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$ MORTGAGE ("Securityngteument”) is given on June 27th, 1995 . The Morigagor is
NTIAGO VEGA, nnd MARIA L. VEGA, Husband and Wile

("Borrower”). This Sceurity Instrument is given (0. MCA MORTGAGE CORPORATION

which is organized and cxisting under the laws of  the State Ot Michigan , dnd whosc
addressis 23999 NORTHWESTERN HWY, STE 260
SOUTKFIELD, MI 48075 ODender™). Borrower owes Lender the principal sim of
NINETY SEVEN THOUSAND TWO HUNDRED FIFTY AND 00/10€
Dedlars (US. § 97.250.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity {ristruraent ("Note™), which provides for monthly
paymients, with the full debt, il not paid carlicr, due and payable on July Slst, 2028 . This Sceurily
lustrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, withe-intcreat, and all renewals, extensions and
maodifications; (b) the payment of al other sums, withi interest, advanced under paragraph 640 pretect the security ol this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securiy: Instrument and the Note, For
this purposc, Borrower does hereby morigage, grant and vonvey o Lender the lollowing descrived property located in
COOK County, Winois:

LOT 28 IN BLOCK 16, IN FOURTH ADDITION TO BOULEVARD MANCR, A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND THAT PART
OF THE EAST 1/2 OF THE NORTH EAST 1/4 LYING SOUTH OF THE CENTER
LINE OF PARK AVENUE OF SECTION 32, TOWNSHIP 3G NORTH, RANGE 13,
EAST QF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT
THEREQF RECORDED MAY 3, 1926 AS DOCUMENT 9262071 IN COOK

CO?E %U NQ IS
A it ‘5\9
1N

16-32-415-015 o
which has the oddress of 3625 SOUTH 56TH COURT, GICERO W, [Swee, City),
{“ml)ﬁ J 60650 [Zip Codel{"Property Address"); t‘
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TOGITHER WETH all the improvements now or herehien erecied on e prapenty, wiel L essenents, (his, HPTIERIECE,
tentn, tayidtion, wterad, off awd g ophus msd profies, waser ophis pad stock md sl Hatsees vow or herealter s put of the
property, AL veplacements nngd additns shalk ab be covered by s Secardty nsteament, Aot the forepming boelaed (ol
this Secarity Instrament ng the ' Property.”

BORROWER COVENANTS that Borrower is lawlally scised of the estate hereby conveyed and bas the right 1o morigage,
weant amd convey the Property and thal the Property is unencumbere:d, except for cacumbrances of record. Borrower warranis and
will delend generaily the tite to the Property against all claims and demands, subject (o any eneumbranees of record.

1, Puyment of Prioctpal, Interest und Late Charge, Borrower shall pay when due the principal of, sl interest an, the
debt evidenced by the Note and late eharges due under the Nole.

2, Monthly Puyment of Taxes, Insurance and Other Charges,  Borrower  shail include in cach monthly  payment,
togethier with the priseyl and interest as set forth in the Note and any late chirges, o sun for (o) wxes and special nssessments
levied or W be levied wuinst the Properly, (1) tensehold paymemts or ground rents on the Property, and () preminms for
wsurnnee iequired uhder/puiagenph <. [eamy year in which the Lender must pay o morgage isuninee premum to the Seerctary
of Housing and Urban Development ("Seerelary”), or it any year in which such premium would have been required if Lender still
held the Security Instrument, @ech momthly payment shall also include cither: (i) a sum for the annual mongage msurance
premium (o be paid by Lender to<ne Secretary, or (i) a monthly charge insteid of a mortgage insurance premium ' s Security
Instrument is held by the Seercliary, i a-ceasonable amount 1 be determined by the Secretary. Except for the monthly charge by
the Secretaey, these ilems are called "Eseromtems” and the stms paid ta Lendler are called "Excrow Funds.”

Lenmder may, at any time, collect and hold ameants for Bscrow fems in an aggregate amount not o exceed the maximum
amount that may e required for Borrower's escrasy secount under the Real Estate Seitbement Procedures Actof 1974, 12 US.C
Section 2601 et seq. and implementing regulations; 24-CEFR Part 3500, as they may be amended Trom time to time ("RESPA"),
cxeept that the cushion or reserve permitied by RESPA-Tor unanticipated dishursements or disbursements before the Borrower’s
payments are available in the account may not be based on dmounis due for the mortgage insurance premium,

1 the amounts held by Lendler for Eserow ltems exceed the smoants permitted 1o be held by RESPA, Lender shall deat with
the excess funds as required by RESPA. If the wmounts of funds held by Lender at any time are hot sufficient o pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower 16 make up the shortage or deficiency as permitied by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity [nstrument. I Borrower tenders (o
Lender the Tull payment of all such sums, Borrower's account shall be credited with<tic balance remaining (o all instaliment
iterns (), (b), and {¢) and any mortgage insurance premium installment that Lender s oot become obligated o pay 1o the
Sceretary, and Lender shall promptly refund any cxeess funds to Borrower, Iimmediately prio? to foreclosure sale of the Property
or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining oor ll installments Tor items (a),
(b}, and {&).

3. Application of Payments, All payments urcler paragraphs 1 and 2 shall be applied by Lender as feieawvs:

First, lo the morigage insurance premium to be paid by Lender to the Sccretary or o the monthly charge by the Secretary
instead of the monthly morigage insurance premiuim;

Second, to any taxes, special assessments, leaschold payments or grownd rents, and fire, flood and other hazard insurance
premiums, as requircd;

Third, 1o inlerest due uader the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4. Fiee, ¥lood und Gther Huaaed Dsueance,  Roroswer shidd insure all improvements on e Property, whether now in
existence or subsequeatly crected, against any hazards, casualtics, and contingeneies, inchding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires, Borrower shall also insure
atl improvements on the Property, whether now in existence or subsequently erected, against loss by floods o the extent ceguired
by the Sceretary. Al insurance shall be carried with companies approved by Pender. The insurance policies and any renewals
shall be eld by Lendes and shadl inchude loss payable clauses i Tavor of, and ina form aeeeplable to, Lender.

I the event of loss, Bocrower shatl give Lewdes imimedinte notice by smnd. Lender oy make prool of Joss il pot wigde
promply hy Borrower. Loch insuranee company coneeened is leeeby antborized wnd direcied 1o make paytaent tor such loss
duevtly 1o Leader, mstend of to Borower amd o Lender joimtly. Al oy et of the issusiee proceeds may be applicd by
Lender, Wt ns option, cither (n) w the reduction of e indebledness under e Note amd iy Secanity Gnstument, $wst o any
delguent amagnts appited e order i paragraph 3, and then o prepayment of principad, or (b 1o the restoration or repaic of
the tunaged Property. Any application of the proceeds 1o the principal shall notextend or postpone the due date of the monthly
paywents which aredreizered o in paragraph 2, or change the amount of Such puyments, Any cxeess insurance proceeds over an
amount required o pay &l oulstanding indebledness under the Note and this Sceurity Instrument shall be paid 1o the entity legally
entitled thereto.

in the evert of foreclosuve of this Sccurity Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, title and irierest of Borrower in and (o insurance policies in force shall puss t the parchaser.

5. Queupaney, Preservation, Maintetance and Protection of the Property; Borvower's Lo Application; Leaseholds,
Borruwer shull oceupy, establish, atd use1he Property as Borrower's principl residence within sixty days afier the exeention ol
this Sceurity [nstrument and shall contitue o vicupy the Property us Borrower's principnd wsidence fos lesst o yenr after the
date of ocenpaney, unless the Secretry determiges thix requirement will conse undie: andship lor Botwer, o uless
extenuating cireumstinees exist which are beyand Asorrowee’s control, Rorrower shall notily Lender ol any extenuating
circuinstanees. Borrower shatl not commit waste or desire-damage or substantinlly change the Property or allow the Property w
deterivrate, reasonable wear and tear excepted. Lender may ingpeey the Propenty i (he Property is vacant or abaadoned or the loan
is in defuault, Lender may take reasonable action to proteet amd precerve such vacant or abandoned Property. Borrower shall also
be in default i Borrower, during the loan application process, gave materially Galse or inaceurate information or sialements 1o
Lender (or failed to provide Lender with any material informatien) i saunection with the loan evidenced by the Not, including,
but not limited to, representations concerning Borrower's occupancy of ke Property as o principal residence. I this Security
[stroment is on a leaschold, Borrower shall comply with the provisions/of the lease. 1l Borrower acquires fee tille to the
Praperty, the leasehold and fee title shatl not be merged wnless Lender agrees to e merger in writing,

6. Charpes to Borrower and Protection of Lender’s Rights in the Property . Gsolrower shall pay all governmental or
municipal charges, fines and impositions that are not included i paragraph 2, Borreawer shall pay these obligations on tme
direetly to the entity whieh is owed the payment. 11 failure to pay would adversely affect Lenders interest in the Propecy, upan
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower [ails to make these payments or the payments required by paragraph 2, or fails 1o perfors any other covenants
and agreements contained in this Security Instrument, or there is a legad proceeding that may significantiy »liect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws ar regulations), then. Lander may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including prayment ol taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed hy Lender under this paragraph shall become an additiona) dedt of Borrower and be securcd by this
Sceurity Instrumnent. These amounts shall bear interest (rom the date of disbursement, at the Note rate, and a1 the option ol Lender,
shall be immediately due and payable,

7. Condemnation. The procecds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other king of any part of the Property, or for conveyance in plice of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then w prepaysient of principal. Any application
ol the preveeds t the peineipal shall sob extend or postpone the due date ot the monthly payiments, which are refeomad o in
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puragraph 2, or charge the amonnt of saeh payments, Ary ereess proceeds over e smoun renjudicdd ta pury il ontsambing
indebledness under the Note and this Sceurity Instrument shill be paied 10 the entity tegally eatitled thereto,

8. Fees, Lender may collect foes and charges suthorized by the Seerctary.
9, Grounds for Acceleration of Debt.

(a) Defanlt.  Lender may, except as limited by regulations issued by the Seerctary in the case of payment defuulls,
require immediate payment in (ulf of all sums secarcd by this Security Instrument if:
(i} Borrower delauls by failing o pay in full any monthly payment reguired by this Securily [nstrument prior o or
on e die date of the next mtonthly payment, or
(i) RBarcower defohs by failing, for o period of thitty days, W perforny any other obligations containcd i 1his
Securily hustrument,

(b) Snle WithoncCredit Approvak  Lender shal), if permitted by applicable law and with the prior approval of thie
Secrctary, roquice immediate payment in fulf of all sums seeared by this Secarity Instrunient if:
(i) AW or part oFthe Property, or a beneficial interest in a trust owaning all or part of the Property, is sokd or otherwise
translerred (other thanav devise or descent) by the Borrower, and
(1) "Mhe Property is nat aceupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 0 oceupy the-Froperty but his or hier credit has nol been approved in accordance witl the reguirements
of the Secretary.

(¢) No Waiver, [f circumstances oceur ihat would permit Lender o reguire immediste payment in full, but tender does
not require such payments, Lender does nod waive its rights with respect o subsequent events.

(d) Repulations of HUD Seerctary. In many Crsunstances regulations issued by the Sceretary will limiv Lender's
rights in the case of payment defaults w0 require impadite payment in full and forectose i aat paid. "This Secarity
Instrummient does not authorize acceleration or forcelostire il not permigted by cegulations of the Secretary.

(e) Mortaupe Not Insured, Borrower agrees that should this- Séeurity Tnstrument and the Nole sceured thereliy not be
eligible Tor insurance under the Nationad Howsing Act within 60 days{rom the date hereal, Lender may, il its option and
nowwithstanding anything in paragraph 9, require immediate paymunt-in full of all sums sceured by this Sceurity
[nswrument. A written staiement of any anthorized agent of the Sceretary dated subsequent 10 60 days from the date
hereof, declining 1o insure this Sccurity [nstrument and the Nete sccurcd therely, shall be decmed conclusive proof of
such incligibility, Notwithstanding the foregoing, this option may not be exefe’sed by Lender when the unavailability of
insurance is solely due W Lender’s failure 1o reait @ morlgage insurance premivm 1 0 Seeretary,

10, Reinslatemen),  Borrower has o right @ be reinstated 30 Lender has required immedicie payment in full because of
Borrower's fiture (© pay an amount doe under the Note or this Security Instnnnent. This right applics even alter foreclosure
proceedings are instituted. To reinstate the Secatity instrument, Borrower shall tender in & lump sum aicamonals reguired 1 bring
Borrower's account current including, 1o the extent they arc obligations of Burrower under this Security Zosinunen, forechosure
costs and reasonable and customary atieeneys’ lees and expenses properly associated with the foreclosurs_pinceeding. Upon
reinstatement by Borrower, this Sceurity tnstrament and the obligations thi it seeures shail remain in effect as \iender had not
required immediae payment in full. However, Lender is not required o permtit reinslaiement il () Lender has sccepied
reinstaternent after the commencement of loreclosure proceedings within Iwo years immediately preceding the commencement of
o current foreclosure proceeding, () reinsutement will preclude foreclosure on different grounds in the future, or (i)
cernstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Refeased; Forbearance By Lender Not o Waiver,  Extension of the ume of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1 any suceessor in interest of Borrower shall
nut operaie (o release the liabitity of the originyl Borrawer or Borrower's successor in interest. Lender shadl not be required to
commence procecdings against any successor in interest or reluse o extend time for payment or atherwise maodify amartization ol
the sums secuecd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbeacance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
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12, Suceessors and Assipgns Bound; Joint nnd Severad Linbility; Co-Signers, The  covenmnts and  agreemients of - this
Security Instroment shalf bind amd benefit the suceessors e assigns ol Lender and Borrower, subject o the pravisiony of
paragraph 9.5, Borrower's covenanls nnd agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrunent but docs not exccute the Note: () 18 co-stgning this Security [nstnument only o morgage, grant and convey that
Borrowsn's interest in the Property under the terms of this Scearity [nstroment; (b) 38 not persoonlly obligated 1o pay the sums
seeted by thiy Secority fnstraient; and (¢) agrees i Lended ammd my other Bosiower sy igeee 1 extentd iy, forbear or
inake any secornnodations with regand 1o the erms of s Seeuarity nstroment or the Nele without st Booaswer 'y consent,

13, Notices.  Aay notice to Barrower provided Tor in this Seewrily stument shall be given by deliverng toor by mailing it
by liest class mail unless applicabde taw requires ase of anether methol, The notice shall be dirceted 1 the Property Address or
atty other address Borrower designates by notce o Lender. Ay notice (0 Lender shail be given by Tiest class mol to Lender’s
address stated berein or any addreess Leader designates by nelice 10 Borrower, Any notice provided or in this Security instrument
shal! be deemed w have been given o Borrower or Lender when given as provided i this paragraph.

14, Governing Law: Svverability, This Sccarity Instrument shall be governed by lederal law and the law of the
jurisdiction in which tie/Fioperty is located, In the cvem that any provision or clause of this Security {nstruinent or the Note
conlicts with applicable Ky such conflict shail not affect other pravisions of this Security Instrument or the Note which can be
given effect without the contitgan provision, To this end the provisions of this Secarity Insirament and the Note are declared to
he severabic,

15, Borrawer's Copy,  Horrower shilihe given one conformed copy ol this Security Instrument,

16. Assipnment of Rents,  Borrower uncordionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender‘s-agents o collect the rents and revenues and hereby directs cach 1enanl of the
Property o pay the rents © Lender or Lender's ageats ~However, prior 1o Lender's notice w Borrower of Borrower's breach of
any covengnl or agreement in the Security Instrument, Suerawer shall collect and reccive all rents and revenues of the Property as
trtstee for the benelit of Lender and Borrgwer. This assignientzfrcnts constitules an absolute assignment and not an assignmen
for addilional security only.

If Lender gives notice of breagh ty Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benelit of Lender only, 1o be apptlied to the sums sccured by the Sceuriy cnstrument; (b} Lender shall be entided to collecy and
receive alt of the rents of the Property; and (¢) cach tenant of the Property sial! pay all rents due and unpaid 1o Lender or Lender's
agemt on Lender's writtien demand 10 the ienant,

Borrower has not exeeuted any prior assignment of the renws and bas not and Wit ot perform any act thal would prevent
Lender from excrcising its righis under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beforeior after giving notice of breach o
Borrower. However, Lender or 4 judicially appointed receiver may do so at any ime there is a broach, \Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender, This assigniies 2¢ rents of the Property
shall terminate when the debt sceured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree s follows:

17, Foreclesure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may loreclose
this Security Instrument by judiciad proceeding. Lender shall be entitled to collect a1} expenses incurred in pursuing the
remedics pravided in this paragraph 17, including, but not limited to, reasonable attorneys” fees and costs of fitle evidence,

8. Release.  Upon payment of all sums secured by this Sceurity [nstrument, Lender shall release this Securily Instrument
wilhout charge (10 Borrower. Borrower shall pay any recordalion costs,

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20, Riders ta thiy Securlty lnstenment, 11 one or maore riders are excemted by Borrower and recorded together witls this
Securily fustrament, the covenants of vach such rider sholl be incorparted into and shall ametd mgd supplement the covenants
aned agreements of this Security Instrument s 1f the ritder(s) were o purt of this Secarity Instrument,

[Cleck applicable bux(es))
L Condomiziun Rider [ Graduoated Payment Rider (X ] Other [specity]  ARM Rider
{71 Pranned Unit Bevelopment Rider [ ) Growing Equity Rider

SEE ADJUSTABLE RAT™ RIDER ATTACHED HERETO AND MADE A PART HEREOI FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrow raceepls and agrees 1o the terms contivinesd in this Sccurily/Insirutncm ad iy rider(s)
/

execuied by Borrower and recorded with 7 y;
Wilhesses: / // / / )
: ,‘./,/(,Lg Lt P AL (Seal)
SANTIAQO VEG/I}-" ’ Ifortuwe
3 ’ ] i
/ % \Eher. ?’e//‘:} PE e (S0
L MARIA L, VEGA ortawer
(Seal) o {Scal)
-Botrower -Barrower
STATE OF ILLINOIS, COO0K Comnty ss:
. s . i
gm0 Ml , & Notary Public in and for said county and state do hereby certify thal

[, .
SANTIAGO VEGA, and MARIA L. VEGA, Husband and Wile

, personully known ta me 1o be the ame aerson(s) whose name{$)

subscribed 10 the foregoing instrument, appeared beiore me this day in person, and acknowiedged thar pe y
signed and delivered the said instrumentas  their  [Frec and voluntary act, fu_rJl the uses and purposesiherein set forth,
Given under my hand and official scal, this 21 dayof 2¥° , vaad

!
My Commission Expires: ¢y =226 7 )J Ve /77 %"f’l/"\ S —
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k\\‘s\\\.k\\k\'\k'\'\kk\k'\&v‘\\\\k":\“\y
%\\ “OFFICIAL SEAL™ %
2 SEAN ). McGOVERN

| Nowy Public. State of l!liulo(as %
2 My Commision Expims (1727198 )c(
’ \.\.\;s\ ‘\'\\\.\\\'\.\\\\\H‘s\\\.\\'\\\\\\\\\\

Rocord And Return To:

MCA MORTGAGE CORP,, #2G0
23999 NCATHWESTERN HWY.
SQUTHFIELD, M) 48075
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FITA Cave No.
131-7958238-729

ADJUSTABLE RATE RIDER

THIS ADIUSTARLE RATU IR (s nncle it 2700 dy o
June . 1995 and s incorporsted inte e shall be deced o mnesd and
stipplement the Mortpage, Peed of Trust on Seearity Deed ("Securdty stonnent”}) of the smee date given by the
undersigned {"Borrower") o seeure Borrower's Note ("Note") to
MCA MOXKTGAGE CORPORATION, A Michrgan Corporation
23999 NORTHWESTERN HWY, STE 260, SOUTHFIELD, M1 4B07S
(the “Lender f the same date tnd covering the property deseribed in the Seeurity Instrument and tocated at:

3635 SOUTH.56H COURT, CICERD IL 60650

tPropenty Addressj

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINMUM RATEPGE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 2o-the covenants and agrecinents made in the Securily Insirument,
Borrawer and Lender further covenant and agree as lolaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGYS

{A) Chunge Date

The interest rate may change on the (irst duy of  October , 1996 itk on that day
of cach succecding year, "Change Date” means cach date on which the inierest rate could change,

{B) The Index

Beginning with the first Change Date, the interest rale will be basedon =i Index. "Hudex™ meins the weekly
average yield on United States Treasury Securities adjusted 1o o constant maturiiy ol one year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index figarc available 30 days before the
Change Date. I the Index (as defined above) is no longer available, Lender wilk Ase as o new Index any index
prescribed by the Scerctary. As used in this Rider, "Scerctary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new lndex.

(C) Caleulation of Interest Rate Chenges
Refore cach Change Date, Lender will calculate a new interest rate by adding a margin of
THREE AND 000/1000 pereeniage point(s) ( 3.000 %)
to the Current Index and rounding the sum (o the nearest one-cighth of onc percentage point {0.125%}. Subject 10
the limits stated in paragraph (I3) of this Rider. this rounded smount will be the new interest rute until the next
Change Date,

(D} Limits on Interest Rate Changes

The interest rate witl never increase or decrease by more than one percentage peint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or fower than the initial
interest rale,

Page 10t 2 FHA Multistate ARM Rider - 2/{‘))
@‘.591 {9103 02 VMP MCRTGAGE FORMS - (119)203-8103 - 4593?; <5 £/ iavials: S
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(¥) Caleulation of Payment {hange

I the interest rae changes on o Change Dae, Lender will calealate the mmount of siomthly payment of

priticipal and interest which wonld he necessary (o repay e unpaid principal balance in Tull at the matarity date at
fhe tiew inerest rate through substantially cqual payments, Ly miking such catealation, Lender will use the unpaid
pritcipul balance which would be awed on thie Chasge Date i there hund been no defuft in payment an die Note,
reduced by the aacunt of any prepayments © principad. ‘The resuit of his caleration will be the mmount of the new
monthly payment of principat and interest,

(I} Mutice of Changes

Lendze wilt give natice o Borrower of any change in the inerest rate ad monthly payment amount. The
natice must begiven at least 25 days before the new monthly payment amount is due, and must set forth (i} the date
of the notice, (i) Uie Change Date, (iii) the ol interest rate, (iv) the new interest rate, (v) the new monthly paymeny
amount, (Vi) the Carrent Todex and the date it was published, (vii) the method of calcuiating the chiange in monthly
patyaent amount, and (w0 any other information which may be sequired by faw from lime to time.

{G) Effeetive Dute of Chaapes

A new interest rate caleuliv@din accordasce with paragraphs (C) and (1) of this Rider will became effective
an the Cliange Dute. Borrower shai make o payment in the new maonthly amount beginming on the lirst pityment
dule which ocenrs af feast 25 days alted Lentter has given Borrower the siotice of changes required by paragraph (1)
of this Rider, Borrower shadl have no auisgagion ke piy any incresse in the mosthly payment aniowat calealated in
accordance with paragraph (E) of this Riacr Tos sny payment date accarring less than 25 duys after Lender has
given the reyuiced notice, I the monthly paymerd wnoun caleulaed in accordance with prragraph (E) of this Rider
decreased, but Lender failed 1o give timely notice gt the decrease and Borrower made any monhily payment
amounts exceeding the payment amount which shouxt haee been stated in a timely nolice, then Borrower has the
option 1o cither (i) demand the return to Borrower of any essess payment, with interest thercon at the Note rate (a
raie cqual 1o the interest rate which should have been sunesin g timely notice), or (if) request that any cxcess
payment, with interest thereon at the Note rate, be applied as payzwnt of principa, Lender's obligation (o return any
excess payment with interest on demand is not assignable even if the Mote is otherwise assigned before the demand
{or return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the werms and Coveaants contained in Lhis Adjustable
Rate Rider.

]

- . I
/ m/gﬁ%ﬁf/ e (Sea) i )f\‘?'-“’r‘ d Jf";‘-_ (Seal)

SN GVE 7 orwer MARTA L. VEGA |
ya orrowes forrower
/ p
- (Seal) L (Sea)
-Botrower -Borrower
{Spuce Below This Line Reserved for Acknowledgment]
@‘.591 (Mo ue Hagad ol ?

35 3 '

N

q




~ UNOFFICIAL COPY |




