UNOFFICIAL COPY

95463274
PREPARED BY
PATRICK CODERRE
WHEATON, IL 60187

RECORD AND RETURN TO:
T A NN T AT EH RN
NBD MORTIAGE COMPANY
4000 B NAVHRVILLE RD B T P T e S T R PP A R
wHaArON, LT doray CA S s el A4 S0
Fous vy Leenenry

e o e e namne | Rgoe Above This Line For Recording Data)

(0257010l (5 MORTGAGE

7558943

THIS MORTGAGE ("Sccurity Instrument’) is givenon JULY 10, 1995 . The morlgagor s
LAURIEANN CHUTIS AN UNMARRIED WONAY

A5

(“Borrower”), This Sceurity Instrument is given o NoD MORTGAGE COMPANY, T2

which is organized and existing under the faws of THE STAYTE O: DELAWARE ,and whose
uddressis 900 TOWER DRIVE, TROY, MI 480958

(“Lender*). Soower owes Lender the principal sum of
SIXTY FIVE THOUSAND AND 00/100

Dollars (U.S. § 65,000,00 ). This debt is evidenced by Borrower’s nate daled the same date as this Sceurity
Tnstrument {“Note”), which provides for monthly payments, with the full debt, if mot paid carlier, due and payable on
AUGUST 01, 2025 . This Securily Instrument seeures to Lendce: (a) the repayment of the debt
evideneed by the Note, wiih interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all
other sums, with interest, advanecd under paragraph 7 to proteet the security of this Securdy- Instrument; and (c)
the performance of Borrower's covenanls and agreements under this Seeurity Instrument apd.the Note. For this
purpuse, Borrower does hereby mortguge, grant and convey to Lender the following described_prapenty focated in
CITY OF CHICAGO, COOK County, Hlinais:
LOT 1 IN ALSTRIN'S SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 27 IN ROGERS PARK

(EXCEPT FROM ABOVE DESCRIBED PREMISES THAT PART, IF ANY, FALLING NORTH OF

THE NORTH LINE OF ORIGINAL LOT & IN BLOCK 27 APORESAID), A SUBDIVISICN IN

SECTIONS 30, 31 AND 32, TOWNSHIP 41 HORTH, RANWGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS )

DS D2
P,T.N. 11-31-213-023-0000 (/J&WK (“J//Qj

which has the addressoli 1600 W LUNT AVENUE, CHICAGO [Street, City),
Hlinois 60626 (Zip Code| ("Property Address”);
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TOGETHER WITH ali she improvements now or herealter crected on the property. wnd all casemienls,

apprtenances, apd fixtures now o herealtes o pant of the property. Al replacements and additions shall abso be covered
hy this Security Instrument, Al of the foregoing is referred foin this Sceurity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is Towfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property md that the Property is uneneambered, except for encumbranees of 1ecord.
Horrawer wirrants and witl defend gencerally the title 10 the Property against ail claims and demands, subject to any
enctmbrunces ol record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use und non-uniform covensils with
Jimited variations by jurisdiction to constitate w uniform security instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows:

1 Payment of Privctpel and Interest; Prepanyment and Lite Chavges, Rorrower shull prompily puy when due
the principul of nnd interest on e debt evidenced by the Note and sy prepaynient wid late chianges due untles the Note:,

2. Fonds for ‘Paxes aned Dsursaee, Subject (o applienble fow ar oo writtens wativer hy Lender, Bonower shall poy
1o Lender on the day monthiy payments are due under the Note, untid the Note is paid dn fudl, wosone "By Tors (s)
yenrky taxes and nsressments which may attain priority over this Security Instnament us a fien on the Property: (h) yearly
feaschold paymuatsar pround rents on the Property, il anys (©) yearly hazard or property insurnee preminems () yearly
Mood insurnee prepsiums, it any; (¢} yearly mortgage insurance premioms, if any; und () any sums payable by Borrower
to Lender, in seeordaies sath the provisions of pasmgraph 8, in licn of the pryment of morigage insurinee premiums.,
These Hems are ealled “Sserow Tlems.” Lender may, st any time, eullect and hald Funds ity amamott ot to exeeed the
maximum nmotnt o lender (o federally selated mortguge loan may reguire Tor Borrower's escrow aceount uinder the
federa) Read Bstate Setilement Pedeedures Act of 1974 as amended [rom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), inless anather law thitapplies o the Funds sets alesser amount, i so, Lender muay, at any time, collect and
hold Funds in an amount not to exeeed the lesser amount, Lender may estimate the aimount of Fands due on the hasis of
enrrent data i reasonable estimates eferpenditures of (uture Eserow Tlems or otherwise in accordanee with applicasble
luw.

The Funds shall be held in an instituticn whose deposits are insured by a federal ageney, instrumentality, or entity
tinclding Lender, 3 Laendur is such aninstingtion, or inany Federal Home Loan Bank, Lender shall apply the Funds 1o
may the Escrow Hems. Lender may not charge Borrovier for holding and applying the Funds, snnually analyzing the
eserow aceonnl, or verifying the Eserow Hems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender 1o make such a charge. However, Lendermay require Borrower to pay o one-time charge for an
independent read estate g reporting service used by Lender inconneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable Jaw requices interest to be paid, Lender shall not be reguired to pay
Borrower any interest or carningy on the Funds, Borrower and Lerider may agree in writing, however, that inferest shall
he paid on the Funds. Lender shall give to Borrower, without charge.apannual accounting of the Fands, showing credits
and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional
seeurily for al] sums secured by this Security Instrument,

I the Funds held by Lender exeeed the amounts permitted 10 be held by spplicable law, Lender shall account 1o
Borrower lor the excess Funds in aceordance with the requirements of applicakiezaw. 1 the amount of the Funds held by
Lender ai any time is not sulficient to pay the Bscrow ftems when due, Lender mey sepotify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amounl necessary to make up the defisicney. Borrower shal) make vp the
deficieney in no more than twelve monthly payments, al Lender's sole diseretion.

Lipon payment in Tull of all sunis seeured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend . prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as aciadit against the sums
seetired by this Sceurity Instrument.

3. Application of Payments. Unless applicabie faw provides otherwise, all payments recenved by Lender under
paragraphs | and 2 shall be applied: fimst, to uny prepayment charges due under the Note; second, 1 arounts payable
under paragraph 2; third, to interest dues fourth, to prineipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Nnes and impositions attributable o the
Property which may attain prierity over this Sccurity Instrument, and leaschold payments or ground rents, i any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
puy them on time direetly to the person awed payment. Borrower shall promptly furnish 1o Lender all notices ol amounts
1o be pid ariler this paragraph. 11 Borrower makes these payments direedy, Borrower shall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall prompily diselnrge wy fien which lias priority over this Sceurity Instrument unless Borrower (a)
agrees i writing to the payment of the obligation secured by the Tien in o manner aceeplable to Lender: (by contests in
good faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satisfactory (o
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. etler subordinmting the Tien tothis Security bistrament, (1 Lender detornties thal iy prtt 6F the Mooty in syt doa i
fen which iy st prionty over this Seevrity Bratrment, et miy ghve Hormwer @ nediee fdustidying the tien,
Borrwer shull satisfy the Hen or take ome oy more of e actions sel Bl shove within 10 duysoof the ghving of
tolice,

8, Huanrel o Property Tusuranes, Bortawer shall keep the improvetents now existiog or ieredter erecled on the
Propery fsured ngainst loss by fire, hazrds fneluded within the term “extended covertge” and any other bz,
inctuding Qoods or Hoading, for which Lender requices insuranee, This insurance shuhl be maintained in the amattits ansd
fur the periods that Lender requires, Phe insursnee earrier providing the insiranee sheil be chosen by Rorrower subject to
Letider's approval which shull not be nressonehly witisheld, 3 Borrower fiibs to mnintain coverage deseribed ithove,
Lender may, at Lender's option, obtaln govemge to proteet Lender's eights i the Propersy inseeordmee with paragrsph
1.

Al iisuratiee policies mid renewals shadl he seceptble o Lender anck shali include a stmdord inongge clinse,
Fonder shndl bmve e right o bold tie policies and renewnls, 1 Lendor nequires, Borsower still promptly give o Lender
all reveints of prid premiutes g tenewal notices. T the event of loss, Borrower shdl give prompt notice 1 the
insuranee cartice sand Lendee, Lender sy auke proof of fass i notbmade promptly by Barrower,

Uhrhess Letidermnd Borrower atherwise agree in writing, insurance proceeds shidl be applicd o restoretion or repat
of the Property damapa, iF the restoration or repar s seonomicully teasible st Lender's seearity is ot lesseted. 1 the
restortion ot ropait issseconomicatly feasiblo ur Letder's seeurity wendid e dessened, the insuratice proseeds shall be
applied (o flie sitims sediesdby this Security hastrument, whether or pol theb die, with iy eacess guid 1o Borcower, I
Burrewet ubandons the Propies, ar does nol answer within 30 days o notice from Lender that e insusinee earier s
offered to settle o claim, then Zeader may cotleet the insusrunce proceeds. Lender may use the proceeds o repait or
restose the Property or o pay st seeured by this Sceurity Instrument, whether ar not then due, The 30-duy pertod will
begin when the notice is given.

Unless Letcker snd Borrower alhepvise aeres in writing, any application of proceeds Lo prineipal shall nof extend or
postpotie: the due date of the sonthly payments telerred toin prragraphs | and 2 or chonge the amomt of the payments, If
under paragraph 21 the Property is seguired iy aesider, Bormwer's mght to any insuranee policies and proceeds resulting
From danuige to the Property pror o the aegaisition shudl pass o Leder 1o the extent of the sunes secured by this
Securily thstrumetd immsedintely priot (0 the aequizipon,

6, Occupnncy, Preservation, Mainienunce and Prodection of the Property; Boreawer's Losu Applieation;
Lenselatds, Borrower shull oceupy, estublish, and use the Property as Botrower's prineipul residence within sty duys
after the exeeution of this Sceurity Instrument and shatl Continue to oceopy the Property as Borrower's principol
residenee for a least one year alter the dute of occopaney, unicys Lancder otherwise ugrees 1 writing, which consend shall
not be inreasonably withheld, or urless extenuating circumstanceresist whickare heyond Borrower's control. Borrgwer

shull not destroy, damage or ipair the Property, allow the Praperty 1o deteriorate, or coremit waste ui the Property.

Burrawer shall be i default if any forfeilure action or proceeding, swhciher civil or criminal, is begun that in Leader's

good fuith judgment could result in forfeiture of the Property or otherwise taterially impair the lien ereated by this

Sceurity fustruaient or Lender's seeurity interest, Bortower may cure seeh/a default and reinstate, as provided in

paragraph 18, by causing the aeiion or proceeding to be dismissed with o/ niling that, in Lender's good Fuith

determination, prectudes {orfeiture of the Burrower's interest in the Property orothier malerial impuirment of the lien
creatud by this Seeurity Instrument or Lender's seeurity interest. Borrower shall also be indefault if Borrower, during the
foan application process, gave materdally false or inaccurate information or statements 1o Lender (or failed Lo provide

Lender with any materiad information) in conneetion with the foan evidenced by the Note, faetuding, but not timited to,

represeniations conceming Borrower's ocetupaney of the Property os a principal residence. i s Seearity strument is

ort g beaschold, Borrower shall comply with all the provisions of the lease, U Borrower acquines fogtitle to the Property,

the leasehold and the fee 1itle shall nel merge unless Lender agrees (o the merger in writing.

7. Pratection of Lender’s Righls in the Property. I Borrower fails to perfurm the covenanms and agreements
contained in this Seearity Instrument, or there is o legal proceeding that may sigeificamly wlfeet Lender's rights in the
Properly (such as o proceeding in bankniptey, probute, for condemnation or forfeiture or 1o enforee laws or regulitions),
then Lender muy do and pay for whalever 18 necessary to proteet the value of the Properly and Lender's rights in the
Praperty. Lender's aelions may inelude paying any sums sceured by a lien which has priorily over thix Seeurity W
{strament, nppearing in cowrl, paying reasonable uttorneys” fees and enfering on the Property to make repates. Althongh &
Lender may lake sction under this paragraph 7, Lender does not huve to do so. i

Any amounts disbursed by Lender under this paragraph 7 shalt become additiona! debt of Borrower secured by this g
Sceurity [nstrument, Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear interest
from the dute of disbursement al the Nofe rate and shall be payable, with interest, upon notiee from Lender 1o Borrower
reguesting payment,

8. Mortgage Insuranee. If Lender required mortgage insurance as o condition of making the Joan secured by this
Seceurity tastrument, Borrower shall pay the premiums required to matntain the mortgage insuranee in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay the
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premitms vespated o abibgin coverage substaniialfy equivalent o the mortgage insurnee previomsty i iTeet, whn vost |
suhstuntinlly equivadent o the cost o Bormwer ol (e g sirsher e viously i elleet, tone o alternate |
mortgage dnsweer approved by Lendver 11 substantinlly cquivalent morgage: tsanmnee coverage is oo avitable,
Horrower shial pay 10 Lender vich month a sum egual to ome-twelfth of the yeady morgnge insurance premiom hejog
paid by Borrower when the insirance covenge Inpsed or eeased o be in efTeet, Lender will neeept, use atd retiin these
pavinents as i loss reserve o len ol mortgage insurance. Loss reserve payments iy o longer be required, sl the oplion
of Lender, i mortgage insurance covernge (n the wmount and (o the pestod that Leiider seguires) provided by an insurer
npproved by Lender again beeomes avattable and is obtained. Borrower shall pay the preniums sequired 1o maintain
moelgage insurmee ineffeet, or W provide o foss reserve, unt the reguirement for motgage insainee vinds i
weenrdinee withany written ngreeent bebween Borrawer and Lender or applivable lnw.

% Inspection, Lender or s agent may nuke rensenuble entries upon and wspections of the Property. Lender shall
pive Borraswer notice al the titse of or por tean inspeetion speeifying reasonable cavse for the inspecting.

10, Condemnation. The proceeds of uny nward oreluin for damages, diseet or conseguentsal, in conpection with
any condemaaton ar other king ol any part ol the Property, or fur conveynnee i liew of condemmation, are hereby
assigied arnd shall b paid to Lender.

by the event o total tuking of the Praperty, the proceeds shialt be applicd to the suins seevred by ihis Secority
Tnsteaneit, whelhed oraot then due, with any exvess paid o Borrower. Juthe event of i ptind thing of the Property in
which the fair marketeabie of the Peoperty immudintely before the takiag is equat o or greater than the amount of the
st secured by his Scowrtsnstransent immediately before the taking, vnless Borrower and Lender otberwise agree in
wrihing, the stems seoured by (b L Svenrity nstroment shalt be redueed by the nmomnt of the praceeds multiplicd by the
folfowing fraction: ) the ttad gomnt of the sums secured immediniely before the tking, divided by (hy the fair market
value of the Property immediately hefore the taking. Any balanee shall be paid 10 Borrower, In the event of a partial
taking vl the Propesty in which the Gais sarket value of the Property immediately before the tuking is less than the
amount of the sums seeured immediate!y before the taking, unless Borrower and Lender uiherwise sgree in wriling or
unjess applicable Jaw otherwise provides, e proceeds shall be upplicd 1o the susis seenred by this Seenrity Instnument
whethur of iof the sims are then dne,

I the Property is shandoned by Borsower 00l alter notice by Lender to Borrower that the condetunor offes 1o
ke stz sowaned ar settfe o clabin o dainages, Borriae s Gails 1o respond to Lender within 30 days atier the dite the notice
is given, Lender s anthorized ta colleetand npply the proceeds, whits option, cithet w restortion ot tepais of the Property
or b e sums secired by this Secarity Instrument, whether oraot then due,

Undess Lender and Borrower otherwise agree in writingl apy application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred toan_paragraphs | and 2 or change the amaowy of such
piuymenis.

1. Borrower Not Released; Forbearance By Lender Nou u YWaiver., Extension of the time for payment or
maodification of amontization of the sums seeured by this Seearity Insirument granted by Lender to uny successor in
mteeest of Burrower shall not vperate to release the ability of the original Eorrcwer or Borrower's suceessors minterest.
Lender shall not be required fo commence proceedings against any suceessor’sn interest or refuse o extend time for
payment or utherwise modify amortization of the sums secured by this Seeurityapstrument by reason ol any demand
made by the ortginal Borrower or Borrower's successors in interest, Any forhearane:dhy Lender in exereising any right
or rumuiv shall notbe s wapver ot or preclude the exerese of any right or n.mcd)

12. Successors and Assigns Bound; Joint and Several Liability: Co-mgncrs. T covenants and agreements of
this Sceurity Instrument shall hind and benefit the sneeessors and assigns of Lender andd Bowrower, subject o the
pmvlhmnnnl paragraph 17, Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument bt does not exeeute the Note: (a) is co-signing his Seeurity Instrument vily 10 mortgage, gram
and convey that Borrower’s interest in the Property under the terms of this Sceurity Instraments (0) s not personaily
ubligated 1o pay the sumis seeured by this Sceurity Instrument; and {¢) agrees that Lender and any oflei 3orrower nuy
agree 1o extend, modify, forbear of moke any aceommaodations with segard 1o the terms of this Seearity instrument or the
Note without that Borrower's consent.

13, Loan Charges.  the loan seeured by this Sceurity Instrument is subjeet to a law which sets maximum loan
charges. and that Taw is finally interpreted so that the interest or other loan charges colleeted or o be eollected in
conneetion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the ameun
necessary Lo reduee the charge to the permitted limit and () any sums alteady colleeted from Borrower which exeeeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal vwed
under the Note or by making a direct payment o Borsower. 1 a relund reduees prineipal, the reduetion will be treated as a
pariial prepayment without any prepayment charge under the Note.

14, Notices. Any totice to Borrower provided for 1n this Seeurity Instrument shali be given by delivering it os by
wailing it by 1irst cliass mail unless applicable faw requires use of another method, The notice shall be direeted (o the
Property Address vr any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
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first eluss tmail o Lender's acdress sinted herein or any other address Lender designates by noifeeto Borrower, Any nutfec
provided for in this Sceurity Instrument shall he deemed (o have heen given (o Borrower or Lender wlieh given as
prowided frrthis paragraph,

1S, Governiug Lawy Severahllity, This Security Instrument shall be govemed by federal faw und the law of the
jrerirliethn in which the Property is loeatedd, Dy the event that any provision or clause of this Securily instrutnent or the
Nute canilicts with npphicnble Taw, avch eonflien aladl nol stteel ey provisians of this Security Jnsiment or the Note
which et be given offost without the confligting provision, To thisead she provizions of this Seesrity Ditromentund the
Noste me declured 1o be severable

16, Bovrawar's Copy. Borrower shall b gives atie conformed copy of the Notewnd of this Seeurity tstniamen.

17, Franster of the Propevty or a BeneSieind Juterest in Sovvower 1 all ormy part of the fioperty of sy inbeesd
i it s ol or trmsterred (o i benelicid fnterest in Borreswer T sl or tennsfeered nnd Burtosst b ot natupad peeson)
withiout Lender's prior wettlen consent, Letier may, ot its aptian, requise isediite puysent i b of ol s secured
by this Sceurity Instrument. However, ilis option shall nobbe exercised by Lender if exereise s probibsited by federal i
as of the date of this Sveurity fistrument,

{1 Letider cxerdises this option, Lender shall give Burrower notice of aceeleration. The niee shall provide  period
ol tot less e 30 aiys From the dide the notice s defivered or maited within which Borrower must pay ull suns seenred
hy this Sceuity ustremont, 1§ Borrower Tails to puy these sums prior to the capiration of this period, Lender iy invoke
any renredies permiticd vy this Seerity tnstrament without further nolice or demand on Borrower.,

18, Borrower's Kigir t Reinstate, I Borrower mects eertain conditions, Borrower stiall have the right to have
enforeement of this Security izsttement diseontinued af any time prior 1o the carlier oft (1) 5 duys (arsoch other period as
applicable law may specily fur feiistatement) before sale of the Property parstiat o any power of sale contuined in this
Security fstrament; or (b) eatey 0w judgment enforeing this Secarity Instrument. Those conditions are that Bormwer: G
pays Lender wlt sues which then wouk 2 due under this Seeurity nstrument and the Note as it no aceeleratin b
aceurreid: (h) eures any defbuit of any Othercavenants or agreements; {¢) pays all expenses incurred i enforcing this
Sceutity Instrument, ineluding, but not limited o, reasonable atlomeys” fees; and () takes such action as Lender may
reasonably pequire o assure thot the e of this Seenrity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Seduriiy nstrument shidi- continse unchanged. Upon reipstatemet by
Buorrower, this Security lrstrument and the obligatians seeured hereby sttt remain Fally cifective as ino aeeeleration
had vecuered. However, this right o reinstate shall notapply 0 the case of aeecleration undder paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nuteuia partiad interest in the Note (together with this Sceurity
Instrument) may be sold ane or more limes withow prior nodee4o Borrower, A sale may result in o change in the entity
(known as the “Loan Servieer”) that colleets monthly paymentsziozunder the Note and this Sceurity lostrument. There
also tuay be vne or more changes of the Loan Servicer unrelaled (e p/sale of the Note, 3l theee s a change of the Loan
Servicer, Borrower will be given written notice of the change inaccordunce with paragraph 14 above ind applicable law,
The natiee will state the name and address of the new Loun Servieer and the acidress 1o which payments should be made,
The notice wiis siso contuinany other information required by applicable Tow,

20, Hazardous Substanees. Borrower shall not cause or permit the presencesnise, disposal, storuge, or refense of any
Hazardous Substances on or in the Properly. Borrower shatl not do, nor aflow aigins ehse to do, anything affecting the
Property that is in violation of any Environments! Law. The preceding two seitences shatl nobapply (wihe presence, use,
or storage o the Property of smal! quantities of Hezardous Substances that ane generally seeognized (o be appropriate (o
normal residential uses and to mainienanee of the Praperty.

Borsawer shall promptly give Lender written notice of any investigation, claim, demandilasisuit or other action by
any governmentud or regulatory ageney or privide party involving the Property and any Huzeadous Substance or
Environmentul Law of which Borrower has actual knowledge. 1F Borrower leams, or is natified by any govemmental or
regulatory anthority, that any removal or ather remediation of any Hazardous Substanee affecting Yhe Property is
necessary, Sorrower shall promptly take all necessary remedial uetions inaceordunce with Enviranmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substances delined as toxie or huzardous substunces
hy Envitonmental Law and the following substances: gasolitre, kerosene, other lammable or toxie petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formatdebyde, and radivactive

malerials. As used in this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where e gy
Property is located that relate to health, safcty or envirorunenta] proteetion., T

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree as follows; -

21, Acceleratlon; Remedles, Lender shall give nolice to Borvewer prior to aecelerntion hsllnwiugé‘“
Borrower's breach of any covenant or agreement {a this Secarity lustrument (hut aol prior to ueceleration £
under paragraph 17 unless applicable law provides otherwise). The notlee shall specify: (n) the defuult; (h) the N
action reguired to cure the default; () o date, not less than 30 days from the date the notlee is given to w}
Borvower, hy which the default must be cured; and (d) that failure to cure the defoult on or hefore the date 4"
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spevifived it the nottee mwy sesolt aceeleration af the sums sceured by this Sceurity Instrument, toreclosure by judicial
proveeding and sale of te Property. The notice shall further inform Borrawer of the right to reinstate alter aceeleration
aned the right to assert in the foreclosure proceeding the nonsexistence ol i default or any vther delense of Borrower to
acecteration and foreclosure, 1 the defandt is rot eared on of before the date speetfied 10 the notice, Lender, ot s option,
may require immediate peyment in tdlof all sums seeared by this Sceurity Instrament withowt finther de e and may
reclase this Seeurity Instrument by judicind procecding. Lender shalt be entigded toccobieer all ¢ vt eed m
prisitisg Qv temedies provided o Qais paragraph XU including, but oot Tinsiled to, wasonable stoteys” tees wnd eonds of
ffle v \’Il!\‘lm

22, Relewse, Hpon pavsend of b somec seented by this Seaunty Insteament, Lender shal relense this Secay
Bedement without charge to Burrower, Bosrower shall pay any re cordation costs,

24 Wadver of Bomestead, Bostower waives allyight of bomestend exeruption in the Propenty.

24, Riders to thisSeeurity Instrument. I one or more tiders are exeented by Bortower and recorded together with
this Security Instramesathecovenunts and sgreements of vach sueh rider shall be incorporated into sumd shadl anmend snd
supplentent the covenants sndapreements of this Securily Tnstrament as #f the rider(s) were apart of this Seauity
festroment, 1Check apphicable boxies))

L x' Adjustabie Rate Rider ! ~Teondominitm Rider L1 Fannly Rider

[ Gradisated Payment Rider Lo, ]Plnnnul Unit Development Rider L1 Biweekly Payment Rides
ll Balloon Rider L ~ I Rate Improvement Rider U Seeond Home Rider
[ 1V.A. Rider o] Othe Hs) |specily]

BY SIGNING BELOW, Borrower accepts and agices o the terms and cavenants eomtainedAms (this Seeurity
Instriument and inany rider(s) exeeuted by Borrower and reeoie \‘.1 with i, /
Wilnuesses; {2 .,/"

.

WAL eI

Bonower

{Seal)

-Bormower

(8eal) ] ) L (Seab

-Borrawey Borrewes

STATE OF ILLINOIS, County ss:

LTORY Q0dms . a Notary Puhlic in and for said county and state do hereby
certify thal LAURIEANN CHUTIS AN UNMARRIED WOMAW

» persohadly known o me to b the simre peesonds)y whiose
name(s) subseribed o the Togepoing instriment. appeared before me this day in peson, and scknowledged i
The signed and delivered the said instrament as free and voluntary ael. for the uses amd purpuoses
therein set forih,

Hven under iy hand andpadkied ' Q}A
Criven under iy hand an - - L
TARAADAMS

& ission Exmires: TARY PUBL'C, UTATE QF ILLINOIS
My Commission Expires: NIO‘w T IMISSION, EXPIRES 898 o]

otary Public

This Instnrment was prepased by: PATRICK CODERRE
QYR s Page t of 8 Form 3074 8/90
7858943
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ADJUSTABLE RATE RIDER

THEHY4 3
(1 Year Treusury Index - Rote Caps)

THIS ADSUSTABLE RATE RIDER is made this 10m8 day of JuLy . 1995 , mnd s
incorporated it apd-shali he deemed to amend and supplement the Mortgage, Deed of Trust or Security Dued (the

“Security Instrument’) ol the same date given by the undetsigned (the "Borrawer"} toseeure Borrower's Adjustuble Rate
Nute (Hie “Nole") 1o NBD MORTGAGE COMPANY,

AVDELAVWARE CORPORATION

(he "1 ender”) of the snme date srséCovering the property deseribed in the Security Instrument and locuted at:
1600 W LUNT AVENUE

CHICAGD, 1L 60636

{Property Adidress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L1MITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME ANZ THE MAXIMUM RATE THE BORRCWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covenapds und agreements made in the Sceurity Insirument,
Borrower and Letder urther covenant and agree as foljows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.500

% The Note provides for changes in the
inlcrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest re 1 will pay may change on the {imst day of AUGUST 2005 , and on that day cvery
1 2th month thereafter, Each date on which my interest rate could change is cabled 2 *Change Sal2i!

(B) The Index

Beginning with the first Change Date, my interest rate sill be based on an Index. The "tndex®s the weekly average
yield on Uniled Stutes Treasury seeurities adjusted o o constant malurity of 1 year, as made availobic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 duys belore each Change Date is called the
"Current Index.”

[ the Index iy no longer available, the Nole Holder will choose a new index which is based upon compurable
~information. The Nole Holder will give me notice of this choice,
T {(C) Caleulation of Changes
Belore cach Change Date, the Note Holder will caleulate my new interest rate by adding
‘. THREE AND 000/1000 pereentage paint(s) | 3.00 %) to the Current

+ ndex. The Note Holder will then round the result of this addition o the nearest one-cighth of one pereentage potnt

C7(0.125%). Subjuct to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate until the
* 'next Change Date,

22 2C9VS6

MULTISTATE ARVUSTABLE RATE RIDER - ARM 5:2 - Single Fanuty

Pagu 1 0l 2
-1220005(310m

I ELECTAOMNIC LASER FORMS * (800)321-0848 smm;&
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Fhe Note Holder will then determine the amount of the monthly payient that wonhd be sufficient to repay the usipaid
principat tal um expeeted fo owe at the Chatge Dite i full on the Maturily Date al iy niew interest mie msubstantinlly
equal payments, The result of tis eateutation will be the new amount ol sy montidy payment,

(1) Limitson Imterest Rate Changes

The interestrate Fam required fo pay at the st Change Date will pot be greater than

9.500 % or
lessthan 57500

%. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by morc than two pereentage points (2.0%) from the rate ol inlerest T have been paying for the preeeding
twelve months, My interestaate will never be greater than 12.500 Y.
(E) Effective Date 65 Cpanges

My tiew interest e wirdtweome etfeetive on each Change Date. T will pay the amount of my new monthly payment

beginning on the lest monthly payment date after the Change Date unti} the smount of nry monthly payment changes
again,

(F} Notice of Changes

The Note Holder will deliver ormmii fo pica nolice of any changes in my interest rte and the amount of sy monthly
payinent before the effective date of any.clisge, The notice will inclide iiformation required by Iow o be piven me and
also the tide aned telephone smsmber ol o pemon whewill answer any question | muay have tegarding the notiee,

BY SIGNING BELOW, Borrower aceepts und ag rees 1o the terms and covenants contained in this Adjustable Rate
Rider.

. . e erimngnmms "4\\‘
o /(Ef A AL LK A _ {é{, = {Seal)

A o (Scalb)
LAURIEANN CHUTIS -Botruwer Bonower
Sty <\ {Seul]

’ -Borwer -Bortower

=

)

»

o

o

¥

~}

o)
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