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SUBORDINATION, ATTOXNMENT AND NON-DISTURBANCE AGRELMIENT

THIS AGREEMENT is made as of the Ist day of June, 1993, by aad between
LAKESIDE BANK, an Hlinois banking corporation {"Lender™); PGN VILLAGE INN, INC,,
an inois corporation ("Tenant”); and HICKORY PROPERTIES, INC. a Dclaware

corporation {"Landlord"):

7528298 DI 75'25 Z/q

A0 Landlord is the sole beneficiary under the following IHinois Jand trusts, which
ld legal title to the real estate commonly known as 3101-8125 West 95th Street, Hickory
5. [Hinois, legally deseribed in attached Exhibit "A" (the "Premises™y: CHiCAGO TITLE
TRUST COMPANY, not personally but as Trustee under Trust Agrdeinent No,
0760 dated November 30, 1987 (as to Parcel | of the Premises), and LAsSALLE '
TIONAL TRUST, N.A,, not personally but as Trustee under Trust Agreement No, 1}-
066 dated May 1, 1934 (as to Parcel 2 of the Premises);

A
ﬁ( B. Landiord as lessor thereunnder and Tenant as lessee thereunder have entered

into # certain lease agreement demising the Premises (the "Lease™), hereby incorporated
herein by reference, dated Junce 30, 1991,

I NSFARS ) AN

C Landlord and others have made, executed aed delivered to Lender a
promissory note {the “Note"y dated June 1, 1995, evidencing a 31,100,000 loan from Lender

to or for the benefit of Landiord (the "Loan®); ’«},{C
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D.  ‘The Nete and Loan are secured by, among other things, an assignment of

rents und leases pertaining to the Premises, exeeuted by Lundlord and others and ol even

date herewith (the "Assignment"), hereby fncorporated herein by reference and under which
e Lense is collaternlly nssigned 1o Lender;

. Lender has required a subordination of the Lease to the lien of the Assign-
ment as a condition of funding the Loan.

AGREEMENTS

THEKEFORE, in consideration of the mutual promises herein contained and other
good and valuable consideration, (he receipt and sufficiency whercol are hereby acknowl-
cdged, Tenant, Landiord and Lender, intending to be legally bound hereby, covenant and
agree as follows:

L. Tenant hercbyacknowledges receipt of a copy of the Assignment and agrees
that it will be bound by the te/ms'and provisions thereof.

2. Landlord and Tenan( each hereby represent that they have delivered to

Lender a true, complete and current copy of the Lease including any amendments thereto,
and that neither of them is in defauit the'eunnder.

3. The Lease, and all rights and interests of the Tenant thereunder and in and
to the Premiscs, are and shall be subject and subordiiate to the lien of the Assignment and
to all the terms, conditions and provisions thereof, ta all_advances made or to be made
thereunder, and to any renewals, extensions, modificaticns or replacements thereol,

4. Provided that Tenant is not then in default in the’payment of rent, additional
rent, taxes, utility charges or any other sums payable by Tenan. uader the terms of the
Lease (singly and collectively, "Rents"}, or in default under any other provision of the Lease,
and that Tenant is then in possession of the Premises:

. “f(a) the right of possession of Tenant to the Premises and Ténant’s rights
arisifig out of the Lease shall not be affected or disturbed by the Lender’s exercise
ofsyy of its rights and remedies under the Note or the Assignment; and

(b)  any use or occupancy of the Premises pursuant to the exercise of any
ender’s rights and remedies under the Assignment or othenwise shall be subject
¢ Lease and the rights of Tenant thereunder; Tenant will attorn to Lender; and
ease shall continue, in accordance with its terms, between Tenant and Lender.

5. Lender shall be entitled, but not obligated, to exercise the claims, rights,
powers, privileges and remedies of a lessor under the Lease and shall be further entitled to
the benefits of, and to receive and enforce performance of, all of the covenants to be
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performed by ‘Tenant under the Lease as though Lender were naned therein s the tessar,
Lender shall not, by virtue of the Assignment or this Agreement, be or become subject to
any liability or obligation to Tenant under the Lease or otherwise, until Lender shall have
obtained title to the Leased Premises, by foreclosure or otherwise, and then only to the
extent of liabilities or obligations aceruing subsequent to the date that Lender has obtained
such title,

0. Tenant shall not pay, and Lender shall not e bound by any payment of, any
fastathment of Rentor part thereof more thin one month in advinee of the due dite of such
installmentLandlord and Tenant shall not modify, and Leader shall not be bonnd by any
modificationof the Lease without the Lender's advance written consent, which shall not be
unreasonably wrihheld,

7. Upor Kender's written notice to Tenant that the Assignment has been
activated for default wader the Note or the Assignment, Tenant shall commence to pay all
Rentals to Lender, and nopwithstanding any contrary order or direction of Landlord.

8. This Agreement shail inure to the benefit of and shall be binding upon
Teuant, Landlord and Lender, and their respective heirs, personal represenlatives, Successors
and assigns. In the event any one of picie of the provisions contained in this Agrcement
shall for any reason be held to be invalid, illegal or unenforceable in any respect, such
invalidity, itlegality or unenforceability shall, a1 the option of Lender, not affect any other
provisions of this Agreement, but this Agreement'shall be construed as if sucl invalid, illegai
or unenforecable provision had never been contmned herein. This Agrecment shall be
governed by and construed according to the laws oF 142 State of Wlinois.

9. Any notice, demand or other communicaticn intended to be given pursuant

o thesterms hereof (collectively, "notice") shall be in writipz and shall be delivered by

5 setvice (including private courier service with charges prepaid), or maited to the

addresses or such other address within the United States as.the party to receive
-e hereafter designates to the other parties by written notics:

1f to the Landlord: HICKORY PROPERTIES, INC,, |
¢/o Steven P. Gianakas ‘
$101-8125 West 95th Street -
| Hickory Hills, ltlinois 60457

If to the Tenant: PGN VILLAGE INN, INC.
S101-8125 West 95th Street
Hickory Hills, Illinois 60437

o

N

If to the Lender: LAKESIDE BANK 43
55 West Wacker Drive E

Chicago, Hlinois 6060] N

Attn: Commercial Real Estate Department @

e’
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Any sucli notiee shall be deemed glver us ol the dite of it delivery if delivered by personal
service, of, il sent by certified or registered muil with postnge propald and retugn recelps
requested, as of the second business day following the date ol its maiting.  Refusnl of «
notice, or the inability to deliver same because of an address change of which no notice was
given, shall be deemed te constitute receipt thereof as of the date of the fust atlenpted
delivery. Fersonal service upon the Lender shall be valid eonly if made upon one of its
officers,

IN WITNESS WHEREOF, the parties hercto have caused this Agreement to be duly

exeeuted the day and year first above written,

PON VHLLAGEANN, INC, LAKESIDE BANK, an fllinols
ait llinois corporadonp banking corporation

el J O Gty
lts: Loaw UFFreex

/‘ﬁttcst:w Attest: Qj%“ ’e&%ﬂ“""‘/
s, JELRETARY

f15: KMP

HICKORY, PEOPERTIES, JNC,, /
a Delagedfeplrporation

: 7 e -
R i (£ /
: [ T ! Ca L AP _ u
,,' , .,"
lts: D i N
. " "

Atte ‘f 7
Its:_

\ fL‘
1 PREPARED BY: mﬁ
i g
| JOHN J. TURNER \
| Law Offices of Victar J. Cacciatore
527 South Wells Street
Chicago, Hlinois 60607
(317) 987.1900
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STATE OF ILLINOIS

o
[¥2]

COUNTYOFCOOQK

The loregoing Instrument wits acknowfudé,eifeforc me by

: Gﬁ@fﬁg GIM‘LQKJH:L _P[?Ol C]
/Uw%/ Gl

b of and
o w.,-_/g‘i-ﬁéls,’ the &_Qﬂg—ﬁiwﬁ.(?
i helall of the corporation

PGN VILLAGE INN, INC,, an Hinois corporition,
on this _L_)_ _’:,h,___ day of Tl , 1995,

{ " CICIAL, BEAL” M‘Y PURLIC
v ‘«I J, RACKOS
i b -bo, s of e,

0 N walrmr I
REUTO

Thie foregoing Instrument/was ackaowledged before me by
Secrefury
STEVEN P. GIANAKAS, the President«é_and bp _OEClC [

U SN A of, HICKORY PROPERTIES, INC, a Deiawé corporation,

1

on behalf of the corporation, on this SSHI‘M day-of _;,-):-} /;{ , 1995,

WlLLI;\M J R
Molary Publc, Dl ul
My Commizsion Exgires 7

‘%
ARY LMBLIC 7
-
The foregoing lustrument was acknowledged before me by
_.S 0 Ir Cthe _§1.\ P of, and
fiirchael - M) Cauﬂuf, the _dlexan o]}\t}j‘coef of,

LAKESIDE BANK, an lilinois banking corporation, on behalf of the corporation, on
this _ S0 day of _Judi , 1995,

i ey g e
"OFPICIAL SEALY
GEX YANG SiM
Notary Public, State of lliinois
My Commissian Expires 12/17 /45

Lartprof’
NOTARY @,Héuc*
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o lepal Description )
yaeat 30 Chicago Title and Trust Company Trust Mo, 1090760

That part of the Wortheaast Quartsr of the Northeast (uartar of
Section 11, Tovnahlp 37 Narth, Rangs )1 Kast of the Third
Frincipal Herldlan, Dascribed as follovs! Cowasnolng at the
Northeast Cocner of aald fection 11) thanca Soull 00 degrees 00
ainutss 47 macands Weet along the east line of sald gectivn 12 2
dlatance of 1,711,718 fest to tha Koutheaat Corner of tha
Hocvtheast Quartsr of the Northeast Quarter of sald feotfon 214
thence North #9 degrecs JP xinutes 98 saconda Weat along the
Bouth 1ina of the Xortheast Quariar of tha Northeast Quarter of
anid Bection 11 » distance of 379,33 fiat) thanoe Xorth 4t
degress 31 minutes 14 ssoonds West 441,91 faet) thenca South €2
degraas 35 minutcs 42 esconds West 102,04 feat! thance Forth 20
degress 00 ninutes 1 gecands ¥est nlong & line perpandicular to
rae 1ast dascribed oourss 203,42 faat) for & place of tnanlng)
trance North 89 degrees 3¢ alnutes 3) meconds West 143.2 Leat}
than.e North 00 degrees €3 minutes J7 ssconds Zast aloeng 4 1lina
parpixloular to the leat dasoribed coursa 314,97 feat to & point
on the seuth 1{ne of & jubllio roadvay haretofors dedicated az
98th Straet accordlng ta Doouaant Xos. 12337978 and 11694339
nds Zast along the

thance 8ocn 89 degress 47 »inutes 34 meco
south 1ine of vald roadvay 358,77 fead) thance South 0F deqraes

89 mlnutes Jo srconds Wesl 773.29 fuat) thance Bouth 3G degroes
00 minutes 1§ weconie Zast 33,05 fest to the place of begqinning,

a1l {n Cook Countr Iillnols.
PIN No. 23-11-201-0)9 - The real estate is located on the 7
South side of 95th, West of Roborts Road, Hickory Hills, 1L

and consists of a 3,521 acre parcel,

He

PARCIL 21 [aSalle National-Toust, M.A. Trust Mo, 11-108066

That part cf the Northeast ¢uarta: of the Northewst Quartar of
Secticn 11, Tovmsbjip 37 Xorth, RAnqgu )i 3dst of the Trird
Pringipal Meridlan, descrided as follovs’ Commencing at the
Korthesst Cotmer of sald sectlon 111 theade Bouth Q0 dogTess 00
nlnutes 47 ssconds Naal along the ¥ast 1lne oz sald #s0tlon 11 a
distance of 1,322,327 fest to tha HoULA4ASE SoIre of the
Northeast Quarter of the Yortheast Quartar of avid Sactlica 11)
thence Xorth 89 degreas 33 hinutas 04 seconds Narcalong the
Bouth 1ins of the Rorthsast Guarter of the Northses® CQuartar of
B mald 3ection 11 a distance of 806,36 feal] for a piice of
. baginning; thence countinuing North 47 degreas )3 alnntes 04
a0conds Yeit along tha South line of the Morthsast Quaitar.<’ the
Hortheast Quartar of sald section il a dletance of 516.41 fee: to
the Bouthvest Cornar of the Kortheast Quarter of thae Northeist
artar of scld Segtion 117 thencs Northz 00 degreas 03 mimutus/3?
onda tast aleng the Werh llne of t2e Northeast Quartar of tha
oast Quartar of sald Becticn 11 2 distance of 1177.03 faet
A polnt on the south lins of a publle roadvay haratofors
lcated as 95th Straet sccording to Documant Koe. 12397370 and
6985307 thancse South &9 degreds 42 zlnutes 34 meconds fast
ong the South lina of said roadvay 21).0) feet) thance fouth CO-
es3 03 ninutas 37 maconds West 14,33 faet) thance Bouth §)
egress 5¢ minutes 1) ssconds Jast alooy & line parpandloalax to
tb_- last described courss 343,36 fest; thance South 20 degrwes OO
inutes 18 peconds Xaat 203.43 faat) thence North ¢9 degress 89
Rlputes 42 weconds Xast 21,34 fasty thence Bouth 00 dogress &0
winutes G0 Beconds west 280,16 feol to the place of beglnaing,

PIN No, 23-11-201-021 - The real estate is located on the
South side of 95th, West of Roberts Road, Hickory Hills, IL

aed consists of a 10,539 acre parcel,

N\
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