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MORTGAGE

Loan Number: 6167290-00

P

THIS MORTGAGE  ("Secnsity Instrument™) 15 given on June 5, 1995 . The mottgagor s
Richard $. Relsen and Linds @, Reizen, husband and wife

cAalf

This Securtty Instrunaent s given o Centerioank Mortogage Congpany

("1ender”)

whose address is Ores Joffernon Square, PoOG-3ox 10013, Waterbury, CI 067250017

Borrower owes Lenfer the principad st of two hundrad ninety seven thousand Five hndred and

NO/100thg Dollars (U8 $ 297,500,000  F_this debt iy evidenced by Borrawer's note dated the sisne dine
as thin Seeurity ostrmrent ("Nole”), w'iich provides for montfdy yasspents, wilh the Tull debt, if not paid earfier, due and payable
on July 1, 2005 T Secunity Instrument seeures 1o Sender: (o) the repaynent of the debt evidence by the

Note, with interert, gl all renewals, extensions sad modifieations of the/Nate; (h) e payment of alf othier sums, with mierest,
advanced under paragraph 7w proseet the seeurity of this Security bustriment aid ©) the perforimanee of Burmnwer's covenanty
and agreements under this Security Ins conent and the Noie. For this purpose, borrower does hereby morigage, grant and convey
to Lender the following described proserty fecated in Cook County, Hlinois:

THE FAST 1/2 OF LU 21 (N THE SUBDIVISION OF THE WEST 1/2-0F LOTS 20, 21, 22, 23
AND 24 IN BLOCK 2 IN SHEFFIELD'S ADDITTON TO CHICAQO IN THE WORTHWEST 1/4 OF 'THE
SCUTIWEST 1/4 OF SECTION 33, TCWNSHIP 40 NORTH, RANGE 14 FAST ORI THIRD
PRINCIPAL MERIDIAN, (N COK CULNTY, 1LLINOIS.

B U 534

56

PERMANENT INDEX NOMBER: 14-33~300-058-0000

which has 1he address of 106 M. Burlirg, Chleagoe
[Seel} { vl

Irst

Hinais 50614 ("Froperty Address”),
|Zip Conded

TOGETHER  WITIL all the improvements now or herealter erecled on the propesty, and all easerents, appurieninees,
and fixwres now or hereatter a par o of e property. AL replacements and gdditions shal) alsa be covered by this Security
Instroment, Aot the foregoing is reteered 1 i this Security Instrament ns the "Property.,

BORROWER COVENANTS thit Borrower i lwiully seised of the estite hereby conveyed wid b the right m gt
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property agatnst alf cliims and demandds, subject o any encumbrances ol record.

a0Lct 1004
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THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniforny covenmnts with limited
vantionn by junsdiction to constin te o uniform security instronein. coverlng real property,

UNIFORM COVENANTS, Borrower and Lender covenmnl and agree as follows:

1. Payment of Princlpal wnd Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Nole.

2. Funds for Tuxes and fnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymen: are due under the Note, until the Note is paid in Tull, i sum CFonds®) for: () yearly taxes
and assessments which may atain { rinrity aver this Security Tnsirument s a lien on the Property: (h) yearly leascholl payments
or ground rents on the Property, i any: (¢) yearly hazard or property msursnce premivims; () yearly Tood insurance premivmg,
iFany; (¢} yearly mortgage msuranet premiums, ifany: and (I) any sums payable by Bortower 1o Lender, in accordance with the
provisions of paragraph B, in lieu I the payment of mortgage insurance premivms,  “These dtems are called " Bscrow Tlems.”
Lender may, at any time, coliect ang hokd Fusds in an amount not o exeeert the maxisnum amount a lewder Tor a federally related
mortpnge loan mp reire for Borower's eserow aceount under the federal Real Estate Settlement Procedures Act of 1974 a5
amended {rom time te/ime, 12 U.8,.C Section 2601 et seq. CRESPA), unless another law that applies oo thie Fumds sets o leaser
anount. 7 so. Lender may, at any Baie, colicet and hokd Bumls fn an smount oot 1o exveed the Jesser amoun. Lender iy
estimate the mnount of Fands_due on the basis of current dia and rensonable estimates of expenditures of future scrow ltems
or utherwise iv accordance vk smlicable Taw.,

The Funds shall be bétdan an institulion whose depovits are insured by o federal agency, instrumentality, or entity
tincluding Lender, i Lender is sucku institution) or in soy Federal Home Loan Baok. Lender shall apply the Funds o pay the
Escrow ltems. bender may oot charge/dorrower for holding and applying, the Funids, annually analyzing the escrow account, or
veritying the Fucrow liems, unless Lenderpiys Borrower interest on the Fuids and applicable law persits Lender (o make such
n charge. However, Lender sy require Borcower to pay u one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, uniess ipplicable law provides otherwise. Uniess an agreement is mude or applicable
law requires interest o be paid, Lender shall not e fequired 1o pay Burrower any inlerest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interect—shall be paid on the Funds.  Lender shall give fo Borrower, withow
charge, an annaal aceounting of the Funds, showing creaits s debits 1o the Funds and the purpose [or which cach debal to the
Funds was made. The Funds are pledged ss additional secarity for all sums secured by this Security Instrument,

il the Vunds Beld by Lender exceed the amounts permitiedd” 1 be held by appiicable law, Lender stiatl aceount 10 Borrower
for the excess Sunds in accordance with the requirements of applieeble law. If the amount of the Funds held by Lender at any
time is not selvicient to pay the Escow Bems when due, Lender may £ oty Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to ke up the deficiency. doerawer shall make up the deliciency i no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in [l of all sums secured by this Secarity instrumensLeader shall promptly refund to Borrower any
Funds held by Lender. I, under pavagraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Temder st the time of acquisition or sateas n credit against the swms secared by
this Securuy hstrument,

3. Applicationof Payments. Unless applicable law provides otherwise, all payments eeceived by Lender under paragraphs
[ andd 2 shal) be applied: first, to ary prepayment charges due under the Note; second, to ameants | payable under paragraph 2;
third, to intetest due; fourth, to prircipal due; and last, 0 any late charges due unider the Note,

4, Charges; Liens, Borrow er shall pay all taxes, assessments, charges, Tines stch impositionsaiibutable o the Propeny
which iy atla s priority over this Secarity Insteusment, and leasehold payments or ground rents, ifany. Boreswer shall pry these
obligations in tie mauner provided in parageaph 2, or it net poid in that nunner, Borrower shall py them wtime directly to the
person owed payiment,  Borrawer shall promptly (urnish 1o Lender all notices of amounts to be paid under this paragragh. 1f
Borrower makes these payments direetly, Borrower shall prompily furnish o Lender receipls evidenicing the payments.

Borrower shall promplly discharge any lien which has priority aver this Seeurity Instrument unkess Barrower: (a) agiees o)
in writiing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in goud faith the (1
licr: by, or defends against enforcenient of the Lien in, legal proceedings which in the Lender's opinion operate o prevent the ha
enforcement o the lien; or (¢) seewes from the holder of the lien an agreement satisfactory to Lender subvrdinating the lien to ‘f
this Seeurity lrstrament. 1T Lender determines thae any part of the Property is subject (o & Yien which may aitain priority over EB
this Security [ strament, Lender may give Borrower a notice iklentifying the lien. Borrower shall satisfy the lien or take one or r
more of the actions set [orth above withite 10 days ol the giving ol notice,

5. Hizard or Property lmurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurrd agawst loss by fire, hazards included within the term "extended coverage” aml any siher hazards, including floods
or Nowding, for which Lender requites insnranee, This insurance shall be maintained in the amounts and or the periods that
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Lender vequires The sosurance carnier providing the insorance shall be chosen by Borrower mubject o Lender’s approvik which
shall not be unreasomabtdy writheld.  TF Borrower Guils o mainain covernge described above, Lender may, at Lender’s option,
nbtain coverdge to prarect Lender's rights in the Property i nceordance with paragraph 7.

All insurance policies amd renewalt shail be nceeptable o Lender and shall inctude o standard mortgage clause, Lender
shall have the right to Sal) the policies anl renewals. 15 Lender requires, Borrower shall promptly give to Lemder all receipts
of paid preminms and renewal notices. Iy the event of loss, Borrower shalt give prompt potice 1w the inswrance carrier and
Lender. Lender may ke proof of loss i not asle promptly by Borrower,

Unless Lender and Boerower othe wise agiee in writing, inserance proceeds shall be applied to restoration or repair of
the Property diamagesd, 1 the restoration or eepinr s economically feasible aned Lender’s securily is not lessened. 1 the restoration
or reputr 18 not econoneally Teasible or Leader's seeurity would be lessened, the insarance proceeds shall be applied to the sums
secured Dy thiv Secunty Instrument, whether or not then due, with any excess paid 10 Borrower. 17 Barrower ahalons the
Progecty, ot does not enswer witlin 30 duys o nolice from Lender abat the insurance carrier his olfered o settle o elalm, then
Lender may collectiae nsurance proceeds. Lender may use the proceeds to repair o reatore the Property or to pay sums secured
Dy this Security susteupacnt, whether or not then due. The J0-day period will begin when the notice iy given.

Unless Lender e Horrower wtherwise agres in writing, any apptication of proceeds o principad shall not extend or
postporie the due date of b monthly pay nents referred toin paragenphs L and 2 or clange the mnount of the: paynmts, 11
under paragraph 21t Propeaty’ isacquired by Tender, Burrower's eight o any insurance pelicies and procecds tesulting from
dumage 1o the Properly prior to thedwquisi ton shall pass 1o Lender to the extent of the sums seeured by this Seearity Insisioment
immedinlely prior to the acgussien

6. Decupuney, Preservation, Maditenance and Protectlon of the Property; Burrower's Lonn Applicationg Leasehplds,
Borrower shatl occupy. establish, and use tie Proveny s Borrower's priscipal residence within sixty days alter the execution of
this Secunty Instrument and shall continue to beeupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy. unless Lender oihewise agrees m writing, which consent shalt not be unreasomality withlield, or unless
extenuating circumstan- ¢s exist which are beyound Borrowsr's control, Borrower shall not desteoy, damage or impair the operty,
aHow the Property to luteriorale, or commit waste onang Property,  Borrower shall be in default if any lorfefture action or
proceedings, whether ¢ vitor eriomnal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiaily impair the lien createc by this Security ngerment or Lender's securily micrest. Borrower iy cure such
a default and reinstate as provided in paragraph 18, by causing the_action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith deermination, precludes forfeiure of the Borrover's interest in the Property or other material impaytent
of the lien created by tuis Securily Instrume st or Lender's seeurity interese,”Sorrower shall also be in defauls 1f Borrower, during
the loan application process, gave waterally false or inaceurmte information or-siatements o Eender (or failed W provide Lender
with any material information) in connecticn with the loan evidenced by the Neie, including, but ot limited 1o, representations
concerning Borrower's aceumsncy of the Property as a principal residence. I hisSeearily Instrument is on a leaschold, Borrower
shall comply with all (b provisions ol the lease. I Borrower acquires fee tite 1o the @evoperty, the leasehold and the fee title shall
not mierge unless Lender agrees to the me ger in wriling,

7. Protection oF Lender's Rights in the Property, [f Borrower faily (o perform the covenants and agreements contained
in this Security Instrursent, or there s a legal proceeding that may significantly affect Lendes™s rights in the Property (such as o
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations): then Lender may do and
pay for whalever is necessary 1o proteet the value of the Property and Lender's rights in the Prapery. Lender's actions may
include paying any sums secured by a lien vhich has priority over this Security [nstroment, appearing fa sonrt, paying reasonable
altorneys’ fees and entering on the Propert to make repars. Although Lender may take action under (his pacagraph 7, Lender
does not have to do su.

Any amounts cishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tis Secur-
ity tnstrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shidl bear interest from the date
of disbursemeni at the Note rate aml shalt be payable, with interest, upon notice from Lender to Burrower reuesting payment,

8. Mortgage Insurance. I Lendzr required mortgage insurance as a coadition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [ for any reason,
the mortgage insurance coverage required sy Lender fapses or ceases o be in effect, Borrower shall pay the premiums required
« obtain coverage subantially equivalent o the mongage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eflect, from an alterante mortgage insurer approved by Lender,  If
substantiaily equivalen! mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month o sum equal to
one-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as a foss reserve in licu of mongage insurance.  Loss reserve
payments may no longer be required, at the option of Lender, if moriguge insurance coverage (in the amount and for the period
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that Lender requires) provided by an insure: approved by Lender again becomes available and is obiained,  Horrower shall poy
the premiummy required o maistan mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accondance with any writezn agreement between Borrower and Lender or applicable law,

9. Inspection, Lemder or s agent cuy make reasonable entrics upen and inspections of ihe Property. Fender shall give
Borrower notice at the time of or prior to 3n inspection specifying remonnble cause for the inspection.

10, Condemngtlon, The proceeds of pny awnrd or claim (or damages, direct or consequential, in connection with any
condemnation o uther taking of any part of the Property, or for conveynnce in Jien of condemntion, are hereby nssigned nnd
shall be patd 10 Lender

In the event of o ol wking of the Property, the proceeds shall be applicd (o the sums secured by 1his Security
Instrument, whether or not then due, with aoy excess paid 1o Borrower. {o the event af o puetial taking of the Propery in wineh
the fair marke! valye of the Propenty inmecistely before the taking is equal 10 or greater than the nmount of the sy seeured
by this Security instroiment immedintely be ore die wking, unless Borrower and Lender atherwise agree in writing, the siems
secured by this Securty tostrument stinll e reduced by the amount o the proceeds multiplicd by the following fraction: (a) the
total wmount of the'sues seeured immediately betore (the nking, divided by (b) the fair market value of the Propeity immedintely
before the taking.  Av balance shall be prid to Botrower. lo the event of o partid daking of the Property in which the fais
market value of the Properv immeediaely before the taking is fess thn the amount of the sunes seeured immedintely befare the
taking, uniess Borrower anad fender otherwise agree in writing or unfess applicable taw otherwise provides, the proceeds shall be
upplicd to the sums secured Dy ms Securily instrument whether or not the suis are then due.

11 the Property is abandoned by Borower, or if alter potice by Lender 1o Borrowsr that the condenmor offers o niake
e award or settle a clidm for damises, Berrower fails 1o respond to Lender within 30 days after the dute the notice is given,
Lender s authorized to collect and applytis proceeds, i option, either to restoration or tepair of the Property or (o the sums
seeured by tns Secunity Instrument, whcice: or not thet die,

Uiess Dender and Borrower othewise agree e writing, nny apphcation of proceeds o principal shall not exiend or
postpane the due dite of the monthly paynens-reizrred (o in pacngeapits | and 2 or chinge the amount of such payments.

11, Borrower Not Released; Forbenraneets-Lender Not w Walver, Txtension of the e for payment or moedificntion
of amortizition of the wms secured by (his Secority Testament granted by Lender (o any suceessor in mterest of Borrower shall
mol operte to relese the labilty of the v igingd Borrower er Borrower’s successors in hterest. Lender shall not be requived
1o commence proceeditigs apgatist any suceensor an interest o refuse to extend time for payment or otherwise modily mnortizmgon
of the sums secured by this Security hstewment by reason of any do nand made by the origing) Borrower or Horower's successors
In interest. Any forbearance by Lender i oxereising any right or emcdy sliall not be o waiver of or prechude the exercise ol any

right or remedy,
12, Snceessors and Assigns Bound; Jolnt wned Severnd Linbdity; Co-slgners, The covenants and agreements of this

Security fnstrument shall bind and benelit the suecessors and assighs ol Leeser and Borrower, subject o the provisions of

paragraph 7. Borrover's covenants and agrecments shall be joint and severa,o Any Borrower who co-signs (his Seeurity
Instrument but does nol execute the Note: (i) i co-signing this Seeurity Instrviosi only 1o mortgnge, grand g convey that
Borrower's interest 0 the Property under the teems of this Secority Instrmeny; (52 12500 personally obligated (o pay the sums
secured by this Security Instroments amd (¢} agrees that Lender and any other Borrowas vy agree 1o extemd, modify, forbear
ar make any accommodations with regard 10 the terms of this Sveurity fnstrument or the Nowe witheat that Borrower's consenl.

13, Loan Charpes, 11 the foan seciered by this Security Instrument is subject 1o 8 L which sets maximum loan charges,
and that Lw is finatly interpreted so that the interest or other Ioan charges colfected or (o be collected in contieetion with the loan
exceed the permined Himils, then: G any sueh foan charge shall be reduced by the amount necesairy to reduce the charge ©
the permittied fimig and (hy any sums already collected from Borrower which exceeded permitteg Sty will be refunded (o
Borrower. Lender ity chaase o make thi refumd by reducing the principal owed wider the Note or by sankine u direct payment
lo Borrower. 1 refund reduces principal, the ceduction willbe treated as o partial prepayment without asy prepayment charge
under the Note,

14, Notices. Any notice o Borrower provided for i this Security Instrument shall be given by delivering it or by mailing
it by fiest cliss mail unless applicalle law raquires use of another method.  The natice shall be directed w0 the Property Address
or any other address Horrower designates by notice to Lender, Any notice to Lender shull be given by first class mail w Lender's
address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice pravided for in this Security
instrument shall be decmed 1o bave been given 1o Borrower to Lender when given as provided in this pauagraph.

15, Governbig Law; Severabtles, This Security Instrument shall be governed by federnl law and the law of 1he
jurisdiction in which the Property is focated. I the event that any provision or clause of this Security Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect othier provisions of this Security Instemment or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrmment and the Note are declared
10 be severible.

16. Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Sceority Instrutnent,
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§7. Transter of the Property oe o BeneTickl Snterest In Borrower, 15 all or any part of the Properly or any interest in
it is sofd or transferred (or il beneficial i terest in Borrower i sold or trasferred and Boreower i pot o maural preskon) withow
Lender's prior wrillen consent, Letider miy, ob il option, require inunediste payment in fuld of al) sums seeured by this Security
Instrument.  However, this option shal) ol be excreised by Lender 3 exercise is prohibited by federnl law s of the dme of this
Security Insinunent,

Jf Lender exercises this option, Lender stall give Borrower uotice of aceelerntion,  The notice shall provide a period of
ot dess than 30 days from the date the rotice is delivered or mailed within which Borrower must pay bl sums seeured by this
Security [nsteument. 1) Borrower fails o pay hese swms prior to the expiration of this period, Feader may mvoke any remedies
permitted by this Security Instrument withoul further natice or demand on Borrower,

18. Borrower’s Right to Reinstate, 11 Borrower meels cerinin conditions, Borrower shall have the right 1o have
enforcement of this Security nstrument discontinued af any time prior to the carlier of: () 5 duys (or such other period as
applicable faw may speaify for reinstatement) before sale of the Property parsuant 10 iny power of sale comtained in this Security
(nstrument; or (7 entry of o judgment ef foreing this Security Insteument. Those comditions are that Borrower: () pays Lender
alt sums which then would be due under this Security instrument and the Note as if mo acecleration i oceurred; (b} cures any
defuult of any other coveraits or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, inchuding, but
not imiled 1o reasonable attomeys' foes; and (d) tiakes such setion as Lender muny rensonably require to assure that the lien of
this Security fostrument, Lender’s rights in the Property and Borrower's obligniton to pay the sums secured by this Secunily
strument shall continse unchagad,  Jpon reinstastement by Bortower, this Security fnstrument and the obligations secured
bereby shall remain fully effective v 1o aceeleraton hicd oceurred. However, this right to reinstate: shall not apply in the case
of aceelermmn under parageaph 17

19, Sale of Note; Change of ov Servicer. e Note or a partial interest in the Note (together with 1his Security
Instnument) may be sold one of more U nes withom pror notice to Borrower, A sale may resudt s climge in the entiy (known
as the "Loan Servicer”) that collects munthly paymees due under the Note ond this Security Instrament. There also may be one
or mare changes of the Loan Seevicer nnrelated o 2aale of the Note, 17 there is a chatge of the Loan Servicer, Borrower will
be given writien notice of the change v aceardance it maragraph 14 above wod applicable Taw. The notice will state the pume
andd acdress of he new Luan Servicer 0 the address @ whisk pnyments shoatd be made. The wotice will alse contsin iny other
uonmation required by apphicable Taw,

20, Hazardous Sulstances, Borrower shall nol conse of perntld the presence, use, disposal, siorage, or relewse of any
Huzardous Substances on or in the Property, Borrower shall sat o, or allow anyone else to do, anytinyg aflecting the Property
that is in viokation of any Environmental Law. The preceding two séntonees shall not apply 1o the presence, use, or storage on
the Propenty of sail quaitities of Haardous Substances that are genceahiy_recogutzed 10 be appropriate (o normal residential
waey A 1o mainienice of the Propety.

Horrower shall prompily give Lender written notiee of any favestigaton, labm, demand, liwsad or olher action by iy
governnientsd or regulatory agency ar private party involving thie Property and sy Hazarduus Substance or Tnvironmental Law
of which Borrower has actunl knowledize. 18 Borrower lTearns, or is notilied by any govoraaental or regultory suthority, that imy
removal or oiher remediation of any dazardous Substance affecting the Property is necvsseiy, Borvawer studl prennptly 1ake all
necessary remedial actions i aecordpace with Enviconmental Law,

As used i this paragraph 20, "Hazardons Substances” are those substances defined ws 1axie or hazardons substances by
Environmental Law am! the foliowitg substances:  gasoline, kerosene, olher flammable or toxic peroleum products, toxie
pesticides and herbicides, volitite soltents, materinfs containing asbesios or formaldehyde, and radiopsaye materials.  As used i
this paragraph 20, "Enviroumentdt Law™ means Federd Lows and Jaws of the jurisdiction where the Propery is located that relate
to healihi, safely or envirosmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as fullows:

21, Acceleration; Remedies, Lender shadl give notice to Borrower prine to seceleration following Borvower'sbreach of
any coverunt or ngreement in this Sceurity Instrument (but not prior (o acceleration wider Puragraph 17 unless applicable law
provides otherwise), The notice sholl specify: (n) the default; (b) the netion requived to cure the defuult; (e} a date, not less
than 30 days from the dite the antice Is given to Borrower, by which the defaalt must be cured; and () that fallure to cure the
defunlt on or befure the date specified in the notice may resolt tn ucceleration of e sums secured by this Seenrity Instrument,
foreciosure by Judicind proceeding uad sale of the Property. The aotice shafd further inform Borrower of the vight to relnviale
after aceeleration and (he eight to sssert in the fercclosure proceeding the non-existence of & defunit or wny other defense of
Borrower to accelevation and foree.osure, [T the default Is not coved on or belure the date specilied 1o the notice, Lender af
its option muy require Immedinte piyment o full of all sums secured by this Secarity Insteument without Turther demand and
muy foreclose this Seeurity [nstrument by judicia] proceeding,  Lender shall be entitled ta colleet al) expenses {ncurred in
pursuing the remedies provided in this paragraph 21, fuctuding, but not linfted to, reasotuble attorney's fees und costs of tithe

evidence.
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22 Relewse, Upon paymen of all sums secured by this Secushy fostrwment, Lender shall relense this Seenrity histrinnent
without charge 10 Dorrower. Borvower shadl piry any recordation: coxs.

23, Walver of Homestead, Borrower waives sl cight of homesiend exemption in the Propesty,

24, Ridery to this Seeurity Instrtment, If ane or more tiders are exeeued by Borrower and recorded together with this
Security tstomment, the covenants and ngreemests of cacly such rider shall be incorporated into snd shali amend and supplement
the covenants and agreements  of this Security Instrument as if the rider(y) were a part of this Sceurity lnstrument.  {Check
applicabrle boates)},

X Adjustable Rate Rider ] Condominium Rider 1 1-4 Family Rider

D Gradusted  Payment Rider [:] Plannest Unit Development Rider D Biweekly Payment Rider
(O Buwwon Rider [ Rute tmprovement Rider O] Second Home Rider

1 Otherisy Aneify)

RY SIGNING. BELOW, Borrower accepts and agrees o she termy and covenants contained it this Steurity hostrument
and in any riderts) exeedied by Borrcwer and recorded wilh it

Wilhesses: @{/
. . / /é (Seal}

RlChaI'd 8, Heize Bormower

Lindn G. ﬂw»w Sea

Linda G. Reizen -Hureower

{Seal)

Jhurrawer

(Sealy

ortower

[Spice Below This Luse Hor Acknowledgmen)

State of Minais, County SQ ‘

The foregoing instrument was acaowledged before me this {7 J‘ day of
by Richard 8. Reizen and Lincla G. Reizen /

. . . T N 7
Witness my b L\L‘ ni:‘l.- / M/ s Lé,..l_a i[ AN

Notary Public
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TO BB ATTACGHED 'O THE SECURITY INSTRIMENT
ADJUSTABLE RATE RIDER Lexann Numbor: 6167290-00

(1 Yeor Trensury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s e iy Sth dny of June A9 o5 i s
incorparated nta amd hall e deemed o amend ad supplenent the Morigage, Deed of Trost o Secunty Deed (the "Seearity ‘
Instrumnent”) of the sutie diee given by the undensigned Qbe "Dorrower”) (o seewre the Borrower's Adjusiable Rite: Note (e |

"Nute")ta Certerhbank Mortgage Comgpxany

(be "Lender”) of the same dae md covering the
property describeeras the Security Ins rument and focied of: |

1906 N. Burling, Chicago, 1L 60614
IPropeny Address|

THE NMOTE CONTAINSTHOVISIONS ALLOWINGEFOR CHANGES IN THE INTEREST RATEAND THIE
» MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATF.CAN
CHANGE AT ANY ONE TIMEAND THE MAXIMUM RATE THE BORROWERMUST PAY.,

* Additional Covenanls, tn acdition to e zovenanls and agreements made in the Sceurity bnstoment, Borrower and
Lewder further covenant and agree as follows:

INTEREST BATE AND MONTHEY PAYMENTTHANGEN

A,

The Note provides for an inital interest rate of 7,000 %, PeNote provides for changes i the interest rie and the monthify

payrients, as follows:

4, INTEREST RATE AND MONTRLY PAYMENT CHANGES

{A) Change Dates

The imerest rate T will pay may change on the fiest day of July /1996 Lk on thas day every 12th
tonth thereafter,  Lach date on which my interest raie could change is called a “Climge Date.”

(B) The huex

Heginning th the fiest Change Date, my inferest rate will be based o an lndex, The "Index®is the weekly average yield
o United States Ty asury seeurities wdjusted 1o @ constanl matnrity ol | yenr, as mide avaiiudle by the Pederal Reserve Board,
The most recent In-lex figure availasie as of the date 45 days before cach Change Dine is enlfed e "Curresit index.”

I{the Index is no longer available, the Note Holder willchoose a siew index which is baseu v comparable information,
The Node Holder will give me notice of this cheice,

(O Caleulation of Changes

Before each Clange ide, the Note Holder will ealeulate my new interest rate by adding  two and 990/1000ths
prrcentise poipt(sy € 2,990 %) 10 the Currend lidex. The Note Holder willthen roumd the cesult of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stmted in Section 4(D) below, this rounded amount will be
my new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be sufficient 1o repay the unpaid
principal that 1 am expeeted to owe at the Change Date in fuft on the Maturity Date at my new interest rate in substantially equal
payments. The result of this catewlation will be the new amount of my montaly payment.

(13} Limits on Imerest Rite Changes &
The mierest ride Tam reqaired 10 pay at the first Change Date will not be gremter than - 9,000 % or less thin &Y
5.000  %. Thereafier, my interest rate will pever be incrensed or decrensed o any single Change Dale by maore than C. fj

two and NC/1000ths percentage point(s) (2,000 %) Jrom the rate ol interest § have been paying for the ™
preceding twelv: months, My interest rate will never be greater than 13,000 %. ve

¥y
>
>
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Page 1012 FORM 3111 LDOC0S21 3485
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T BE ATTACHED TO THE SECURITY INSTRUMENT

(Fy Effective Date ot Changes

My new intenst rate with becone effective on cach Change Date, 1 will pay the amount of my tew monthly payment
beginning on the fisst monthly payment date after the Change Date until the amonnt of iy montlidy paynient chages again,

('} Notice of Changes

The Nate Ho der will deliver or mail to e 2 notice of any changes in my interest rate and the amonat of my monihly
paytent hefore the ¢ feciive date of sy change. The nolice will include information required by Taw to be given me and s
the title and telephone wmber of n pecson whee will answer iy question Ty have regarding the rotiee,

B. TRANSFER F THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Unifarm Catsrant 17 of the Security nstrument i8 amended 10 read o8 Tollows;

Tesnsfer of te Eroperty or o Beneficiaf Inferest in Borrawer. I all or any pirt of the Property or iy inierest
i it s sold G ansterred {or it benelicial inerest in Borrower 8 sold or tmsferred and Borrower 1s not a
patural persu 1y withowe dender's prioe wrilten consent, Lender wiay, al Ha aprion, require immedinte puymen
S of It s secires Yy his Security Wstrument,  However, thin option shall nos be exercised by Lender
if excrcise s orohibited by tedzral low as of the dute of this Secarlty Instraament, Leader afso shall nol exereme
this option 11 (ay Borrower cavesa be sibmitted 10 Lender Tnformation sequired by Lemder i evaluate the
intended trm sferee as i a nev loan e hemg made to the ransferee; and () Lender reasonahly deternmines

*that Lender’s seeurity wiltnot be impoired by the Toan assumption and that the risk of a breach of any covenint
or agreement i this Security Instrumen s seeeptuble o Lender,

To the extert pevaitited by cpplicable i, Tonier nay charge reasonnble Tee ay o condition to §ender's
consent to Gee foan assusption,  Lender may also seqire the transleree 1o sign an assumplion agreement (hit
is acceptable to Lender and trat obligates the 1ransicrze to keep all the promises and agreements miade in fie
Note and in this Security Inst ument, Borrower will continuz to be obligated under the Note and this Security
Instrament unless Lender relzases Borrower in writing.

I Lender eqercises the oplion to require wnmedine payment_n-iull, Lender shall give Borrower nolice ol
acceleration, The notice shall provide w period of noi fess thin 30 days fom the dae the totice i delivered or
mailed within which Borrower must pay all sums secured by this Security 2asnument. 15 Borrower (wls o pay
these stans rior o the expiation of this period, Lender may invoke any-reniedies permitied by ihis Security
Insteurnent without Turther notice or demand on Borrower,

By Signing Below, Borrawer accepts and agrees 10 the terms and covenants cantiined inihis Adjustable Rae Rider,
Iz ‘
| da G- hes
. (Seil) LW (7 ' WWL" {Seal)

Richard S. Reizen / Dnitower Linda §. Reiven vy Horrawer
(Seal) {(Senl)
-Harrower -Horrower

&
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