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 MORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1895, betveen Willlam P, Kelly and Jill A. Kelly, HUSBAND AND WIFE,
AS JOINT TENANTS, whose address is 1560 North Sardburg Terrace, #3112, Chicago, Il 60610 (referred {o
below as "Grantor"); and Associnted Bank, whose acdri:gs is 200 East Randolph Drive, Chicago, L. 60601

(referred {o below as "Lender").

GRANT OF MORTGAGE. Far valuable consideration, Granto: ricrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descried real property, together with afl existing or
subsequently erected or alfixed buildings, improvements and fix'urey; all easements, rights of way, and
appurienances; ail water, water rights, watercourses and ditch rights-{including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea’ nroperty, including without Iimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook CTounty, State of lllinols (the "Reel
Property”):

UNIT NO. 3112} AS DELINEATED ON A SURVEY OF THE FOLLOWING DZSCRIBED REAL ESTATE:
LOT 1 (EXCEPT THE NORTH 85,05 FEET AND THE EAST 30.00 FEET THERECF) L.OT 2 (EXCEPT THE
SOUTH 56.30 FEET OF THE WEST 17550 FEET THEREOF), LOT 3 AND - THAT PORTION OF
GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SAID EAST 3uw0' FEET OF LOT 1
EXTENDED SOUTH TO THE NORTH LINE OF SAID LOT 2, ALL IN CHICAGO Lai'D CLEARANCE
COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS VACATED ALLEYS IN
BRONSON’S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE NCRTH EAST 1/4
Of SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
CQOK COUNTY, ILLINQIS, WHICH SURVEY IS ATTACRED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25382049 AND FILED AS DOCUMENT LR3179558 AND
AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

The Real Property or its address Is commonly known as 1560 Neorth Sandburg Terrace, #3112, Chicago, iL
60610. The Real Property tax identification number is 17-04-207-087-1468.

Grantor praseatly assigns to Lender all of Granior's right, title, and interest in and to all leases of the Property and
all Ronts hom the Proparly. In addition, Grantar grants 10 Lender a Uniform Commercial Code security interest in
the Parsonal Property and Renls.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in wis Mortgage. Terms not
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Related Documents, Tho words "Ralntod Documents® maan und ingludo without limitation all promilessory
nolas, tradit agroements, loan agreements, environmental agreemants, guarantiug, socurlly agreamentd,
mortgages, deeds of trust, and all other Instruments, agreomente and documonts, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, Igsues, royahies, protis, and
other benalits derived lrom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., IS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LieNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, 7n!S MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFUFRMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this-Maotgage as they become due, and shall strictly perform all of Grantor's obligations
undler this Mortgage.

POSSESSION AND MAINTENANCF OF THE PROPERTY. Grantor agrees that Grantor's possession and use o
the Property shall be gaverned by ths f2llowing provisions:

Possession and Use. Until in“defau!t, Grantor may romain In possession and conlrol of and operate and
manage the Property and collect thd R2ats from the Property,

Duty to Maintain. Grantor shall maintain Jhe Property in tenantable condition and promptly perform all repaire,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The lerms "hazas‘ous wasle," "hazardous substance," "disposal” "release,” and
"threatened release,” as used_in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabillly Act of 1980, as amended_42 U.S.C.
Section 9601, et seq. ("CERGLA"], the Stperfund-Aendments and Heauthorlzation Act of 1986, Puu. L. No.
§9~-499 ("SARA™ the Hazardous Materials Transpeaation Act, 49 U.S.C, Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section €404 et seq., or other applicable state or Federal taws,
rules, or regulations adopted pursuant lo any of the toregobio. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroteur znd petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that (a) During the period of Grantor's ownership
of the Property, there has been ne use, genaration, manufactice, storage, treatment, digposal, release or
threatenad release of an¥ hazardous waste Gr substance b{ any Jersan on, under, aboul or lrom the Property,
(b) Granior has rio knowledge of, or reason lo beliove thaf there a5 heen, excapt as previously disclosed (o
and acknowlecged by Lender in writing, () any use, generalion, manJlacture, storage, traatment, disposal,
release, or threatened relgase of any hazardous waste or substance on; urder, ahout or lrom the Proper%n by
any prior owners or occupants of the Property or (i,!g any actual or threawzied Migation or claims of any kind
by any person relaling to such matters; and (c) Except as previousty disciosed 1o and acknowledyed by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user ol the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or Irom the Properly and (ii) any such activity shall be condurtzdcin compliance with alf
applicable federal, state, and local laws, reguiations and ordinances, inctuding withiox: timitation those laws,
requlations, and ordinances described above. Granlor authorizes Lender and its agsris 10 enter upan the
Froperty to make such inspections and tests, at Granlor's expense, as Lender ma?. deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspecliors.0r tesls made b
Lender shall be for Lender's purposes only and shal! not be construed 1o creale any responsibility or llabiiity
on the part of Lencler to Grantor or lo any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Properly for hazardous wasle angd hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnily or

contribution In the_event Grantor becomnes liable for cleanup or other costs under any such laws, and  {b) .
agrees to indemnily and held harmiess Lender against any and all claims, losses, liabilities, damages, |
Penalues_. and expenses which Lender may directly or indirectly sustain or suffer resulting Irom a breac of -
his section of the Morlgage or as a consequence of any use, generation, manufaclure, storage, disposal, |
release or threalened release occurring prior lo Granter's gwnership or interest In the Property, whether or nol -
the same was or should have been known to Grantor. The provisions of this section ol the Mortgage, .,
including the obligatior: to indemnily, shall survive the payment of the Indebledness and the salisfaction and. .

reconveyance of the lien of this Morgage and shall not be affected by Lender's acquisilion of any Interest in - -

the Property, whether by (oreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or sulfer any
stripping of or waste on or to the Property or any portior: of the Property. Without limiling the generality of the
foregoitty, Grantor will not romeve, or grant 1o any other party the right 1o remove, any timber, minerals
gnetuding ofl ard gas), soil, gravet or rock products without the pior written gonsent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the remaoval of any Improvemenis, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
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available, for the term of the loan and lor the full unpald principal balance of the loan, or the maximum limit of
covarage that is avaliable, whichaver s less,

Application of Proceeds. Grantor shall promptly non?r Lander of any loss or damage to the Proparty, Lender
may maka progf of loss il Granlor fails 0 do 80 within fikeen (153/ days of the casualty. Whether or not
Londor's sccurily I8 Impalred, Lender may, al lts election, apply theé proceeds 1o the reduction of the
Indettedness, payment ol any Hen aftacting tho Proparty, or the resloration and repair of the Property, If
Lendor alects (0 apply the praceeds ta restorafion and repalr, Grantar shall repalr or replace the damaged of
danteoyd keprovements Ina mannor gallsfactory to Lender.  Lender shall, upon satisfactory prool of such
oxponditurg, pry o reletrerns Grantor from Ui procoeds for the reasonable cost of repalr or restoration It
Oeantor 8 oot In datault heraunder, Any procaads which have not beon disbursed within 180 days atfer thelr
recolpt wnt which Londor his not comatten 1o the ropair or mstoration of the Propety shall be usod first 10
phy any amout “"””F o Lomdor undor this Mmm;s{‘o, thon ta propay sccruod intarod, snd the ramalndaer, it
any, shalt by applited (o the principal balanco of tho Indeblodness. I Lendor halds any proceods shor
payment it fgll of the Indebtedneys, such prococas shall bo paid 10 Granor.

Unexpiredipegrance at Sale.  Any unexpired Insurance shall Inwrg to the boaclit of, and pass lo, the
purchaser of tho Properly covercd by this Mortyage at ang trustee’s sale or other sale held undor the
provisions of tnis Nortgage, or &t any {oreclasure sale of such Propenty,

Compllance with C:x“snn[g Indebledness. Ouring the period in which any Existing Indebtedness described
below is in effect, wroipliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness-shall constitute compliance with the Insurance provisions under this Mortgage, o the
extent compilance with the ierms of this Mortgage would constitute a duplication of insurance reqlirement. |f
any proceeds from the infurance become payable on 1088, the provisions in this Mortgage for division of
rgc'eedls shall apply ofiy to-that portion of the proceeds not payable o the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. H Grantor falls 1o comply with any provision of this Mortgage, including any
abligatlon to maintain Existing Indebtedaass in good standing as required betow, or if any action or proceeding is
commenced that would materially affact cender's interasts in the Property, Leixler on Grantor’s hahall may, out
shall nat be required to, take any action thatLondor deems appropriate, Any,amount,that Lendor exponds in 80
doing witl bear interest al tha rate charged under ine Credit Agreemant from'the data incurred or paid by Lender
{0 the date of repayiment by Granlor. Al such capenses, at Landor's option, will (a) be gayab}e an demand, (H)
be added to the balance of the credit tine anu he-avportioned among and be payahle with any instatiment
?ayments 1o become due during either (i) the term cf any applicable insurance policy or (i) the ramaining term of
he Credit Agreement, or  (c) be wrealed as a balluor” payment which wilt be due and payable at the Credit
Agreement's maturity. This Mortgage alsc will secure pajyrent of thase amounts. The rights provided for tn this
paragraph shall be in addition to any other rights ar any ramerdies 10 which Lender may be entitled on account of
the default. _An}( such action b% Lender shall not be construed s curing the defaull so as to bar Lender from any
remedy that it atherwise would have had,
HARRANTY; DEFENSE OF TITLE. The foifowing provisions refating to.awnership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantar holds good and markuialle tile of record to the Property in foe
simple, freg and clear of all liens and encumbrances ather than those sa. forth in the Heal Praperty description
or in the Existing Indebtedness sectian below or in any title Insurance polily, tille repont, or linal title opinion
issued in favar of, and accepted by, Lender in cannection with this Morgage, and (b} Grantor has the full
right, power, and authurity 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warran's and will forever delend
the title to the Praperty against the lawiul claims of all gersons, In the event ant action or proceeding is
commenced hat questions Grantor’s title or the inlerest of Lender under this Moiigaye, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominaj party in such proceed’ng, but Lender shall be
entitled 1o participate in the proceeding and to be representad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as-liander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and reguiations of governmeniat authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the indebtednass may be secondary and inferior to the Hen
gecuring payment of an existing obtigation t¢ MELLON MORTGAGE COMPANY. The existing obligation has a
current principal balance af approximately $112,000.00 and is in the original pringipat amount ot $115,000.00.
Grantor expressly covenants and agrees to pay, of see to the payment of, the Exisling indebtedness and to
prevenl any default on such indeblednass, any defaull under the instruments evidencing such indebledness,
or any default under any security dosuments for such Indebiledness.
No Modification. Grantor shall not enter Into any agreement with the holder of any marigage, deed of {rust, or

other securily agreament which has priority over this Mortgaee by which that agreement 15 modified, amended,
gxtendad, or renewed without the prior written consent of Lender. Granlor shall neither request nor accept

any futuro advancas under any such security agreement without the prior written consent of Lender,
CONDEMNATION. The following provisions refating to condemnalion of the Property arg a par of this Morigage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain praceedings
ar Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
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the Indebtedness and therealter Londer I forced to remit the amount of that payment () 1o Grantor's trustee in
hankeuptey or to any simifar person under nny tucioral nr finte rmnkruplr:y law or Inw [or tha rgllof ot dabtoes, ()
by it ol fny judtiment, docrog or oeder o any court or sdminiolealivo bedy having jurindiction ovor f.undur or
iy of Lomdor's |)Hl|Nf!E‘/, ur (L? hP/ reason ol any seltlomont or (:umgnh{u of "“Y claim maddo by Londor with any
clntnginl {Inchu_url‘] without flmitatfon: Guentar), the ndubledness shall ba conpldered unpalkd 107 the puipose of
anfarcemmit of thin Mortgago and this Mortgage shall contings to bo eifactive or shall ho roinmaled, as the case
may be, notwithslanding any cuancollation of this Mortpage or of any nole or olhar Inslrument or agraement
evidancing the indeblodnass and the Propoerty will continuo 1o secure the amount repald or rocovered (o the same
extent as it that amount never had heen originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comprarmise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall constilute an event of dofault {"Evant of Delault”)
undar this Moncﬂage: (@) Grantor commits fraud or makes a materlal misraprasantatlon at any time in connection
with the cradit Tine account. Thig can include, for eainple, o Ialée sttemont about Grantor's Incomo, a8sts
habilftios, or any other aspocts of Granlar's finanglal rondiion. () Grantor dogs not meal the repaymen tarms of
the credit line acceunt. (cR Grantor's aclion or inaction advarsely alfects the caollaterat for the credit line account ar
Lender’s rights in-tne collateral. This can include, for example, tailure \o maintain required insurance, wasle or
destructive use of ne dweliing, fallure to pay taxes, death of all persons llable on the account, transfer of tille or
sale of the dwelling c'eation of a llen on the dwallin without Lender's permission, (oreclosure by the holder of
another lien, er the use ol funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurranca of any Evant of Default and at any time theroafier,
Lender, &l [ts option, may @x¢zise any one or more of 1he tollowing rights and remadies, in additlon 10 any other
rights or remedies provided by luw:
Accelerale Indebtedness, Lendar shall have the right at its option without notice 10 Granior to declare the
entire Indebtadness immediate y dve and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Remadles. With respect to all or any parl of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the-Uniiorm Commercial Code.

Collect Rents. Lender shall have the righy, tvithout notice to Granltor, to take possession of the Property and
collect thae Rents, includmg] amounts pasi cie and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indabtedness. (n wnherance of this right, Lander may require any tenant or other

Pnge 7

user of the Pro art?/ to make payments of rent (¢ uste fees direclly to Lender, If the Rents are coliected by
o]

Lender, then Granfor irrevocably designates Lendes-as Granlor's attorney-in-fact to endorse instruments
received in payraent thereo!f in the name of Grantor and to negot%ate the same and collect the proceeds.
Payments by tenants or other users to Lender In responss to Lender’s demand shall salisly the obligations for
which the payments are made, whether or not any proser orounds for the demand existed. Lender may
pxercise i rights under this subparagragh either in parsany by agent, or through a receiver.

Morlgagee In Possesslon. Lender shall have the right 1o be/piaced as mortgagee in possession or to have a
receiver appointed Lo lake possession of all or any pant of the Pronerly, whh ine power 1o pretect and preserve
the Property, to operate the Property preceding foreclosure or sale. ana to coltect the Rents from the Property
and apply lhe proceeds, over and above the cost of the receiversiip, against the Indettedness. The
mortgagee in possession or receiver may serve without bond It perniitied by law, Lender’s right 1o the
apci)omtmem ol a receiver shall exist whether or not the apparent vsiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not Gisqualify a person fram serving as a
receiver,

Judiclal Foreclosure, Lender may obtain & judicial decree foreclosing Grantor's nturest in all or any part of
the Praperty.

Deticiency Judgment. If permilted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender alier application of ail amounts received fioin the exercise of the
rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Credit
Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right (o
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or sgparately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and pface of any public sale of the
Personai Properly or of the time after which an?l private sale or other intended disposition ¢f the Personal
Properly is to he made. Reasonable notice shal

the sale or disposition,

Waiver; Election of Remedies, A waiver by a_mg party of a breach of & provision of this Mortgage shall not
constittite a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any oiher
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgaga aftor failure of Grantor 1o perform shall not affect Lender’s right to daclare a default and exercise its
remedies under thls Mortgage.

Alterneys' Fees; Expenses. {f Lender insiitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recaver such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whethat or not any coutt action is involved, all reasonable expenses incuried

mean nolice given at least ten {10) days before the time of « -
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the Rolated Documents) unless such walver (8 In writing and signed by Lender. Na detay or omigsion on the
part of Lender in (zxcercwm(.}‘ any ”Pm ghall eparale as 8 walver of such right or any other ri;)hI. A walvar by
any party of o {NOVlBiOﬂ of this Mor ?ago shail not constitule a waiver of or prejudice1he party's riht otharwise
to domand sirict compliance with (hal acovision or any other proviston,  No prlor waiver by Londor, nar any
noursy of tluutm*] hotwonn Landaer and Grantor, shall constituln a walvar of any ol Lender’s rlﬂma or any of
Grantor's pbligations s to any Wure ransactions. Whopovar congem by Landor s requirod In this Mortgage
ther granting ol such consent ‘y Lundar in any Instance shall nol conptituta cuntinuing conpant o ﬁuhsat;umn{
]

instancus whore such cansant (8 reguirod,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

“Viliam . Kelly

I A, Kally

INDIVIOUAL ACKNCWLEDGMENT

STATE OF (i

county o (enl }

On this day before me, the undersigned Notary Public, personany apreared William P, Kelly and Jili A, Kelly,
HUSBAND AND WIFE, AS JOINT TENANTS, to me known to be the incividuals described in and who executed
the Morigage, and acknowledged that ihey signed the Mortgage as their free and voluntary act and deed, for the

uses and purposes therein mentloned.

AR : ;oo
Given under my hand and ofticial seal this / / day of ﬁr-;;}h(./L -, 19 Z_‘_

By___ A LR f ’#//{ //&/‘; g 7 " Residing at )

ey
W

{  BARBARA A NUGESY

My commission exnires

Notary Public in and for the State ot ___ / L b R PNPINY
SOFFICIAL SFEAL”
L
L
L

¢ NOTARY PUBUIC, STATE OF HLLINDIS

AR L CERY IV LI
LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.20 (¢) 1995 CFI ProSer My¥sMAt anionmsverviama
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