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MORTGAGE

THIS MORTGAGE ("Seenstly Instrumient™) s grven on June 30, 19945
The mortgagd is OPA L. DAVIS, SINGLE WOMAN NEVER MARRIED

("Barrower™). This Sccurity Insteutnent is given (o

Cole Taylor Bank ,

which is organived aud existing underthe levs ol the State of ILLINOIS i whuose address is
5501 West 79th Street, Burkbank, Illinois 60459

("Lender™y. Borrower owes Lender the principat sum of
ONE HUNDRED SEVENTEEN THOUSAND AND 00/1C0
Doltars (LS. & 117,000.00 ). This detr zevidenced by Borrower's nole dated the same date as this Sceurity
instrument U"Note™), which provides Tor monthly paymedats, with te Tall debt, f not pad earlier, doe and gayable on
July 1, 2028 CThis Seeurity Bnsrumest seeures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and alb renewats, extensions and modidzations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 w protect the security of this-Serity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security strument and the Note! For this purpose, Borrower does hereby miorlgage,
grant and convey w Lender the following described property located in
COOK County, [Hinois;
LOT 2689 IN FREDERICK H. BARTLETT'S GREATEN-CHICAGO,
SUBDIVISION NUMBER 6, BEING A SUBDIVISION OF (i EAST 1/4 OF,
THE NORYHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTIOM 15,
POWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL,
MERIDIAN, IN COOX COUNTY, ILLINOIS, PERMANENT INDEX JUMRER:,
25-15-315-02¢0

which has the wldress ol 10814 SOUTH KING DRIVE CHICAGO
|Serect] {Cayi
s 60628 CPropery Address™i;
[Zap Coded
.o o . . LOAN NUMBER 0290014673
ILLINOIS - Single Family - Funnie Mu/Fredaie Mae UNTFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)
ITEM 1876L 1 {3202) Greaf Lakes Business Forms, tne. 1
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TOOGETHER WETH aff the improvements now o hereatier erected on the propeny, s all CRRCIILINS, ahputlenanees,
sd Tixtwres now or Diercalter o pant ol the property. AN replaceients and additions shall aiso e caverad by this Seanay
instruient. Al ol the Toregoing is referred w0 in this Secarity Instrument i the “Property,”

RORROWER COVENANTS that Borrower is lawlufly seised ol the estate hereby conveyed and has the right 1o
morigage, prant and convey the Progerty and that the Property is unencambered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title 0 e Property sgainst sl claims and deomwds, subpect sy
enewmbranees af recond,

TS SECURPTY INSTRUMENT combines widlorit covenants tor patiomal gse antd sun-uailinm covemants with
fnnndedd i isateoates Dy 0 isciCHon o voRannte o amlony secerly mshmenl covermg it gropaty.

CNFPORM COYENANTS. Borrowes amf {aamfer covetimt mnd agree i bflows:

b Payment of Principad used eerst; Peepuyment and Lute Charges, Honower shald prompiiy gay when due the
prosseipal 0F e intereat on e deht evidenced by the Note and any repivyment aned line e cte unidsr the Nowe

2. Funds For ‘Taxes nmd Insaranee,  Subject o appheable fiw or s written wiaves by fender, SBorower shidl pay
e Lender on e iy monthly payisents are due wider the Note, it the Note s paid ar Tafl, s (CBomds™) for Gy yealy
lses aid axsessroents which may alin prierdty over this Security tnstewment as i ea o e Propedy; () yeanly Teaschekd
payments of growtrents on the Propesty, I any: (o) yearly Sazand or property nsurance premiums: () yearly fowd
WSHEACS pretiiutis Alouys (@) yearly mostgape insurance premums, iF any, and (1) any suins payable by Bonower
Lander, i avcordance wath the provisions of paragraph &, o lea of ihe payment of mortgage insurasee preniums, These
ftems are caffed "Escrow-rmas,” Lender may, at any me, cotlect and Dokt Pands man amount not o esceed the maximim
amoutt g fender Toe a Sedesaibrelaed mortgigee loan may regaice Tor Borrower's eserow accaunt ander tie tederal Real
Estite Settfement Procedures S0t ol 1974 a8 wmended from time o tme, 12 US.C R 2001 erseq. ("RESPA"), unless
another kew i spplics o e Fads sews afesser amonnt, 1 sa, Leader may, af any time, collect and hold Fands in an
amonat ot o exceed the Jesser ameant Lender may esthoate the wnotunt of Funds due on the basis of varren dua and
reasomable extimanes of eapeaditres ofizure Escrow lems or otherwise in aecondnee with applicable tiw.

‘The Funids shall be hetd i an institatian vhose depastts are insured by a federal ageney, instramentality, or eutity
Gichrdige Lender, i Lender is such iy instivetions.or i any Federal Some Loan Bank, $ender sl apply the Bands fo gy
the Lscrow fems. Lender misy siot charge Hovews: for bolding ad applying the Fands, aninially analyzig the escrow
accouat, vr verilying the Escrow Hems, onless Leeaer pays Roceawer imeresi on the Funds and applicable taw permis
Lendler 10 make such o charge, However, Lender may require Borrower o pay i one-time change Toe an independent rea
eslate i reporting service used by Lender in connection vath ihis foan, untess applivible law provides otherwise, Usiess an
agreement s made or applicable law requires interest © bograid Lender shall not be reguired o pay Borrawer any interest
or carvings on e Funds, Borrower and Lender may agree soowriling, however, that intcrest shall be paid on the Funds,
{ender shatl give to Borrower, without clirge, an annual accounting ol the Funds, showing eredits and debils 1o the Funds
and the purpuse tor which cach debit 1o the Funds was niade. The Fupds are pledged ws additional security for all sums
secured by this Sectirily Instrusnent,

I the Funds held by Lender exceed ihe amoums permided to te hekitye apphicable taw, Lender shafl acconnt 1o
Huorrower Tor the ¢xcess Funds in aecordance with the requiserients of applizable baw, 1 ihe amagnt of the Funds held by
Lender at any time is sot suificient o pay the Escrow Gems when due, Lender siy so notily Bagrower in sriting, snd, in
sueh vase Borrower shalt pay 1o Lender the amount decessary 10 make ap the dtiiciceey. Borrower shadl make up the
deficieney it e more s twelve montty payments, o Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shak pranptly refund @ Borrower any
Funds held by 1 ender. 1, under paragraph 21, Lemder shalt aequire or selt the Propeny, Lauder, prior 10 the acquisition or
sale of the Property, shall apply any Funds bietd by Lender av the time of acquisition or sale (s a vredi agaieest tie simns
seeured by this Securty Instrument,

3. Application of Payments,  Unless applicable law provides atherwise, all payments reeeined by Lender under
parsgraphs | and 2 shatt be applied: fiest, w0y prepayiment charges due under the Note: seeomd, 1o amiunts payable uider
parageagnt 2; third, o fnweeest duey fourth, 1o pringipal dae; and Jasy, to any late charges due wider the Note, '

4, Charges; Liens,  Borrower shall pay ol tixes, assessments, charges, fines and fmpositions atirthutable 1 the
Property which may atin priority over this Security Instrament, s easehold payments or ground rents, if any. Borrower
shalf pay tiese obligations in the manner pravided in pacagraph 2, or if pot paid i s masaner, Borrower shall pay them on
time disectly w the person owed payment. Borrower shatl peomptly Tornish o Lender all notices of amounts 10 be paid
wirber this paragraph, I Borrower nakes tiese payments direetly, Borrower st prompdy fermish o Lesder reecipiy
evidening the puyents,

Borrower shali prompuly disclizaege any lien which has priority over this Security {nstrument unless Borrower: (1) aurees
in writing o the paviaent of the obligation secured by the Yien in a manner acceptable o Lender; (b) comtesis in good faith
the lien by, os defends against enforcement of the lien in, Tegal procecdings which i the Lender's opinion operate o
prevent the enlorcemient of the lien: or (©) secures {ram the holder ol the fien an agreement satisfaciory 1y Letder
subordinating the Tien to this Security tnstrament. W Lender determines thut any parg of the Property s subject 1 5 lien
which iy atain priosity over this Security Bastroment, Lender may give Borrower i notice sbenifying the lien, Borrower
shalh sty the Yien or ke one or more of the actions set torth above within 1 days of the giving of notice.

S Huaged o Property nsuranee,  Borrower shall keep the mmprovements now exasting or hereafler erected on the
Propeity sstited apminstloss by Hie, havands ineluded within the teem “extended covernge” and amy other hazards, including
foods ar fooding, Gor which Lemder reguires msinmwe, Tes insimnee shall be matntined m e amounts and
FIOMOLRTELY 19202) Farm 3014 H9G (page O of b pagesi
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far thee penods it Lender eguires. e insprnee cieser providmg the msuracee shall be ehasen by Bogower subject o
Lemder's approval which shall o be unreasanably withheld, 18 Borrower Jails o miintain coverage desenibed ahove,
Pender may. it Letider's option, ol coverige o protecy Lender's righty i ihe Propesty in accordance with paragriph 7.

AN wsmaner policwes st cenewnby shatl Deacoepmblee e Peader amd shidl include aostandard mortgage chiuse, Lender
ahiah Daver thie gl (o teled the poticies ol renewads, ELendey segares, Sovowes shall prompsly e o Leddes all geceipps
of pand presnne ard cenewal dtces, tn thie event ol s, Bonoweer shall give prompt iotice (o the seaisnee caoer a
Letder, Leticder tiy ok prood ot Joss i ot wade promptly by Boraewes.

Uidess Leoder i Bortuwer atherwrie spree i wettieg, gesiaier proceetfs sdad] e applied o sesomtion o cepene of
the Property damaged, o the restoraion on repir s ceanomenily Teasible ad Lender's secnnly o aol fesaned 1 ihe
restoratton or repain i nol ceonomically teasible or Lender’s secwrity woult) be Jessened, the istance proveeds sl be
applicd 1o the sums seeured by this Seearity Instriment, whicther ar st then due, with any excess paid W0 Borrawer, )
forrawer abandons the Propierty, ar does ol wswer within 1) days it notice fram Lender thin the isurance caerer s
aftered o seide o claim, tier Lender may colleet the msurance proceds. Letder may use the proceeds o epal op restore
the Property o ta iy sams seeured by this Security Jnstounent, shether or poy then due, Fie 30-day period will beggi
whetr the nofive aven.

Unless Levaec ud Borrawer athenvise agree in winting, any spplication of proceeds 1o princyd shall not exiend oy
posipine e due dac of die mombly payments referred 1o i paragraphs § and 2 or change te amoust of the payhents. 1
usder paragrapt 20 (e Property s acquired by Lender, Borrawer's right 10 any insurance policies and proceeds resulting
fromen chumage 10 the Prespeny peior to the scquisition stedi pass t0 Lender w (e extent of the sums secured by ks Seenrity
Postrment immedizsely prees gy the sequisition.

ho Occupitey, Preserveans, Muiirtenanee anid Protection of the Property; Roreower's Loan Application;
Leaseholds, Borrower shall odevpe, establish, and use the Property as Borowee's principad residence within sixty days
alter the exeeution of this Sceutity nsteument and shall contmue o oceupy the Property as Bonowee's priicpal residence
for at feast one year after the date ol_poegganey, unless Lender otherwise agerees i owriting, which conseny shafl oot he
unreasonably withheld, o unless extenuaung circmstances exist which are heyond Borrower's control. Borrower shadl nol
destroy, damage or impair the Property, allow the Properiy to deteriorale, or commit waste on the Property. Borrower shl
he i defanlt il any forfeiture action or procecding, whether civil or eriminal, is begun that in Lender's good faith judgment
could resuldt in Forleiture of the Praprerty or umeravse miieriatly impair the fien created by 1his Sceurity lnstrament or
Lateder seetrily interest, Borcower wmay cure such adeladt mnd reinsite, as provided in paragraph 18, by causisg the aenon
or proceeding o be dismissed with o raling e, 10 Lenders pood faith determination, prechudes Torleiture of the
Borrower’s interest i the Property o other materal impai et of the Gen creaed by this Security Instnanient or Lesder's
sceurity interest, Borrower shadt also be in defanlt if Borrower auring the loan application process, gave maleeially false or
inacetrate nformation or statements 1o Lender (ur failed o provide Lender with any material informiation) in connection
with the foan evideniced by the Note, including, but not limited (o0, weeicsentations concerning Borrower's occupancy of the
Property as a principal residence, 11 s Security Tnsiument is on i lesaehaold, Borrower stiall comply with afl the provisions
of the fease. 1f Borrower aequires fee title W the Propeety, the leascholaad the fee title shall not merge unless Lender
agrees o the merger it writing,

7. Protection of Lender's Rights iu the Property, 10 Borrower Tadls o, putform the coverants and agreemients
comained in this Security {nstrument, of there s o legal proceeding thay may cigaicantly affect Lender's rights in the
Property (such as a proceeding in bankrupey, prrodate. [or condemnation or ferfeiiurz orto enfurce laws or regulations),
then Lender may do wnd pay for whatever is necessary W pratect the value of the Paogierty and Lender's sights in the
Property, Lender's activns may nclude paying any sums secured by a lien which fas priority Gyer this Security Instrument,
appearing in court, paying reasonable attorneys' fees and eniering on the Propeny 1o make repuirs. Although Lender may
ke action uadar this paragraph 7, Lender does nothave 10 do so.

Any amounts dishursed by Lender under this pacagraph 7 shall become additional debt ol Sorrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1 other wrms of payment, these amounts shatl vear interest (rom
the dute of dishursement ot the Node rate and shafl be payable, with interest, upon notice from Leader 1o Boreower
fequesung payment,

K. Mortgage nsurance. {1 Lender required morgage insuranee as a condition of making the fean sceured by this
Security lnstrament, Burrower shall pay the premiums required o maintain the norigage inswrance n effecy. if, for any
reason, the morigage insurance coverage reguired by Lender Japses or ceases o bo in effect, Borrower shall pay the
premimms seyuired 1o obmin coverage substantialy cyuivaleny t die martgape insurance previousty i effeet, a3 o vost
substantially cquivalent 1o the cost o Borrower of the morgage inswrance previously o effect, fram an aliernate mostgage
tustrer approved by Lender, 1 substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Laender cach mongh & stin cgual 1o one-twelith of the yearly mongage insurance premium being paid by Borrower when the
insuraney coverage lapsed or ceased to be i effect, Lender will aeeept, use and retain these payments as o loss reserve in
ticw of mongage msuraace, Loss reserve payments may no donger be required, @t tie eption of Lender, if maortgage
insuranee coverage {in the amount and for tie period that Lender reguiresy provided by an insurer approved by Lender
again becomes available and is obttined. Borrower shall pay the preminms reguired v maimain morigage insurance in
aftect, or w provide a foss reserve, unt] the tequiremein for mongage insurance ends in acensdance with iy wrilien
aneement between Barrawer and Lender or applicabile L.

4, tospection,  Lender or its agent may make reasonahle eitrics upon and inspections of the Property. Lender stall
sive Barrower nolwe af the e oF or pror o an inspectio specilying resonable cause tar the inspecuon.

10, Condemnatioa.  The proveeds of ity awird or el tor datinsges, dareet or consequeatitl, e consecton with
Ii%‘f&'ﬁta 192a7) Furm 314 S0 (page 3 of 6 pages)
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any catelesmiagon by other kg of any part of he Prapenty, or for conveyitnee in licu of eondesmmatnm, we hereby
astpraedd i stall be gatd o Dender.

fn the cvent sl g ol miking of the Prepeny, the moceeds stiall be applied w the sums secured by this Securiry
Estrumienl, whether or ot then dug, with any excess pisc o Borawer. fy the event o s pitind tking of the Property i
whiscl e Bt aaker valoe of the Pragesty unmediately belone the kg s equat B or greater than the smotnt of the sums
sectted Dy e Seonrity Disthument asedrately tefore the kg, anless Baeoser amd Legider olersese agee tweting,
e sems secnred by s Seentity Bstegoient shish e peduead By the sanaunt of the uoceeds ssduptied By il oflewisg
Frawtion Loy the et agiocat of the sy secaeed moneduely bedore e taking, divided By (hy the T ket vadue ol the
Ipeny asoediiely bebere te ko, Any badange stall he gad o Borawer, o dhe ever of a gagtial akng ul the
Propenty am which Die tine market vadue o e Progrenty imisedrately Dbefore the b is hess in the atnouns of the s
sectredd snedintely betore the aking, aubess Barower and Lender aterwise spree i watisg on atifess applicable faw
shetwise provides, the proceeds shiall be applicd 1 the sans secuted by this Seewily tstument whether ar pob thie stims
e then due,

I8 the Property i abamdoned by Boerower, o ], afier notiee by Lender 10 Boreower that the cosderanoy oifers o nike
an gward o settde @ claden For dassages, Bosawer Lals do respond o Lesdes wathin 30 doys afler the dase e potice is given,
Letder is authorize? o collees and apply the proveeds, ot its aption, cither W restortion or cepiir of the Propesty o o the
sums secared by dis Security Tnstrument, whether or it ther due,

Hdess Lender i Borrower otherwise agree i wilting, mny application of proceeds o principal shadl nol extend or
pestpone the doe didesa e monthly payments refeered 0 in pargraphs 1 and 2 or change the amount of such payments,

1 Boareower NoyRehesed; Fosbearanee iy Lender Nota Wadver,  fixtension of e e {for payient or
mdlication vl pmerizatioeGiabe stns secdred by s Secority Tnstrement gramied by Lender o any siccessor 9 interest
of Horroseer stiall not aperage 7 palease the labibity ol e original Boreewer or Bormower's suceessors in interest. Lender
shalt not e required o comtende proceadings wgamst any suecessor i inerest or refuse o extend tme for paymest or
pihessise modily amrtizagion of the soms secured by this Secutity fnsrisnent by reason of wny desmisd e by the
ariginal Burrower or Borrower's sucessars i interest. Aoy Jorbeanee by Lendee i exercssing any igrht o ey shad)
ok be i waiver of er prechide the exeecise oFany right on temedy,

£2, Suecessors and Assipns Boands jontand Severad Linbitity; Co-signers, The covenae s and geeements af lus
Security Insteement shall bind und benedit the vucvessars and assigns of Lender and Borower, subuct o the provisions of
paragraph 17, Burrower's coverants sid agreemets sball be joint and several. Any Borsower whio co-signs this Sceurity
Istrunient but does not execwte the Note: (1) ts co-signtag this Securily Instriment ondy (o mortgage, grivit and convey thit
Borrower's qmerest e the Property under the twrms of hid sceurily Instrument; (1) is not personaily obligated © pay the
sums secured by this Seeurity Instrument; and (<) agrees that Lender and any other Borrower may agree 1o extend, modily,
forbear or ke any accommodations with regard o the s of s Sceurily Insrument or the Note without that
Barrower's comient,

13, Loan Charges, F the loan sceured by this Scearity Instzaroont is subject to @ law which sels iaximum loan
cliarges, wnd that i is imally iaterpreted so thal the interest or other ean charges cotlected or to be collecied in cannieetion
with the loan exceed the permitted Susits, then; G any siel kan chargesaali be reduced by the amount secessary to reduce
the charge o e permitted Bmit and (h) any sams afreidy collected from Bortower which exceeded pennitted Himits witl be
refunded w Borrower, Lender may choose to make this refund by reducing thepriscipal owed under the Note os by making
adirect paymient W Borrower, 1w refund reduces principal, the reduction with bereaval as o partid prepaynient withoul any
prepayment eharge under Lthe Note,

t4, Nofices,  Any notice 1o Borrower provided for in this Sceurity Instrument shili be given by delivering i or by
maihng it by First chass mai! wndess apphicable law reguires use of another method. The ‘otice shall be dirceted o the
Property Address or uny other address Borrower designales by notice w Lender. Any nouce woender shail be given by
first cluss ol o Lender's address stited fieeein or any other address Lemder designates by nobee 0 Rorrower. Any notice
provided for in tius Securily Instrument shall be deemed 1o have been yiven w Borrower or Lender sebizn given as provided
in this paragrapl.

15, Governing Lyw; Severubility,  This Security lastroment shall he govered by Tederal law Dagthe v of the
Jurisdiction i which the Property s jocated. In the event that any provision or clatise of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Insgument oy the Nowe which
cait be given effect withowt the conflicting provision. To this cad the provisions of this Security Instrument and the Note are
deelared 1o be severable,

. Borrower's Copy,  Borrower shall be given onie conformed copy of the Note arid of this Sccurtty lastrument,

£7. Transfer of the Property or o Benelicial Interest in Borrower, 1 all or any part ol the Property or any tleresi
i it is sold or transterred (o i a beneticial interest in Borrawer is sold or vanslerred and Borrower is not a nutural person)
without Lender's prior writlen consent, Lender may, at s option, require immediate payment in {ul! of all sums secured by
this Security Instrument, However, this aption shall not be exerctsed by Lender if exercise is prohibited by tederal taw as of
the date of this Security instrumient,

IF Lender exercises this option, Lender shall give Barrower notice of seceleration, The notee shill provide a period of
ot ess than 30 days from the date the aotice §s detivered or mailed within which Borrower must pay all sums secured by
this Sceurnyy lasteument, H Borrower faifs o pay these sums prior w0 the expiration of this period, Lender may invoke any
remedies perilied by this Secoretly Instrument without further potice or demand on Borrower,

I8 Vorrowee's Right ta Reinstute. 11 Boreower meets centain conditions, Borrower shall have the right W have
efiforcement of this Security Instrument tiscontinued st any tme prior 1o the carlier of: @) 3 days (or such other pericd as

e
’
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aptplicable tow may specily for remstatemens) before sahe al the Proprecy porsssnt oy power of sale cottained i s
Seewrity stiinent; or (B entry ol & judgiment enforcing this Secarity Instment, Those conchtons are tal Sanseer. L
pays Lender alt sy whiclt then would be une under this Seeurty Instrument and the Note s il oo accelerdion
acctrred; () cares amy delanll ol any other covenants or agresments: {€) pays all eapenses incurred m enloreng this
Seenrity lastrument, acluding, but not fimited o, reasonable aormeys” fees: and (0 takes such action as Lender soay
resatiably cequire woassaee thay the dien of this Security Instrument, Lender's righis i the Property and Bormower's
aliliggidinn fo pary the s secared by this Secnrity Instnumest shall continie unchanged. Upon reinstaiement by Borrower,
thin Sevunty Tnstroment amd the alfiganons secmred hereby sl recnin Tally elfective as 18 no accebertion bad occarred.
Hleowrver, thes ipuis do censtisie stiad) not agty i e case ol aveelenton woder paaypapls 17

19, Sade of Nute; Clsigre of Faan Seevleer, Hie Mo o aparisd sierest snthe Nufe (topether watli Qs Secariy
fnstrinnenty vty be sold aue o moee times woshiom pror tiotice B Boerewer s A sghe may pesnlt i a vlasige i e enlity
i s the “Lonn Setvieer™} ihat coblects ionthly payieats dhe imeder e Note and e Secanty Instiment. Ve nlu
ey beovte or ot chanpes ol e Louie Servicey urmrehned o side of Oue Nede B tieee v climge of the Doat Serviees,
Borrower will he given written notive f the cissge i accidanee wath ruagaph 34 above s agiplicabde fvw. The siotice
will stute the garcand address of the new Loate Servicer amd the sahess o which payrents shoalil be aeade. The satice
wilf alse cantai g ather ifortien regived by applicable law.

20. Hazarduus' Sebstinees. Borrower shall not citse or prenmit the peesenee, use, disposal, starape, o release of iy
Hiveardous Substancesaeor i the Property. Borrower stadh oot do, aoe allow anyone else to do, anything alfecting the
Property that is in violwoon of gey Environmental Law, The preveding twe sentences shigdh notapply o the presence, ase, or
stersge on the Property ol saall quantities of Huzardous Subsiances tha are gencrally recognized 10 be appropriste {o
rormal residential uses amd Wamaienanee af the Property,

Rarrowes shall prompity give/ceader written natice of any investigation, claim, demand, lwsuit or other action by any
gavermmentisl of regubistary agency o gmvae parly i olving the Property and any Hazardous Subsiance ur Environmenta
Law of which Borrower has wctaal eapivtedge. 1 Barrower earns, or s nolificd by any govenuuenial or regulatory
anthurity, that any removad ar other remediatica of any Hazardous Subsisnee alfecting the Propesty s pecessiey, Boprower
sttt promgly ke all necessary remedial avlions i aceosdance wish Envitomnenial Law,

As used e this paragraph 20, “Hazardous Sabslances™ are those substances defined as waxic or hivardous substanees by
Envirammenid L and e following sebstances:‘gaiodine, Kewosene, other thamahle or loxie petralemn produets, wsic
pesticides and herbieides, volatile solvenls, sesterstis Comaisiap asbestos or Surmaddehyde, and radionctive materigls. As
used i thes paragraph 20, "Ernviconmengal Law” mes Baecl biws and iws of the asdiction where the Propenty s
foented then rekute to headth, sulety or eavirormental protecton,

NON-UNIFORV COVENANTS, Borrower and Lender tuather covenant and mgree as follows:

21 Acceleration; Remedies. Lender shall pive nugice 10 doreawer prior to acceleration following Borrower's
breuch of any covenant or agreement in this Securiy Instramen (bnt sot prior to seceleration ander pacagraph 17
unless applicuble by provides otherwise), The notice shadl specifyy €0 the detaalt; (b) the action reguired to cure the
tefanits o) o date, not fess than 30 days from the dute the notice is piven to Barrower, by which the defilt auast be
vureds and (D) that faiture ta cure the defandt on ar before the date specified in the netice may result io aceeleration
al the sums secured by this Seewrity Insteament, fureclusure by judiciabneosceding snd sale of the Property. The
notice shadi further infurm Borrower of the right 1o reinstate affer accaeition and the right 10 assert in the
foreclsure proceeding the non-existence of o default or any other defense of Aorvawer o scceleration and
forectosure, 1 the default is not cured an or before the dafe specified in the notice; eeder at its option may reguire
immediate payment in full of Wl sums steured by this Secerity ostrument withpe! further demind and may
forecivse this Sveurity Instrument by judictal proceeding, Lender shall be entitied 1o colleet-8f expenses inewrred in
pursuing the remedies provided in this paragraph 28, inchuding, but not Bmited ta, reasinabe stlorneys’ fees and
custs of title evidenee,

22, Refease. Upon payment of afl sums secured by this Sceurity Instrument, Lender shall eoense ihis Security
Instrument withew charge w Bormwer, Borrower shatt pay any recordistion costs.

23, Waiver of Homestend, Borrower waives all right ol homestead exemption in the Property.

4
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24, Riders 1o this Seeurity Fastrament, 11 vae o more riders are exeented by Borrower and seconted togather wih
this Security Tostament, the covenants nd apreeienss af cach sech rider shudl b ficorporated o md shall amend st
supplement (he covetants and agreements of this Security Instrument as ¥ the rrder(s) were o pare of this Necoriy
Instrament, [Cheek applicable box(es)]

Adjustalle Rate Rider ‘ ] Condoneininm Rider [X I-4 Fumily Rider

Chrimhuatedd Paymsnt Rider l ! flanned Uit Development Rider

I Brweekly Payment Rider
|
] Secont) Hote Rader

(Hherts) |specily

! Halloun Risler ; l Rate hmprovement Ride I

BY SIGNINGLECOW, Berrower pecepls ml agrees (o the ents and covenants contained in pges 1 through 6 of this
Sectrity istrumentan i any rider(s) execnted by Borrower and recorded with it.

=
1P/ .
Wilniess: \‘/l‘) Withess:

-

‘—,_,;_~--_ e

ya ,“\
f.:L WA '\ b L'L(,{ 215*\( e e (SEBE e S . 1511}
OFU’L L. DA.VIIS -Borrower Hurrowet

S . {Scal)

SRl e Borrower

STATE OF ILLINQIS, County sw; COGCK
L\Q\}. Wn.(ﬂiw 'E’V\“Q i Notary Public i and for suid county and stale,
do hereby vertify that ORA L. DAVIS, SINGLE WOMAN NEVER MaPKTED
, personally knosen o me 1o be be same persosttavhose name(s)
subseribed  the loregoing instrument, appeared befare me this day in person, and acknowledged it SHE signed
and detivercd the said instrament os Mithian free and volumary act, for the uses e prrposes therein set

forth.,

30TH day of June

o

o Nowary ublic
This instrnment was grepared by ¢ “OFFICIAL SEAL” »
¢ Joanna Raff 4
e Qmﬂ'nw Pudltc, State of {llinols P
(Nt} Cathy Lynch My Commissien Expires 32/17 195 »
Cole Tayloxr Bank N VO WYY WYy
WAl 5501 West 79th Street

. ) Burbank, Illinois 60459 LOAN NUMBER 0290014673
LHEM 1BTELE (920) ! Foens HHS 990 (page 6 of 6 pages;
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i-4 FAMILY RIDER

Assipnment of Rents

THIS 10 FAMILY RIDER ismide e 30TH (lay ol June 1995 |
aned i wensepsitend wio ) shindd be deesmed s mmend ad supplemens the: Mongage, Deest ol st e Secomy Deed (e
“Secutity Ttranent” ol the sine ke pivea by the ondesitgaed Ghe "Borovees™ ) G secure Bortowes s Mote
Pola Paylaor Hank

(e "Lewder™)
of the suene ilate s covering e Propeny described mthe Securily Bistrament w fovated ar

10814 SOUTH KING DRIVE, CHICAGO, ILLINGCIS 60628

[Fropeny Addres)

1-4 FAMILYCOYENANTS, Inaddition o the covenants and agreemients made in the Security [nstrument, Borrower
and Lender Turther coberant and agree as follows:

ACADDITIONAL PROCERTY SURBJECT TO THE SECURTEY INSTRUMENT, inaddition o the Property
described i the Security Instrumest, the Tollowing iteins are adied to the Property description, and shall also constinne the
Property covered by the Securily Tstamient: building materials, appliances and goods of every malre whatsoever 00w or
herealter Tocated in, o, o wsed, or iniesded to be used 0 conneetion with the Property, including, but not limited to, those
tor the purposes of supplying or distribusneheating, cooling, eleetricity, gas, water, air and dHght, Tire prevention and
extinguishing apgparatus, security and aceess-eosim] apparatus, plumbing, hath abs, water heaters, water closels, sinks,
canges, stoves, relrigerators, dishwashers, disposatdwashers, deyers, swaings, siormn windows, storm doors, screens, blinds,
shirdes, ciretins wed cutaii vodls, stnched missors, cabisers, panelling und wttached loor covermps now or hereatter alached
s the Property, all of which, including replacements atsd additions thereto, shall be deemed to be and remiain a part of the
Property covered by the Security Instrument. Albof the foreqoing wgether with the Property described in the Suecurity
tustruent (or the feasehold estate i the Security Instrumentas siva leasehold) are referred toin this 1.4 Family Rider and
the Security Instrument as the "Property.”

B. USE, OF PROPERTY; COMPLIANCE Wi'tH LAW. HBomower shill not seck, agree (o or ke a change in the
use o the Progierty or its zoning, classilication, unless Lender has agreed fa wiiting to the change. Borrower shall comply
with ) laws, ortlinances, regulations and requirements of any governmenta: body applicable w the Property.

(. SUBORDINATE LIENS. Except as permitied by federal law, Borrowersheil not allow any lien inferior 10 the
Security [nstrument to be perfecied sgainst the Property without Lender’s prior wilin permission,

0, RENT LOSS INSURANCE. Borrower shall maintin insueance against rent loss ipaddition (o the other hazards for
whiclt insurance is required by Uniform Covenant 5,
E. Y RBORROWER'S RIGHT TO REINSTATEY DELETVED, Uniform Covenant 18 is déleied.

I BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, s Uist sentence in
Unilorm Covenant 6 concerning Borrower's occupancy ol the Property is deleted, All remaining covenunts amd agreemetiis
set Torth in Uniform Covenant & shalt remain in effect. @

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property U1
and all security deposits made in conncetion with leases of the Property. Upon the assignment, Lender shall have the right m':;

madify, exiend or lerminate the existing leases and o exceute new leases, in Lender's sole discretion. As used in this LI
paragraph G, the word “lease” shall mean “sublease” il the Seeurity Instrument is on a kease hold. U
r,
Lo

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Bomrower -

absalutely and unconditionally assigns and tansfers w Letder all the rents and revenues {"Rents™) of the Property, regardless
of to whom the Reats of the Property are payable. Barrower anthorizes Lender or Lender's agenis (o collect the Rents, asd
agrrees that cacl ienamt of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrewer shall receve the

MULPINTAPE 14 PAMILY RIDER. Fannbe Mas/Froddie Mav Leblarm Instenment Form NT08 gage o pages)
TEM a0 e RIDER Great Lakes Husinnsy Farms toc B To Qrome Calt 5 003508390 1 FFAN S94.081-113)
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Rents webl: (0 Lendder s given Horower notee of detault puesusnt o paisgeaghe 20 of e Security Dnstrument aiul; (i)
bengher has piven stice to the enant(s) that the Bents e to be paisl o Fender o Lender's apent. This assipninent ol Renls
constibiges an absedide assignnient sod notan assigimen tor addivonal secanty wnly,

I Lender gives notice of beeach to Borrower: () ali Rents seceived by Borrower shill be hehd by Botrower as roglee for
(he bienetit of Lender only, o be apphied w the sums secured by the Seeurity Tastrument; (i) Lender shall be entitled w
collect and recewve all of the Rents of the Propenty; (i) Burrower ageees that each tenant of the Property shall pay all Rents
due snd unpiid o Lender or Lemder's agents upon Lender’s written demand o the wenant: (iv) unbess applicable law provides
otherwise, all Rents eolieeted by Lender or Pender's agents shall e applied first o the costs of @aking control of and managing
the Property and collecting the Rents, inelinding, but not limited (o, stormey’s fees, receiver’s ees, premiums on receiver's
heomds, repuir and maintenance costs, insurange premins, faxes, assessents asd olher charges on the Property, and then to
the sums secared by the Seeurity nstrument; (v Leder, Lender's ggents o any judicially appomied receiver shall he fable o
aceount Tor pary those Rents actuadly recerved; and (vi) Lemder shiadl be erttled o have a reeeiver appotied w lake
peassessivn ol e mannge the Propeny aed colleer the Rents and profits desived Trene the Property without any showisg as (o
the wideyguocy o Yroperiy as security,

U the Bents oLane 2 oprerty wre el suthicient o cover e eosts ol Gikang cemrol o and masagig e Propenty and of
collecting the Rents ang inds expended by Lender tor such pusposes shall beeorne indebtedness ol Borrower 1o Lemler
sectired by the Securily tisapent pursaant t Unilons Covennng 7,

Mortower represents and saaants that Borrower has ot exeensed any prior assigniient ol the Rents and has not and «if)
not perform any det tiat wouled provent Lender from exercising its sights under tis paragragh,

Lender, on Lender's agent or auedicially appointed receiver, shall not be required t enter upon, and 1ake control of o
maintain the Property before o after gaving rotice of defuult to Borrower. However, Lender, or Lenider's agents or
judlicially appointest receiver, may do so dcay sime when i defanlt oceurs. Any application ol Rents shall not cure or winye
any defsult or invalidaie any other right or renpay ol ender, This assignment of Rents of the Property shall terminate when
all the sumis secured by the Secueity Instrument aessaid m Tull,

I CROSS-DEFAULT PROVISION, Boarrower's elaul or breach under any note or agreement in which Lender has an
interest shall be a breack under the Security strument and Londer may invoke any of the remedics pernnitted by the Sceurity
lnstrument,

BY SIGNING BELOW, Borrower accepts and agrees o the tearss and prmj.‘ﬁuns containg ig pages 1 and 2 of this
[-4 Family Rider. v ‘ '

f/’ %‘j -'.'1'/ {
a4 /é(/a. k "/fﬁé‘t % (Scal)

ORA DAV/IS -Borrower

(Seal)

-Borrower

(Scal)

Norrewer

(Seal)

Borrower

9]
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ADJUSTABLE RATE RIDER

(1 Year Treasary Indes - Rate Caps)

THIS ABJUSTABLE RATE RIDER is mude this - 30TH - (ay ot June 1895 Caned is
incorporated i and shall be deemed (e amend and supplement the: Mortgage, Deed of Trustar Secunly Deed (e "Secuity
Instrument”) of e same daie given by the undersigned {(the "Borrawer™) W secure Horrower's Adjstable Rite Note (the
"Nate") fole Taylor Bnnk

(e ) encder™y of the same dite ad covering the progrerty desersbed ietlie Seeanty Instrasnent and Tocaled at:
10814 SOUTH KING DRIVE, CHICAGO, ILLINOIS 80623

Hreopenty Addiess|

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT, THE NQTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIGNAL COYENANTS. Graddiion o the covenants and agreements mide in the Security  Instruinent,
Borrawer and Lender Turther covenant wnd aveee as follows:

A, INTEREST RATE AND MONTHLY PAYAMENT CHANGES
The Note provides Tor an indtiel inlerest mie of 1.625 %, Fhe Note provides Tor chinges in the interest nde ad the
monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CO2aNGES

IA) Chnnige Dates

The interest rate b will pay may change on e firstday of - J4y 1988 | and on that day
every 12t month therealer. Each date on which ay interess rte coudt change is cabled a “Change Dae.”

() The Index

Beginning with the Fisst Change Die, my interest rde will be based on e Index, The "ldex™ s the weekly average
yicht on Utited Stanes Treusury securities adjusted o a constant maturity of | year/egmade avaiiable by the Federt Reserve
Hoard. The most recenl Index ligure available as of the date 45 days before eae Clumge Date iy eatled the "Current Idex.”

It the Index is o donger available, the Note Holder will ehooxe o aew index which is based upon comparable
information. The Note Holder will give me notice of this choiee,

{0 Caleubistion of Changes

Before cach Change Date, the Note Holder will caleulate ary new interest raie by adding  THQ A 750/1000

pereentage puints ( 2-730 %) w the Cunent tndex. The Note Holder will then round the result 08 s addition 10 the
nearest one-gighth of ane percentage poit (0.125% ) Subject o the limits stated in Section 4(D) below, this rounded amaount
will be iy new interest rate antif the next Change Date,

The Note Holder will then determine the amout of the monthly  payment that would be sufficient to repay the unpaid
principal tha T am expected to owe at the Change Dute in fell on the maturily date st my new iitterest e in subslamtially
equat payments. The result of this caleutution will be the new amount of my manthly payment,

(1 Limits on Interest Rute Changes

The imerest rate | am required o pay at e Arst Chiange Date witl not be greater than 9.625 & or less than

5.625 %. Thercafter, my inmerest rate will never be incrensed or deereised on any single Change Duie by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding iweive months, My interest
rate will never be geeater than 13,625 ¢,

LLCESESE

LOAN NUMBER 02930014673

MULTINTATE ADJUSTANLE RATE HIUKR « ARM 5.3 Sagle Famuldy - Fannie Mae/Preddie Mae Unitorm [nstrumen) Form 21H V83
Foren 208480 (9300 fage 1ot b Viteat Lakes Busingss Forme. bne T Vo vicar Can 14006309383 3 €16.781- 111
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(¥) Effective Date of Changes

My new interest rate will become elfective on cach Change Date. 1 will pay the amount of my new monthly payment
beginming on the fistmonthly paymient date after the Change Dite until e amount of my monihly payroent chimges again,

(F) Notice of Cliimges

The Note Holder will deliver or mail o me a notice of any changes inomy interest rate and the amount of my monthly
paytnent befoee the effective date of any change, The notice wilk inclwde information required by law 1o be given me and
also the itle and elephone number of a person who will answer any question Tinay have regarding the notice.

B, CFRANSEER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unglorm Covenant F7 of the Security Instrament i smended o reind as Tollows:

TrangZerof the Property or o Benelici) Interest o Borrower, 1 all or any part of the Property or any inlerest in it
s osold or tralereed (or i a beneficial interest in Burrower is sold or tamslerred and Borrower is nol a muaral person)
withant Lender's prior writlen consent, Lender may, at its option, require immediate payment i full of all sums secured by
this Seearity Instruzacet. However, this option shiabll notbe exercised by Lender i1 exercise is prohibited by Federal faw as of
the dine of this Seeurfty Instrument, Lender abso shall not exercise this option if: (a) Borrower causes @ be submited 1o
Lender informstion requided Aty Lemder 1o evahite the intended transteree as i aonew loan were being made o the trmsleree;
and (h) Lender reasonably dewsmines that Lender's seeurity will not be iopaired by the foan assumpion and that the risk ol
i brench of any covenant or agreemont in this Seenrity [nstrument s aeceplable to Lender, '

Tothe extent pennited by appbcable s, Leodes may charge o reasomable Tee as a condition (o Lender's consent o the
foan assmption. Lender may alse regrare the nnsleree W sign an- assamption ageecment tat s aecepable o Lender and
that obligates the trmnsteree o keep adeshapromises and syerecments made i the Note and o das Seearty lnstrnment.
Borrower will comtinue 10 be obligited under e Note and  this Sceurity bistrument unless Lemler releases Burrower in
writing.

I Lepder exercises the option 1o require inmedizcayment in Tull, Lender shall pive Borrower notice ol seceleration,
The notice shall pravede a period of nor less than 33 days from the date the notice 15 delivered or mailed within which
Borrower must pay all sums seewred by this Security [nstaeeal.  H Borrower fails 1o pay these susis prior (o the expiration
ol this pericd, Lender may invoke any remedies pertmided By 4nis Security [Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o e termsand covenants conkuned i pages 1 and 2 of this
Adjusiable Rate Rider,  ~
Lt FE

7/

’

,,',',"J 2 ‘ -
g ,! -~ ,.’ - -~ . .
4 el C VLA (Seal) O (Seal)
ORi\ L. DAVI ’ -Horrower Borrower
~ (Seal) ) ~ (Scal)
-Borrower -Hutrower
] Co el (Seal)
-Horrower -Borrower
3
7 :
¥y
9'3

Farn J0d4Ly (aoh) Paga daty Great Lades Busipasy Foims, tne B Orgtad Cal 5-800-530-9392 0 Fan 6167911171




~ UNOFFICIAL COPY




