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Prepared by: KATHY BOHLMANN

RECGRD AND RETURN TOt

GUARANTEE MORTZAGE BANCORP SERVICES

800 E. NORTHWES? HIGHWAY, #100

PALRTINE, ILLINOIC. 60067 {Space Abure ‘This Line For Recording Duta)

63__ E od Y_Zpt[ 95 . , MORTGAGE Loan No. 0155361
T T L W ) 2N

e

THIS MORTGAGE ("Security pstruraent®) s givenon  * July 7, 1995 » The nwsigagor s
BDWIN B, ROHDE and GEORGETTE C. ROHDE, HUSBAND AND WIFE

("Borrower"). This Security Instrumont is given to
GURRANTEE MORTGAGE BANCORP SERVIULS

which is organized and existing under the laws of  Tuyg STATE 0F 1ILINOIS , and whose

wldress is 800 E, NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067 ‘
{"Londer"). Borrower owes Lander the principal sum of
One Hundred Fifty Seven Thousand Two Hundrad and

10/ 100=m~mmmsm o e Dol (U.S. $ 189 200,00 ).
This debt iy evidenced by Borrower's nots duled the same date ns this Security Iustrumont ("Note®), which pravides for

monthly payments, with the full debt, if not paid earlier, due and payable on puquaet 1, 2025

This Seeurity Instrument securey to Lender: () tho repayment of the debt svidenced by the No'e, with interest, and all mwwals.
oxtonsions and modifications of the Note; (b) the payment of &l other suma, with interest, advunced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennats ot agreements under this
Security [nstrument und the Nate. For this purpose, Borrower does hereby morigage, grant and convey ‘o Lender the following
described property located in COOK County, lllinois:

LOT 23 AND THE EAST 10 FEET OF LOT 24 IN BLOCK 2 IN COCHRAN'S FOURTH
ADDITION TO EDGEWATER IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCOK
COUNTY, ILLINCIS.

ZOECSY?SB

oy

L

_ PIN 14-05-128-057-0000 _
which has the address of 1244 W. ELMDALE CHICAGO [Street, City),
Hinnoiy 80660 12Zip Codej ("Property Address™)s
ILLINOIS Singla Familly-FNMA/FHLMC UNIFCRM

INSTRUMENT Form 30%4 - 9/8C
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thin Socurily Inshument, Lomdor may glve Borrowor u notice Identitying the llen, Hoerrower sl sutisly the lien of ke ono or
woro of the sctiona ket forth above within 10 days of (ho giving of notice.

5. Humrd or Property Insurunce. Borrower shall keep the improvements now existing or herealter srected on the
Proporty insured aguinst Joss by fire, hazards inclivled within the term "extonded covernge” and any other hazeds, including
floods or flooding, for which Lender requires insurunce, This insurance shall be maintained in the smounts and for the periods
that Londer requires. The insurance carricr providing the insurunce shall bo chosen by Borrowoer subject to Lender's spproval
which shatl not bu unreasonsbly withhekd, If Bosrower fsils to muintain coverage described above, Lender may, at Tender's
oplion, obluin covaruge to protect Lendur's rightk in the Property in sccordnnce with paragruph 7,

All insurwce policics and renewals shull bo aceoplable to Lendor wnd shall includn a standard mortgege clauso. Leader
Mt hnve e right 10 hold the policios and renewals, 1T Lender required, Borrowor shull promptly give to Lender all rocoipte of
paidd promiums and rencwal notices. In the ovent of lse, Burrower shell give prompl notice to the insurance carrier and Lender.
Londer muy nuke prool of fox il not made promptly by Burrower,

Unloss Lender and Borrowor otherwise agreo in wriling, insucunce proceeds shall be applicd to restoration or repuir of the
Property dsnuged A7 4ks restortion or sepiir i cconomically Teasiblo wad Lendor's securily i not Jarsoned, 11 the rostorution o
rupair i not economiciit:-fonsible or Lender's seourity would be fessencd, the insurance proceeds shall be spplied 10 the sims
secured by this Security Lnstrumont, whether or not then due, with any excess puid to Borrower. If Borrower abundons the
Proporly, or dus not aaswes swithin 30 days n notice from Lender that the insurance carrier hus offered Lo setile a cluim, then
Lender may collect the insurasce proceeds. Leader muy use the proceeds 1o repair or restore the Property or 10 pay sums
secured by this Security Lastruments v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrower-dtherwise agree in wriling, uny application of procecds to principal shall not extend or
postpane the due date of the monthly pavsaedis referred to in paragraphs | und 2 or change the amount of the pryments, If
under parugraph 21 the Property is scquired by fonder, Borrower's right 1o any insurunce policies and procecds resulting from
dumage to the Properly privr o the sequisition dall puss to Lender to thoe extent of the sums seeured by this Security lsteumont
immodistely prior to the ucyuisition,

6. Occupuncy, Preservation, Maintenance and Pratzction of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shatl vecupy, establish, and use the Property us Borrower's principnd residenco within sixty duya afler the execution of
this Security Instrument wnd shall continue to oceupy the Property ss Borrawer's prineipal residence for s Jeast one year ufter
the date of vecupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's codtral, Borrower shall not destroy, danuge or impair the
Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeilure
action or procesding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise muterially impuir the livn created by this Security Inurument or Leader’s security interest. Borrower may
cure such a defuult and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeiture of the Burrower's fntercst in the Property or other material
impairment of the livn created by this Security loslrument or Lundor's sceurity iniercete Borrower shull ulso be in default if
Borrower, during the logn application process, gave muterially false or insecurate informiva.ar staiements to Lender (or fuiled
to provide Lender with any mwterial information) in connection with the loun evidenced by thix Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Properly as o principal residence. if this Security Instrument is on 4
lessehold, Borrower shall comply with all the provisions of the lease. I Borrower wequires feesitls lo the Property, the
{eusehold and the feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrower fuils to perform the covenants and dgreoments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Leader's rights in the Froperty (such us 8
proceeding in bunkrupley, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fues and entering on the Property to make repuirs. Although Lender may tuke uction under this paragruph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this pursgruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of puymenl, these amounts shali bear interest from the
date of disbursement at the Note rale and shall be puynble, with interest, upon polics from Lender to Borrower reduesting,
payment, .
8. Mortgage Insurance, If Lender required mortguge insurnco as & condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mointain the mortgage insurance in effect. If, for any resson, the
morigngy insumnce covernge required by Lender lapses or ceases 10 be in offect, Barrower shall pay the premiums required lo
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[endor's nddross sluted herein or sy other nddress Lendor designatos by notice 10 Horrower. Any notico provided for in thsin
Security lnatrament ahull bo deemed to huve been given to Berrower or Lender when given as provided in this prragraph,

15, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
Jurisdiction in which the Proporty 15 located. In the ovent thut any provigion or clause of this Security Instrument or the Note
conflicts with npplicable faw, such conflict shindl ot niteet uther provisions of thiy Sevurity Instrument or the Neto which can bo
givon effect without the conflicting provision. To this snd the provisions of this Security Instrument and the Note are declured
to be severiblo.

16, Borcawer's Copy, Borrower shall bo given e conlormed copy of the Note amd of this Securily Inslrument.

17, Trawsfer of the Property or u Benclicial Interest in Borrower, If all or any part of the Proporty or nny inlerost in it
i wold or temferred (or if 8 beneficisl intorest in Borrower is sald or trasferced and Bortower is not & nutuen) person) without
Londor's prior wrilton consent, Leador may, at its option, require immediste prysient in full of oll suns seeured by this
Socunily bntewment, However, this aplion shall not be exercined by Lender if exercisg b probibited by fideral low ns of the dute
ol thin Security Tusirument,

If Lender exedcsises this option, Lender shall give Horrower notice of acceleration, The notice shull provide w pericd of not
luss than 30 duys frorithe dute the notice 1 delivorod or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Seeurity ingtrument without further notice or demund eon Borrower.

18. Borrower’s Right i Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforceruent of this Security Instrzment discontinued ot uny time prior to the earlier oft (1) 5 days (or such other period as
applicuble law may specify for reitsiatement) before sufe of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of n jugigient eaforcing this Security Instrument. Those conditions ure that Borrower: (8) pays
Lender ull sums which then would be due-dander this Security [nstrument and the Note as if no accelerntion had oceurred; {b)
cures any default of any other covenants or ¢greements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorneys’ ves; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sigity in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall conlinue unchanged.” '“pon reinstatement by Borrower, this Securily Instrument and the
obligations securced herehy shull romwin fully effective as if naageeleration had occurred. However, this right to reinsiate shull
not apply in the case of acceleration under paragouph i7.

19, Sale of Note; Chunge of Loan Servicer, The Noté oo 4 pustisl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bedrower, A sale may result in a change in the enlity (known
us the "Loan Servicer”) thal collects monthly payments due under the Newsand this Securily Instrument, There also iy be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a chunge of the Loun Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and wrpiicable law, The notice will stute the nume and
uddress of the new Loun Servicer and the address to which payments should oe mede. The notice will aiso contain any other
informution required by applicable law,

20. Harzardous Substunces. Borrower shall not cause or permit the presence, useé, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nov allow anyone élse to do, anything affecting the
Property thet is in violation of uny Environmenta! Law. The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad o be appropriste 10 normal
residentinl uses and to nuintenancs of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demund, lawsuitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge, If Barrower learns, or is notified by any governmental or reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take é‘.ﬁ
al! necessary remedial actions in accordance with Environmental Law, B

As used in this parsgraph 20, "Huzardous Substances® are those substances defined as toxic or hazardous substances by @
Environmentsl Luw and the following substances: gasoline, kerosens, other [lammuble or toxic petrolewn products, toxic (3
pesticides and herbicides, volatils solvents, nuteriuls containing asbestos or formaldehyde, and radicuctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locuted thut -
relnte 1o health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER LOAM NO, 0155161
(1 Year Treasury Index - Rate Capy - Fixed Rate Conversion Qption)

THIS ADJUSTARLE RATE RIDER is maduy this Tth day of July
18 95 , and Is Incorporated Into and shall be deomed 10 amond and supplument the Mortgage, Deud of Truat
or Socurity Deed (tho "Securily Instrument”) of the saome date glven by the undersigned {the "Borrower”) to
socuro Borrowar's Adjustable Rate Note (the "Note") to
GUARANTEE MORTGANE DANCORP BERVICES {the "Landor") of the
gaensa divte and covoring the propanty describad In the Socurity Inatrumant and locintoed
1444 W, LELHDALR
CHICAGO, [LLINODIB 6GD6GO
{Proporty Addrondg!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWA:R'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAX(MJUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CUMVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in tha Security
Instrument, Borrower and Lendar fu thar covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nota pravides for an Initial intorest ralo of 5.875 Y%. Tha Note provides for changas in the
adjustable interest rate and the monthly payinoiiz, as follows:

4. ADJUSTABLE iINTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The adjustable interest rate | will pay may changedn the first day of ~ August
1996 , and on that day avery 12th month thereafte.. Tach date on which my adjustable interest rate
could change is called a "Change Date.”

{B} The Index

Beginning with tha first Change Date, my adjustable interest rata will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securlias adjusted to a constant maturity of 1
year, as made available by the Faderal Reserve Board. The most recent liidex figure available as of the date
45 days hefore each Change Date is called the "Current Index.”

If the index Is no longar available, the Note Holder wili choose a8 neveindex that ia based upon
comparable information. Ths Nota Holder will give me notice of this choice.

{C} Calculation of Changes

Before aach Change Date, the Note Holder will calculate my new interest rate by lading Three

percentage pointis) | 3.000 %) 10 the Current
index. The Note Haolder will then round the result of this addition to the nearest one-sighth i &n3 parcentage
point {0.125%). Subject to the limits stated in Section 4{Dj below, this rounded amount will be my new
intarest rate until the next Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on ths Maturity Date at my new
intarest rate in substantially egual payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Lirnits on Interest Rate Changes

The interest rata { am raquired to pay at the first Change Date will not be greater than 7.875 %
or less than  3.875 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by mora than Two percentage
point{s) { 2,000 %) from tha rate of interest | have been paying for the praceding 12 months. My
intorost rate will never be greatar than 11.875 %, which is called the "Maximum Rate.”

20EEITSE

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIGER -Single Family- 1 Yaar Tressury Index- Fannie Mas Unlform instiument
Form 3118 1/39 DOC PREP, INC, 03/93
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Transfer of the Proparty or a Bonaficinl Intorest in Borrower. If all or any part of the Proparty ar any intarest
it 1t In 80l or tronstorrod lor if & bonelicia! interest in Borrowar 18 sold or transfarred and Borrowor I8 not o
natural purson] without Lendur's prior written consunt, Londaer may, at it option, raquire Immadiate paymasnt
ity Hall af all sums securad by this Security Instaumaent. Howuver, this option shall nat be exercised by Lendor
if axarcing s probibited by tadara) Jaw 88 01 the data of this Sacurlty Inatmmant, Lender slgo shall not exercise
s aption 1F: (i) Borrowar cousan (0 ba subraittet) W Londsr infarmalion reguleadd by Larder 1o nvshinte et
intonded transferes as I 8 now lorn wors belng mada 1@ the treasterae; #nd (b Londer rangonubly dotermings
that Lonctar's security will not be impaired by the loan assumption and thot (he risk of a broach ol bny covuensnt
or agreamant in this Security Instrument Is accoptable to Lender,

To the extenm permittad by applicable law, Lender may charge a reasonable fee as a condition to
tender's consent to tha loan assumption. Lender also may require the transferee to sign an assumption
agreomant that is acceptable to Lander and that obligates the transferee to keep all the promises and
ggrooments made in tha Note and In this Security Instrument, Borrower will continue to be obligatad under the
Note and this Security instrument uniess Lander reloases Borrower in writing,

If Lande: oxarcisos the option o roguire immediate payment in tull, Lender shall giva Borrower notice
of accolurotion. The ratico shall provide a pariod of not less than 30 days from the daln tha notice is dalivared
or mailod within witieh Berrower must pay ail sums sucured by this Securily Instrument. I Borrower Tails to
pay theso sums prior to thpaxnirgtion of this period, Landar may invokd any romadies pormittod by this Socurity
Ingtrument without furtheractice or domant on Barrowaor,

2. It Borrower exarcises tis Conversion Option under the conditions statad in Section B of this
Adjustable Rata Rider, the amendment & Uniform Covenant 17 of the Sacurity Instrumant containad in Section
C 1 abava shall then cease to be in efiact, and Uniform Covenant 17 of the Security Instrument shall instead
ba in affect, as foliows:

Transfer of the Property or a Beneficie! ilerest in Borrower, [f all or any part of the Property or any
interestin it is sold or transferred {or if a beneiicial interast in Borrower is sold or transferred and Borrower is
not a natural person} without Lendar’'s prior written ¢onsent, Lender may, at its option, raquirs immediate
payment in full of all sums secured by this Security instrument. However, this option shall not be oxercised
by Lender if exercise is prohibitad by federal law as ot ipa date of this Security Instrument.

If Lendar exercises this option, Lender shall give Rorrower notice of accelaration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must gay all sums secured by this Security tnstrument. f Bairower fails to pay these sums prior to the
expiration of this periad, Lender may invoke any ramedies permitted Dy this Security Instrument without turthar
notice or damand on Borrower,

BY SIGNING BELOW, Barrower accepis and agrees to the terms.cnd. covanants contained in this
Adjustable Rate Rider.

/ 442,4'/3‘,&;\« (3. )é‘(‘;,gp {Seal)

EDWIN B. ROHDE Borrower

/ zdw‘?ﬂm C erg""flo— {Seal)

GEORGETTE) C. ROHDE Barrower

(Seal)

Borrowar

{Saal)

Borrower

DOC PREP, INC. Form 3118 1/83 Pags Jof 3
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Loan #1 0155356)

-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER i smude this 7Lh day of  July ., 19958 .
af i incorporated into and shall be deemed 10 amend and sipplomont the Mortgage, Deed of Frunl or Secwrity
Deed (the “‘Scourily Instrument) of the sume dute given by the undemigned (the **Burrower’) lo sscure

Borrower's Note to

GUARANTEE MORTGAGE BANCORP SERVICES
(the *'Lender'")

of the ranie dzie and covering the Property described in the Security [nstrument and located at:

1244 W, ELMDALE, CHICAGO, ILLINOIS 60660
{Propenty Aduress)

1-4 FAMILY COVENANTS, In whlition to the covonants mud agroemals made in the Security Instrument,
Borrawor and Lendor further coverapiand sgree w (uliows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT, In mddition 10 the
Property described in the Security Insiiiment, the following itorms ure added to the Property description, and shull
also conslitute the Property covered by the Srcurily Instrument: building materinty, nppliances and goods of every
nature whatsoever now or hereaftor locsted ir, on, or used, or inlended to be used in connection with the
Property, including, but not limited to, those’ssr the purposes of supplying or distributing heating, cooling,
electricity, gns, waler, sir and light, fire preventica wnd extinguishing apparatus, securily und access control
apparutus, plumbing, bath tubs, water healers, walce-cloiets, sinks, runges, stoves, refrigerators, dishwashers,
disposels, washers, dryers, awnings, slorm windows, sicimi doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and stisched flooe coverings now or hereafter attuched to the Property,
all of which, inc'uding replacements and additions thereto, siit be deemed 10 be and remain & part of the
Property covered by the Security Instrument. All of the foregning iogether with the Property described ia the
Security Instrument (or the leasehold estate if the Sceurity Instrument is on'w leaschold) are referred to in this 14
Family Rider and the Security Instrument as thy *‘Properly."

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowce wozl] not seek, agree to or muke a
chunge in the use of the Property or ity zoning clussification, unless Lender hins «gred in wriling to the change.
Borrower shall comply with all luws, ordinances, regulations and requiremeats of any governmental body
upplicable to the Property.

C. SUBORDINATE LIENS. Except us pormitied by federul law, Borrower shall not wilow any tien inforior
to the Security Instrument to be perfected against the Property without Lender’s prior written pesaission.

D. RENT LOSS INSURANCE. Borrower shull nudntain insurance ngainst rent toss in addrtion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1B is deleted.

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower otherwise agree in wriling, the first
sentence in Uniforms Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining
covenants and agreements sat forth in Uniform Covenant 6 shall remwin in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddis Mac Uniform instrumem Form 3170 3/93
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