless Lenger and Bomower otherwise agree s writing  any anoiication of proceeds 1o pnncipal shall not ex-
tend or postpone the due date of the manthly payments referred to wyp2ragraphs 1 and 2 of change the amount of
the paymemts M undec paragraph 21 the Properly is acquired Dy Leigor Borrower's nght 1o any msurance
pokcies and proceads resulting from damage to the Property pricr to the acqivson shaft pass 10 Lender 10 the ex-
tent of the sums secured by tihis Securfty Instrumertt immediately prior (o the KOuston

6. Occupancy, Preservation, Maintenance and Protection of ¥ie Property: Borrower's Loan
Application; Lessehoids.  Borrower shall occupy. establish. and use the Hroperty as Borrower's pAncod
residence within sixty days after the execution of this Securty Instrument and tha continue 10 occupy the
Property as Borrower's prncipal residence for at least one year after the date of occupa <y uniess Lender gther-
wise agrees in writing, whch consent shali not be unreasonably withheld, or unless enciaating croumstances
exist which are beyond Borrower's control. Bommower shall not destray. damage or impar the Pioperty. afow the
Properly lo deteriorate, or commit waste on the Property Borrower shalt be n default £ any Firderture action of
proceeding. whether Civil or cnminal, Is begun that in Lender's good fadh judgment could result n ‘osedure of the
Propeny or otherwise materially smpair the fien created by this Securty Instrument or Lender’s secunty mrterest
Borrower may cure such a defaull and reinstate, as provided in paragraph 18 by causing the actnn or proceeding
1o be dismissed with a ruling that, in Lender's gaod fatth determination. preciudes tortedure of the Borower's -
terest in the Property or other material impairment ¢f *he hen created by this Securty instrument or Lender's
securtty interest  Borrower shal also be in default it Borrower, dunng the loan apphcatien process, gave materially
false or inaccurate infformation or statements to Lender (of 1alad 10 provide Lender with any matenat sdormation)
i connecton with the ban evidenced by the Note. inctuding. but not iimied ¢ represeriations conceming
Borrawer's occupancy of the Property as a principal residence 1t this Securty Insirument s on a teasehold
Borrower shall comply with ail the provisions of the lease ¥ Borrower acquires fee Mie 10 the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protectian of Lander's Rights in the Proparty. 1t Borrower t3ils to perorm the covenants and
agreements contained inttus Secunty instrument, or there 1s a legal proceeding that may signiicantly attect
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12. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subiazt jo the provisions of paragraph 17. Borower's covenants and agreements shall be joint and saveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated 1o pay the sums secured by this Security instrument; and (c}
agrees that Lender and any other Barrower may agree to extend, madiy, lorbear or make any accommodations
with regard 1o the terms of this Security instrurnent or the Note without that Borrower’'s consent,

13. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or o be
collec?sd in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied iimit; and {b) any sums already collected from
Borrower which ixceeded permitted limits wilt be refunded to Borrower. Lender may choose 10 maka this refund
by reducing the pircipal owed under the Note or by making a direct payment to Berrower. # a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymert charge under the Note.

14, Notices. A7y notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by maifing & by first cizss mail unless applicable law requires use of ancther method. The notice shall be direc-
ted 1o the Property Address or ny other address Borrower designates by natice to Lender. Any notice to Lender
shall be given by first class a2 o Lender's address stated herein or any other address Lender designates by
notice 10 Bormower. Any notice prewided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as pruvdied in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be gover:ied by federal law and the law
of the jurisdiction in which the Property ic 'scated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicac!c law, such conflict shall not affect other provisions of this Security
Instrumertt or the Note which can be given effeci without the confliicling provision. To this end the provisions of
this Securlty Instrument and the Note are declared 10 be ceverabie,

16, Borrower's Copy. Borrower shall be givey one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficlal Interest Y Borrower. 1l all or any part of the Property or
any interest in it i sold or trangterred (or it a beneficial interest'in Barrower is sold or transterred and Borrower Is
not a natural person) without Lender's prior written consent, Lend2r .nay. at its option, require immediate payment
in full of all sums secured by this Securlly Instrument. However, this optisn shali not be exercised by Lender # ex-
ercisa is prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of . celeration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or maitexd witin which Borrower must pay all
sums secured by this Security Instrument. # Borrower fails to pay these sums pror 13 the expiration ot this period,
Lender may invoke any remedies permifted by this Security Instrument without furiher notice or demand on
Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowe! shiall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eartier of: {z) & days (or such
other period as applicable iaw may specify for reinstatement) before sale of the Property pursuint (o any power of
sale contained in this Securlty Instrument: or (b) entry of 3 judgment entorcing this Security Insineinert. Those
conditions are that Rrwower: (a) pays Lender all sums which then would be due undar this Security Instrument
and the Note as il no acceleration had occurred; (B) cures any default ol any other covenants or agreements; (c)
pays all expenses incurred i enforcing this Securfty Insirument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure Lhat the lien of this Securily instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Securily instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right {o reinstate shall nol
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument, There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Nole.
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i there 18 a change of the Loan Servicer, Borrower will be given witten notice of the change v accordance with
paragraph 14 ahove and apphkcable law  The nohce will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also confain any other idormation required by
applicable law.

20. Hazardous Subsiances, Borrower shall nol cause or permd the presence, use. disposal. storage,
or refease of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor atiow anyone eise 10 do.
anything affecling the Property ihat is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage ¢n the Property ot smail quantties of Hazardous Substances thal are
generally recognized 10 he appropriate to normal residential uses and 10 maintenance of the Property

Borrower shall promptly give Lender written nolica of any investigation, claim, demand, lawsutt or other ac-
tion by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Barrower learns, or 1s notdied by any
govermnmental or requlatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property 18 ner essary, Borrower shall promptly take all necessary remedhal actions in accordance with
Environmental Law

As used in (his p~raqraph 20, Hazardous Substances” are thase substances defined as toxic or hazargous
substances by Envirorimemal Law and the following substances. gascline, kerosene. other flammabla or toxic
petroleun products, toxic ouricides and herbicides, volatile solvents, matenals conmaming asbestos or formai-
dehyde and radioactive materi's © As used in this paragraph 20, "Environmental Law" means lederal laws and laws
of the jurisdiction where the Prer Gty is located that relate to health, safely or enviranmental protection.

NON-UNIFORM COVENANTS Brrrawer and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lerdar shall give notice to Borrower pror 10 acceleration follow-
Ing Borrower's breach of any covenail oi agresment In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unioss apgdcible law provides otherwise)l The notice shall specify: (a)
the default; (b) the action required to cure ‘a9 dafault; (¢} a date, not less than 30 days from the dals
the notice Is glven to Barrower, by which the viefsult must be cured; and {d] that fallire 10 cure the
default on ¢or before the date specified in the notics mey result in acceleration of the sums secured by
this Security instrument, foreciosure by judicial prucssding and sale of the Property. The notice shall
further Inform Barrower of the right to reinstate aYzc xcceleration and the right to assert In the
foreclosure proceeding the non-existence of a default ur 2.iv other defense of Borrower lo accelera-
tion and foreciosure. It the detault iy not cured on or before ¥ date specified In the nofice, Lender st
its option may requite Immediate payment In full of all sums gsecured by this Security Instrument
without further demand and may forecloss this Security Instrumunt by judicial proceeding. Lerder
shail be entitied to collect all expenses iIncurred In pursuing the remindles provided in this paragraph
21, Including, but not kmited to, ressonabls atiorneys’ fees and costs cf Vils avidence.
22. Relemss.  Upon paymerd of all sums secured by this Securty instruinant. Lander shall release this
Securty Instrument without charga (o Borrower. Borrower shall pay any recordatiod cests
23. Walver of Homestead. Bomower waives all nght of homestead exempta?i n the Praperty
24. Riders to this Security instrument. If one or more riders are executed by Ilorrower and recor-
ded together with this Security Insfrument, the covenants and agreements of each such nder ¢’ be incorporated
into and shall amend and supplement the covenants and agreements of this Securfly Instrumer: 2s #f the rider(s)
were a pan of this Security Instrument. [Check applicable box(es)]
m Adjusiable Rate Rider @ Condominium Rider [:] 1-4 Family Rkier
[[] Graduated Payment Rider (] Planned Unit Development Rder || Biweekly Payment Rider
D Batloon Rider D Rate improvement Rider r_] Second Home Rider
[J otherts) [specity]

BY SIGNING BELOW, Baorrower accepts and agrees to the terms and covenants contamed in this Security
instrument and in any rider(s) exacuted by Borrower and recorged with 4

Withesses /
CL%{} W74 )@LJ_L;_(&:;:)
ANCE M KO'MCIN

; {Seal)
Form 3014  &90Q -Borrower
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[Space Below This Line For Acknowledgment)

STATE OF iLL"OIS, - ( _" g-f_//— County ss:

' g ‘i(_z PR o S
a Notary PLbi fr and ot said county dnd state, do hereby certify that

CONST. M. KOVALIY, A SPINSTER

personally known to me 15 be tha sama person{s) whose name{s) is/are subscribed 1o the toregoing instrument, appaarsd
batore ma this day in person, ani-acknowledged that he/shefthey signed and delivered the said instrument as  his/ her
free and voluntary act, for the uses a/d purmases therein set forth.

Given under my hand and official seal, this [ 1611 day of May, 19985

My Commssion axpimsif//j/?, 7

This instrument was prepared by and returned to:
HARRIS BANK ROSELLE
15 £AST IRVING PARK ROAD Il .

ROSELLE, L. 60172 o vy Lo
Nl R R Sy

; JEANE LJEIIA\}\ON N
Y AT A STAL O LN
'.'., Y. 1 DDt 3,"3{99'}

! PV VNS
v.,\,,., Pl PO

Form 3014 5/90
{page 7 of 7 pages)
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CONDOMINIUM RIDER
Loan Number: ROS-2002

THIS CONDOMNIUM RIDER is made this _16ith day of May, 1995
ard is mcorporated Mo and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security Deed (tha
“Securlty Instrument™ of the same date givan by the undersigned (the ‘Borrower™) to secure Borrower's Notw to

HARRES BANK ROSELLE

(the lmdoﬂ ol the same dato and covoring the Propeny doscrbad in the Securlty instrument and localed a1

The Property includes a unit in, togather with an undivided interest in tha common slements of, a condominium project
ANOWN &g

GALLERY OF PAr? RIDGE
[Name ol Condorrenium Projact)

{the Condominum Frrec™. § the owners association or other aniity which acts for the Condominium Praject (the "Owners
Associaion® hokds title 1 croperty lor the benefd or use of ts mambers or sharshaldars, the Propery aiso includes
Borrower's mterast in the Owaer, Associaion and the uses, proceeds and bensefits of Borrower's interest.

CONDOMBNIUM COVENANTS.  in addition 1o the covenants and agreemsernis made in the Securty instrument,
Borrowet and Lender turther covenari and agree as follows:

A Condominkum Obligations. G0/ rower shall perform alt of Borrower’s obligations under the Condominium Project's
Consituent Documents. The Constituen! Jocuments” ara the: (i} Declaration or any othe: documeni which creates the
Condominn Project; (i) by-laws; (iii}) cods-ofiogulations; and (iv) other equivalent documents. Borrower shall promptly
pay. whan due, all duss and assessments impozo? pursuant to the Constituent Documaents.

B Hazard Inmrance. 5o long as the Owners Association maintains, with a genarally accepied insurance carr, a
master” of ‘blanket” pokcy on the Condominium Project-which s satisfactory to Lender and which providaes insurance
coverage n the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thon:

(i} Lender waves the provision in Undorm Covenan| 2%ar the monthly paymaeni to Lender of tha yearly premium
mstalments for hazard insurance on the Property: and

(") Borrowes's obligation under Underm Covenant 5 to ntairta:n hazard insuranca coverage on the Praparty is
deemad satishiod 10 the extent that the required coverage is provided by the Canars Association policy.

Borrower shalt give Lendar prompt notice of any lapse in required hazard incurance coverage.

In the even! ol a disiribution of hazard insurance proceeds in lieu of ieoiation or repair foliowing a ioss to the
Property, whether 10 the unit ot 1o common elemants, any proceeds payable to Borruwe: are hereby assgned and shall be
paud 10 Lender for appiication 1o the sums secured by the Security Instrument, with any ixcess paid o Borrower.

C.Pubk: UabMy Inmurarice.  Horrower shall take such aclions as may be raashracie to insure that the Owners
Association maintains a public kiabidity insurance policy acceptable in form, amoum, and extent St cuvarage to Lender,

D. Condemnation. The proceads of any award or claim for damages, direct or cansequential navable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whather of tne urit or of the common
elements, or for any convayance in lieu of condemnation, are hereby assigned and shall ba paid fo Lerde:. Such proceeds
shail be applied by Lender 10 the sums secured by the Securdy instrument as provided in Uniform Covencmi 0.

E Lander's Prior Consert.  Borrower shali not, except alter notice 1o Lender and with Lender's prior written
consent, ether partition or subdivde the Property or consent to:

{i} the abandonment or tarmination of the Condominium Project, except for abandonment or terminaton
required by law in the case of substantial destruction by fira or other casualty or in the case of a talking by condemnation or
eminent domain;

F. femades. ¥ Borrower does rot pay condominium dues and assessments when due, then Lender may pay them.

MU TISTATE CONDOMINIUM RRDER - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
GFS Form 3140 Form3140 9/90 /page 1 of 2 pages)
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(n) any amendment 10 any proviaon of the Consttuent Documaents 4 the provision 18 for the sapress beneft of
Lender.
(m} terminglon of professonal managemant and assumption of self management of the Owners Asscciation.
Qr
(v) any acton which would have the stiect of rendenng ihe pubic habddy insurance coverage maintaned by
the Owmers Association unacceptabla (0 Lander
F. Remedien. ¥ Barrower does not pay condommum dues ard assessmaenis when dus, then Lender may pay them
Ay amounts disbursed by Lender undes ths paragraph F shail become addtnnal debt of Borrows secured by the
Sacurty Insirument. Uniess Borrower and Lander agres 10 other terms of paymaent, these amounts shall bear interest from
the date of dsbursament &t tha Note rate and shall be payable wih nterest, upon notice om Lender 10 Borrower request-
ng payment

By SIGNING BELOW Barrower accepts and agrees 10 the terms and provaons cantanad n this Condominium Fider

B y A oy Vi 2
. .M o L gl LT {Seal)
CONSTANCE M. KOYACHN - -Borrower

S {Seal)
-Barrower

e o (Saal

Form 3140 990 (page 2o 2 pages)
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ADJUSTABLE RATE RIDER
{1 Yoar Treamury index - Rate Caps - Fhsd Rate Comersion Option)

THIS ADJUSTABLE RATE RIDER is made this 16th day o! May, 1985
and is incarpotated into and shall be deemed 10 amend and supplament the Mortgage, Deed of Trust or Security Deed (Ihe
Socurity Instrument) of the same date given by the undersigned (the "Borrower” to secure Borrower's Adjustable Rate
Note (the Nota™ 1o HARRIS BANK ROSELLE
{the “Lender) of tha same date and covering the property dascribed in tha Securty Instrument and localed at:
2200 BOUTERSE STREET, UNIT 200 PARK RIDGE, LLINOIS 60068-
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE T/{€ BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVCZRT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIMONAL CUVENANTS. I addition to tha covenants and ajreements mads in the Security instrument,
Borrowst and Lender fudiner <ovanant and agree as foliows:
A ADJUSTABLE RATY AMD MONTHLY PAYMENT CHANGES
The Note provides for an iitidl interest rate of 6.875 %. The Note provides for changss in the adjusiable
interest rate and the monthly payiiients, as follows:
4. ADJUSTABLE INTERLST RATZ Z4MO MONTHLY PAYMENT CHANGES

(A) Change Dades
tne adjustable interest rate | will pay may change on tha first day of June, 1996 , and on that day

every 12th month thereafter. Each date on whicl my adjustable interest rate could change is called a *Change Date.”

(B} The Index

Baginning with the first Change Date, my adjustat le interest rate will be based on an Index. The “Index" is the weakly
average yiekd on United States Treasury secuffies adjustcd tc a constant maturity of 1 ysar, as made available by the
Federal Reserve Board. The mos! recent Index ligure availalle a3 of the date 45 days before each Change Date is called
the Currant index.”

I the Index is no longer available, the Note Holder will crouse a new indax which is based upon comparable
irformation. The Note Holder will give me notice of this choice.

(C) Caicrintion of Changes

Before each Change Date, the Note Holder will caiculate my new interes! rate by adding Two
percentage points { 2000 %) 10 the Current Index. The Nute Holdet wil than round the result of this addhion to
tha nearest one-sighth of one percentage point (0.125%). Subject to the kimits statac s Section 4(D) below this rounded
amoun! will be my new interest rate until the naxt Change Date.

The Note Hoider will then determine the amount of the monthly payment that would b( sufficien! to repay the unpaid
principal that | am expected to owe al the Change Date in full on the maturity date at my new inteiest rate in substantially
squal payments. The rasult of this calkculation will ba the new amount of my monthly payment,

(D) Lims on inferest Aats Changes

The interes! rate | am required to pay ai the first Change Date will not ba greater than  7.875 % or
lgss than S$.875 %. Thoreafter, my adiustable interast rate will never be increased w1 decreases On any single
Change Data by mora than One percentage points {  1.000 %) from the rma of interest |
have been paying for the preceding 12 months. My interest rate will never be greater than 11,875 %, which is catlad
the Maximum Rate".

¥ | want to exercise the Conversion Option, | must first meet cerlain conditions. Those conditians are that: {i) I must
e the Note Holder notice that | want to do so; {ii} an the Conversion Date, 1 must not be in default under the Note or the
Security Instrument; (i) by a date spociied by the Note Holder, | must pay the Note Holder a conversion fee ot US.
$ 25000 : and (iv} | must sign and give the Note Holder any documants the Note Holder requites to efect the
COnversion.

{B) Ceicuistion of Fied Rate

My new, fixed interest rate will be equ:al 1o the Federal Home Loan Mortgage Corporation’s required net yigld as of 2

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Familty - Fraddie Mac Unllorm instrurnent
GFS Form 3130 {5026} Page 1011 Form 3130 1/88
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daie and tme of day specdied by the Note Hokder far (i) # the original teem of this Nate is greater than 15 years, 30-
year hxpd rate morigages covered by apphcable 0-day mandatory dalivery commitments, plus three-eghths of one per-
cenlage pont {0.375%), rounded to ths nearest one-@ighth of one percentage point (0 125%), ar (i) f the original term of
this Note is 15 years or lass, 15-yesr fixed rate marigages covered by apphcable 60-day mandatory delivery commitmaents,
plus three-eighths of ane parcentage point (0.375%], roundad to the nearest one-eighth ol one percentage poini (0.125%).

i this required net ywgid cannot be determined because the applicable commidmants are not avalable, the Note
Holder will detarming my intaresl rate by using comparable nformation. My new rate caiculated under this Section 5{B} wili
nol be greater than the Maumum Rate statad in Secton 4D} sbave.

{C) New Paymant Amount and Effective Date

¥ | choose 1o axercise the Conversion Option, the Note Haoldw will determing the amount of the monihly payment that
would ba sufficient (o repay the unpaid princpal | am sxpected {0 owe on the Converson Date i Iull on the maturty date at
my new fxed inmterest rate m substantially equal payments, The result of this calculation wil be the new amount of my
monthly payment” Qeginming wih my first monthy payment after the Converson Date, | will pay the new amoynt as my
monthly payment unt’the maturtly date

(€} Efactiive Un'a ¢ Changea

My new ntarest roe it become effact:ve each Crange Date. | will pay the amount of my new monthly payment
beginning on the first monikiy. riaymant date after the Changa [ate untd tha amount of my manthly payment changes again,

{F} Notice of Changes

The Note Holdar will delvr oe“nanl to me a natce of any changes in my adjustable interest rate and the &mount of
my monthly payment belora the effectn @ Jate of any change. The notce will include nformation required by law to be given
ma and also the tle and telephone numuoss of a person wha wil answer any queasion | may have regarding the nolice.

B. FIXED INTEREST RATE OPTION

The Note prowdes lor the Borrower's Ulvun 10 convert from an adiustable nterest rate with interest rate fimis fo a

fxad intereaf rate as lolows

5. FIXED INTEREST RATE CONVERSION OF7iT:M

{A} Option 10 Convert ko Fimd Rate
! have & Conversion Oplion which | can exercise yniexs | am in default or this Sechon SA will not permt mae 1 do so
4 The Conversion Opton® s my cphon to convert the intares! 1ite, »m reguued 10 pay by thia Note from an adjustable rate

with nterest rate hmes 1o 8 hxed rate caiculatad under Section 5(B, balw

The conversan can only take place on a date(s} specdied by the . te Holder during the parod beginmng on tha tirst
Charge Date and ending on the Ith Change Date Each date on which mv.idustable interes! rate can convert to the new
tixad rate s caled the Conyerson Date”
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 111 BCAROWER

1. Untd Borrwer axercisae (he Canverston Opton under the condtons stiter n Section B of this Adustable Rats
Rids, Unform Covanant 17 of the Security Insirumant 8 amended 10 read as follows

Transier of the Proparty o 8 Benefcinl intacest it Borrower. T all of any pan of the Poperty of any wierest mn & 8
sold ar translarrad tar § a bhenefcud interast m Borrower s 30Md o7 transferred and Borrower = nat_a natural person) without
Lender's proar wittan consend, Lander may. & fts oplon. tequrs mmediate paymant w1 full o' al sums secured by tha
Secutty nstrument. MHowever, thr cotion shall not be srarced by Lender f axercise s prohded Yy ‘aderal 'aw as of the
date ol thrs Securty insirument. Lender &30 shail no! exsrcise 1hs opton 4 (a) Borrowser Causes o b susmitted to Lender
niormation requeed by Lender 10 evaiuaie tha mtanded transferes as 4 a new lnan were being Mmade 1o =e irvsieres. and
b} Lande: raascrably determmea that Lender's securty will not be mpaved by the loan assumption and that the sk of a
breach of any covenant of agresment i th:y Securty ingtrument 19 acceptable 10 Lender

To the extent permilad by appicabie law. Lendeér may charge a reasonabie fea as a candton 10 Lender's consant 1o
the ioan assumpton  Lender may aiso requwe The (rantiersd (o g/ &t assumplon sgravment that 13 acceplabhe 3o Lender
and that obhgaies tha transieres to kowp aff the promses and agreements made n the Note and n thes Securty Instrument,
Borrawer will coninye 1o be obhgated undar the Note and this Securty Irstrumant uniess Lender releasas Borrowwr o
witmg T Lender exercises 1he 0ption to require wmmediate paymaent i full Lender shafl gve Barrowes notice of scckerdion
Thae rotce shall provde a perod of rot less than X days Irom the date tha notce 3 delversd o Maled within whch
Borrower mMust pay a8 suma secured by ths Securtty instrumaent  f Borrower fads o pay 'hess sums priore tn the expeation
of this perod, Lender may mvoka any remedwes parmtted by th Securty kafrument withowt further notice of demand on
Bortawer

2 T Barrowsr exercraes ihe Convarsion Opton under tha condmons stated n Sacton 8 of this Adjustabie Rate Ruder
the amsndmaent 10 Undorm Covenart 17 of the Securty Instrument cortaned = Secton G above shalt then cense 10 be n
ettact, and the provisions af Undarm Covenant 17 of the Securty Insirument shafl nstead be n sfect, as Solows

95162084




Traneier of the Property or a Beneficis! imerest in Borrowsr. K all of any part of tha Property or any interast in 1 is
sald of transferred (or f a beneticial interest in Borrower is sold or transterred and Borrower 1 not a natural parson) without
Lender's prior written conseni, Lender may, at its oplion, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lendar f exercise is prohibited by federal law as of the
date of this Security Instrument.

F Lender exarcises this option, Lender shalt give Barrower notice of acceleration. The notice shalt provide a petiod of
not less than 30 days from the date the notice is defivared or mailed within which Borrawer must pay all sums sacured by
this Security Instrument. ¥ Bormwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Securty Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepls and agrees to the terms and covenanls conlained in this Adjustable Rate
Rder,

l .

,4.//,{/ i V/L’ /é?_’ 17 g’ (Seal)

"CONSTANCE M. KOVACIN -Borrower

(Seal)
-Borrower

(Seal)
-Borrowar

—__ (Seal)
-Borrower

95462684
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