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/ ASSIGNMENT OF LEASES AND RENTS
KNOW ALL MEN BY THESE PRESENTS, that LaSalle National Trust, N.A,

Successor Trustes 1 LaSalle Nautional Bank, not personally bul as Trustee under o deed or
deeds in trust delivered in pursuance of a Trust Agreement dated August 23, 1984 and
know as Trust Number 108824 {the " Trustee”) and George W, Groble, Marilyn §..
Crable and Raymond H. Grable, Jr., of 33 W Jackson, Unit 4, Chicago, Dlinois 60604
(b "Hemedicries”, Frostes and Benelictivies being hereinadler coflectively referred 1o ay
Ansignors™), i consideration of e sunr ol “Ten Dallars and other good and vaduidle
comsidertion, the receipt and sulficiency wherea! are hereby seknowiedged, da hereby
assignd vanasler and set over unto Harets Frust and Savings Bank, an Hhnois banking
carporatisn ol 1T West Mongoe Street, Chicago, Hlinois (hereinalter referred Lo as the
"Assipnee’nlaight, ttle and interest of the Assignors ocany of theiy in, under or
pursuant to gayand all present av futaee feases or subleases, whether wiitten or oral, orany
fetting of possessitrral, or uny agreements for (he use or occtgrarcy o, the whole oriny
puet of the real estate/iid premises hereinafier described which the Assignors or any of
them may have hereierore made or agreed W or may hercafler make or agree o, or which
may be made or agreed 1 by e Assignee under the powers hereinafter granted, including
all wmendments and supplemients-to and renewals thereof at any time made (collectively the
“|eases”), relating to that centai real estate situated in the County of Cook, State of fitinois
deseribed in Sehedule Tattached hére.o and made o part hercol and the improvenients now
ar hereafter erected thereon (the “prediines”), including, without limiting the generality of
the foregoing, all right, title and interes? 6t Assignors or any of thenvin and e all the rents
(whether fixed or contingent), earnings, renéwal reats and all other sums duc or which may
herealter become due under or by virtue of Gie Leases and al) rights under oy against
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guaraitors of the obligations of lessees and obiigeis under the Leases.

This Assignment is made and given as colfatedd security for, and shall secure (1)
the payweat in fulk of all principal of and interest on thatzcriain promissory note of the
Trustce bearing even date herewith, payable 1o the order of 1he Assignee in the face
principal sunt of $231,680.00 expressed 1o bear interest priortomaturily at the rute per
annum determined by adding one pereent (1%) to the rate per anip-from time o Ginie
announced by Harris Trust and Savings Bank as its prime commercizirale and after
matuzity until paid wt the rate per aenum determined by adding three perecat (3%) to the rate
applicable thereto al maturity and kaving a final maturity of all principal cad inerest not
requited Lo be sooner paid of March 31, 2000 and any notes issucd in extensior or renewal
thercol or in substitution therefore (the “Note"y, (i) the performunce of all obligations,
covenanls, promises and agreements contained herein or in that certain Mortgage spd
Security Agreement with Assignment of Rents bearing even date herewith from the1iusiee
to the Assignee {the "Martgage"), conveying and mortgaging the premises as securily jor
the Note and uny and all other indebtedness intended to be secured thereby, (1i1) the
performance of all obligitions, covenants, promises and agreements of the Trustee or the
Beneficiaries contained in any loan or other agreements seiting forth terms and conditions
applicable to the loan cvidenced by the Note or providing collateral security therefore, and
(iv) the payvment of all expenses and charges, legal or otherwise, puid or incurred by the
Assignee in realizing upon ar protecting the indebtedness referred to in the foregoing
clauses (i), (il) and (iii) or any security therefore, including this Assignment (the Note and
the other indebtedness, obligations and liabilities referred to in clauses (1), (in), (i) and (iv}
above being hereinafter collectively referred to as the "indebtedness hereby secured™).

The Assignors do hereby irrevocably constitute and appoint the Assignee the true
and lawtul wttormey of the Assignors with full power of substitution for Assignos and in 7 o,
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Assignors' name, place and stead to ask, demand, collect, receive, receipt for, sue for,
compound and give acquittance for any and all sums due or 1o become due under any
Lease, with [ull power to settle, adjust or compromise any claim thereunder as fully s the
Assignors could do, and to endorse the name of the Assignors or any of them on all
commercial paper given in payment or in part payment themeol, and in the Assigoec’s
diseretion o file any claim or take any other action or proceeding, either in the Assignee's
e or i the motie of the Assigonors or any of them or otherwise, which the Axsignee may
decur necessary or appropriate 1o protect and preserve the right, title and interest of the
Assigniee i amed o suel sims and the secarity intended to be afTorded herehy.

The Hevelicinrivs warrnt 4o she Awsigiee i the Asaignoe hivee good sight to
sike i Assignieat and dint the Assignors Jave oot bigrelnfore alicaited, g,
pledged aretherwise disposed of any of the rights, renls nod ather suns due or which niy
hereafier beeame due and which are intended 1o be assigned hereunder.

“This Assicament inctudes and establishes a present absolute and primary trinsfer
and assignment ofal tents, carnings, incomne, issucs and profits of the premises, but so
long as no event of detaalt shall exist under the Note or the Mortgage and no event shall
exist which by lapse 6f ime-or service of notice, or both, has or would become an event of
default thereunder, the Assizuess shall lave the right and license to collect, use and enjoy
all rents and other sums due or to-tecome due under and by virtue of any Lease as they
respectively become due, but notmare than 30 days in advance.

The Assignors heveby itrevocihly consent (o and authorize and direet that the tenant
or other obligar under any Lease upon deimand and notice from the Assignee of the
Assignee’s right Lo receive reats and other syms bereunder, shall pay such rents and other
suns to the Assignee without any obligation ondiie purt of such tenant or other obligor 1o
delermine the actual existence of any defuult or eveat claimed by the Assignee as the busis
for the Assignee's tight to receive such rents or otherawns and notwithstanding any notice
from ar claim of the Assignors or any of them to the cortrary. The Assignors hereby
waive any right or claim agains! any tenant or other obligar forany such rents and other
sums paid by 1epant or other obligor 1o the Assignee.

Without limiting any lfegal rights of the Assignee as the absoratcassignee of the
rents, issues and profits of the premises and in furtherance thereof, Assignors agree thiat in
the event of default under said Mortgage, whether before or after the Not s declured due
in accordance with its lerms or under the terms of said Morigage and wheihestefore or
alter satistaction of any requirement of the lapse ol time or the giving of notice o soth on
which acceleration after default may be conditioned, the Assignee may, at its opiipi. (i)
tuke uctual possession of the premises hereinabove deseribed, or of any purt therea,
personally or by agent or attorney, as for condition broken, and with or without force gl
with or without process of law, enter upon, take, and maintain possession of all or any part
of said premises together with all documents, books, records, papers and accounts reliting
thereto, and exclude the Assignors, their agents or servants, therefrom and hold, operate,
manage and control the prenses, and at the expense of the premises, from time to lime,

cause to be made all necessary or proper repairs, renewals, replacerents, useful -
alterations, additions, betterments and improvements to the premises as may seem i
judicious, and pay taxes, assessments and prior or proper charges on the premises, or any p
part thereof, and insure and reinsure the same, and lease the premises in such parcels and 2
for such times and on such lerms as Assignee may deem [it, including leases for terms KJ)
expiring beyond the maturity of the indebtedness secured by said Modgage, and cancel any 1%
lease or sublease for any cause or on uny ground which would entitle the Assignors or o

cither of thetu to cancel e same and inevery such case have the right 1o manage and
operate the saud pretises ad to carry on the business thereot as the Assignee shall deem
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proper or (i) with or without taking possesaion ol the premises, Assignee may proceed to
enforee the Leases and colleet all swins due or to hecome due thereurder and by so doing
Assignee shall not be deemed i mertgagee in possession nor (e hive assumed or become
responsible or fiable for any obfigations ol Assignors arising, thereunder or in respeet
thereol.

Any sums received by Assignee under or by virtue of this Assignment shall be
applied to the payment of or on account of the following in such order and manner as
Assignee may clect:

(i) Lo the paymient of all proper charges and expenses, ineluding the just and
reasonable compensition for the services of Assigne, its altorneys, agents, clerks,
sesvants and others employed in connection with the operation, management an
contzol of the premises and the conduct of the business thereof and, it the Assignee
shallclect, to the establishient ol o reserve which shall be sufficient in Assignec’s
judgmentao indemnily it against any Hability, loss or damage on account ol any
matter ordtrapdone in good faith and in pursuance of the rights and powers
contained hesein;

(b) to the puyment.o! ray swm seeured by u lien or encumbrinee upon the peemises,

(¢ to the cost of completing any improvements heing construcied on orabout the
prennises; and

(d) to the reduction of the indebivaness hereby secured, whether or not the sanie
may then be due or be otherwise adyguaiely secured.

The manner of application ol such sums-apd the items which shall be credited or
paid out of same shall be within the sole discretionof Assignee and nothing herein
contained shall obligate Assignee (o use any such sumgacr a purpose other than reducing
the indebtedness hereby secured unless it shall clect sotgdo, Assignee shall be subrogated
to any lien discharged out of the rents, income and profits of the'premises.

The Assignors hereby further covenant that the Assignorsawitl vpon request of the
Assignee exccute and deliver such further instruments und do and perieem such other ucts
and things as the Assignee may reasonably deem necessary or appropriate 1o more
elfectively vest in and secure to the Assignee the rights and rents which are inteaded 1o be
assigned to the Assignee hereunder. Assignors irrevocably waive any right they pow or
hercafter may have to offsct any claim or Hability owing from any of them to any poligor on
a Lease against sums due or to become due from such obligor under a Lease.

Assignors covenant and agree 1o observe and perform all of the obligations imprsed
on them under the Leases and not to do or permit to be done anything to impair the security
thereol, not 1o execute any Lease on terms and conditions less satislactory 1o the lessor thun
are uswal and customary in teases with a similar term and for similar types of space in the
general market area where the premises is located, not to further assign or encumber their
rights under the Leases or their rights to the reats or other sums due or o become due
thercunder and not suffer or permit any of the Leases to be subordinated to any other licns
or encumbrances whatsoever, any such subordination to be null and void unless done with
the written consent of Assignee. Assignors further covenant and agree not to amend,
modify or terminate any of the Leuases without the prior wrilten consent ol Assignee,
provided that unless and until an event of detault or any event which with the lapse of time,
the giving ol notice, or both would constitute such an event el defaudt has occurred wder
the erms ol e Mortgage or Note, Assignors may enter into amendwents and
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modifications to Leases which do not adversely affect the security thereol and inay
lerminate Leases il substantially concurrent with such termination, they shall have entered
into anew Lease of the spuce which was the subject of the terminated Lease upon terms
and conditions no less benelicial to them than those contained in the erminated Lease and
with o lessee of at least egual ereditworthiness to the terminated lessee, provided 1hal the
Toregoing o the contrary notwithstanding no §ease shall be terminated i1 such termination
would reduce the amount swhich any lender is then obligated to fund under any commitment
issucd to provide financing for the premises. Assignors further covenant and agree that
they will, al the request of Assignee, submif the executed originals of ali Leases to
Assignee,

the aceeplance by (he Assignee of this Assignment, with all ol the rights, powcrs,
privilcges 2nd authority so created, shall not, prior to entry upon and laking of actual
physicul pessession of the premises by the Assignee, be deemed or construed 1o conslitute
the Assignee = raortgagee in possession nor impose any obligation whatseever upon the
Assignee, ibeipg understood and agreed that the Assignee does not hereby undertake 1o
perform or dischirze #ay obligation, duty or liubility of the landlord under any Leases or
under or by reason o Jais Assignment. Assignee shall have no liability o Assignors or
anyone for any actiofn takes-or omitted o be taken by it hereunder, except for iis willtul
misconduct. Should the Assighee incur any liability, loss or damage under or by reason of
this Assignment or for any activii wken by thie Assignee hereunder, or i defense against
any chail or demand whatsoeverwhich may be asserted against the Assignee arising out of
any fease, the amount Lhercof, incivaiag costs, expenses and reasonable attomeys” fees,
together with interest thereen st the rate ninlicable to the Note at the time of incurrence {or
il the Note has heen paid in full at the tinie ofiscurrence, then at the rate applicable (o the
Note at the time of such payment in (uil), stabl be secured by this Assignment and by the
Mortguge, and the Assignors shall reimburse the Zigsignee therefore immedialely upon
demand, Assignors obligation to so pay to survive peyment of the indebtedness herehy
sccured and the release of this Assignmenl,

The rights and remedies ol the Assignee hereunder are-cumulative and e not
secondary (o or in licu of but are in addition 1o any rights or remerics which the Assignee
shall have under the said Note, Mortgage or any other instrument @y document or under
applicable law and the exercise by Assignee of any rights and remecics nerein contained
shall not be deemed a waiver of any other rights or remedics of Assignec, whether arising
under the Mortgage or otherwise, cach and all of which may be exercised whenever
Assignee deems it in its interest to do so. The rights and remedics of the Assignee imay be
exercised rom time 10 time and as often as such excreise is deemed expediencunrd e
failure of the Assignee to enforce any of the terms, provisions and conditions ol i
Assignment for any period of time, at any time or times, shall not be construed or dieed
to be @ waiver of any rights under the terms hereol.

The right of the Assignee Lo collect and receive the rents assigned hereunder or lo
exercise any of the rights or powers herein granted to the Assignee shall, o the extent not
prohibited by luw, extend alse to the period from and after the filing of any suit to foreclose
the lien of the Mortgage, including any period allowed by faw for the redeniption ol the
pretyises alter uny foreclosure sale.

This Assignment shall be assignable by the Assignee and all of the terms and
pravisions hereof shall be binding upon and inure to the benefit of the respeclive exceutors,
administrators, legal representatives, successors and assigns ol euch of the parties hereto,
All provisions hereof are severable and if any provisions hercof shall be invalid or
unentureeable, the vatidity, The term "Benetictaries™ as used herein shall mean all of such
peesans, juinty and severally,
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Nated this 34 day of March, 1995,
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Its: Beneficiary

By:

Its: Beneliciary
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Dated this 3__)__ day of March, 1995,

lts: Beneliciry

By, .

its: Beneficiary .
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This instrument is execuled by the ondersigned, not personaliy but as Trusicee as
aforesaid in he exercise of the power and authority conferred upon and vested in il as such
Tristee (nd said Trastee hereby wirrnt, that it possesses [al power and aathority 1o
excente this instrument), snd g 1s expressly uniderstood sod agreed tat nothing herein orin
siridd Note contained shall be construed as creating any liahifity on sand Trostee personally 1o
pity the said Note or any interest that may acerie thereon, or any indebtedness aceruing
hereunder, ar to perform any covemnt either express or implicd herein contiained, all such
liubility, if any, being expressly waived by Assignee and by every person now or herealler
cluiming any right or security hereunder, and that so far as said Trustee personally is
concerned, the legal holder or holders of said Note and the owner or owners of any
indebtedness aceruing hereunder shall look solely to the premises hereby and by the
Martgage conveyed for the payment thereof, by the enforcement of the liens hereby and
thereby congted, in the manner herein and in suid Mortgage provided or by action o enloree
the persoral iability of uny guarantors of the indebtedness hereby secured or by realization
on any othereollateral for the indebtedness hereby secured.

IN WITNESS WHEREOF, the undersigned, not personally but as Trostee as
aloresaid, has causedtbese presents (o be signed by its Vice president, and its corporate
seatd to be hereunto affixed and autesied by its Assistant Secretary, us of the duy and year
first above written.

LaSale National Trust, N.A. Successor
Trustee to LaSalie National Bank
as Trustee us Aforesaid and Not Personally

-

Br_ ——tlicee { ./
It Viee Rresident
Coriune Bek

Tyre ai Print Name
(SEAL)
ATTEST:
(%710'-7»—,(’4:? 4:'«(/11,4-—-
S l“%cm‘elary
Hosemary Collfns
Type or Print Name

962E3Y56
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SCHEDULE |
LEGAL DESCREPTION

UNETNUMBER 4 INTHIE 33 WEST JACKSON CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF LAND:

LOT T EXCEPT THAT PART TAKEN ON DEARBORN STREET) IN (5, W,
SNOW'S SUBDIVISION OF BLOCK 139 O SCHOOL SECTION ADDITION
IN TEHELAST 172 OF THE NORTH EAST 14 OF SECTION 16, TOWNSIIP
39 NORTHL, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THIE
DECLARAT.CHNLOF CONDOMINIUM OWNERSHIP RECORDED JUNE 23,
1983, AS DOCUMENT 26654840, TOGETHER WITH I'TS UNDIVIDLD
PERCENTAGE INTEREST IN THE COMMON ELEMENTS (EXCEPTING
FROM SAID PARCEL THE PROPERTY AND SPACES COMPRISING ALL
THE UNITS AS DEFINEDR/AND SET FORTH IN SAID DECLARATION AND
SURVEY), IN COOK COUNTYILLINOIS AND ALSO A PERMANENT
BASEMENT IN AND UPON UNIT 3 OF SALD PREMISES FOR THAT
LOCATING, HOUSING AND MAINTAINING THE AIR CONDITIONING
UNIT AND EQUIPMENT SERVING VHE SAID UNIT 4 AND FOR ACCESS
TOTHE SAME FOR REPAIRS, MAINTENANCE, SERVICING OR
REPLACEMENT,

PIN NO. 17-16-234-007-1005

AFTEL RECORDING
ReTuRR TO

CeLlA Kort

Harr s Trostand 5@/9; fank
ﬁ\ ru)\ Maonroe St.78 3E
CPmc,uDo/\QQQ O3

BOX 333-CTI
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STATE OF ILLINGIS )
) S8,
COUNTY OfF €% anefe

1, HARKLET DENLSENLCA
for suid County in the State aforesaid, do hereby certily
that Cordnno Bek . (e er President of
LA SALLE NATIONAL.TRUST, NA. IR Y XY "‘L sl s
Trustee anil no personmdly, atel Rr'rnulruv Golllng . . fqtont, Sucreters ol
wand b DALLS WA TUGAL TREST, Netao are peisonally known to me o be the s
PCTSOTSAY huw s are \llh\thLd Lo the Toregoing instrament as sich | pree

Presigerand duse Sewrespectively, uppeared helore me lhmluy inpei rson and
acknonwledpad That lhc\' au_.nut m..lfuf aned delivered said instrument as their awa free amd

\“Iue\ RS I‘“LJ\\ IL\LRU r \H voluntary st and deed of said
. LS|

N T % Trustee as aforesiid for the uses and purposes tierei
sel forth and the said __‘d.,,, .‘a_m_, then .mdllu,wucknnwkd{lul that (§)he, as
custodian ol the corporate seal of suid LA SALLE NATIONAL TRUST, Nod.Trustee as

aforesaidd, did aflix the corsorate seab of said 14 SALLE HATIONAL TRUST Nk Trustee as
aloresuid 1o suid | m\llwwm dgtiis/her own free and voluntary act of said

Zoas Trustee as aforesaid, for the uses and purposes

g o
Given under my hand amdnotarial seal this ‘_,_/__‘ __dayof
St I [k e

st st e o e ( ’\/ 4 )f/( \'\
}

A L { / Rt e ”C”’i
CHPI S SRR AL

R “;uuy "'lbhc
el e ey
L ERR a...\ Siate -1 g
. ) ~ e

BRI BRI S S KARBLWT UENISEWLED
HomlmaS e (Type or PrintName)

» 4 Natary Public in and

therein set forth.

(SEAL)

Commission Expires:

96ZEIVS6
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