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REAL ES8TATE MORTGAGE

'PHIS INDENTURE WITNESSETH, That FULL GOSPEL CHRISTIAN ASSEMBLY,
("Mortgagor(s)"), Mortgage(s) and Warrant(s) to Colonial Trust
Company, Trustee, ("Mortgagee") to secure the payment of a certain
indebtedness evidenced by certain first mortgage bonds in the total
principal amount of $1,200,000 issued, or to be issued, by the
Mortgagor (s) and payable to the order of various bond purchasers
pursuant to the terms of a Trust Indenture dated June 12, 1995,
entered into by and between Mortgagor and Mortgagee, in the
princlpal amount of One Million Two Hundred Thousand and No/100
Dollare {%1,200,000), together with interest on the unpald portion

of the pcincipal of sald bonds from the dutﬁmﬁﬁmvﬂgﬂmgﬁdl pald 42750
. A L5 1 '_

according tosthe terms thereof. o TR2202 TRAN D249 10710795 L0846
‘ L T N T L iy i L T
The followlng dfccribed Real Estate, to=-wit:r . GRUK COUHTY RECORDRR
. DEFT-10 FENALTY $20.,00

TRACT 27 IN-{iOMEWOOD GARDEN ESTATES, BEING A SUBDIVISION

OF THE NORTH 1l/2 &F 'THE NORTH EAST 1/4 (EXCEPT THE EAST

24,75 FEET THERLOF)- OF SECTION 35, TOWNSHIP 16 NORTH,

RANGE 11 EAST OF '"HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, Commonly known as 34501 Went 175th Street Hazol Crost

28-35-203-005
., together with all rights, dnterest, privileges, easements end
glappurtanances thereuntc appertaining, and the rents, issues, and
;aprofita thereof, and together wit' all improvements and fixtures
now or hereafter erected thereon.

93

Heraby releasing and waiving all rightd under and by virtue of the
Homestead Exemption Laws of the State of Iilineois, and all right to
retain possasaion of said praomises after ary default in payment or
breach of any of the covenants or agreemenia nerein contalned.

Mortgagor(s) warrant(s) that they have fee simzla title to sald
premises, frem of all encumbrances, and covenant(w;, and agree(s)
(1) to defend the same againat all claimants whomever;. (2) to pay
when due all taxes, liens, judgments or assessmentud . lawfully
assessed against said property; (3) to keep the improveients now
existing or hereafter ererted on said property insured ageiiat loss
or damage by fire and other hazards in companies and ~zmounts
satisfactory to Mortgagee, and deposit the policies of insurance
with the Mortgagee, and any loss thereunder to bhe payable to
Mortgagee, without centribution, and such proceeds if not used for
reconstruction of buildings damaged or destroyed are to be applied
on tha indebtedness hereby secured as Mortgagee may elect, and in
the event of foreclosure of this mortgage, all interest of
Mortgagor(s) in policies then in force to pass to Mortgagee; (4)
that 1if Mortgagor(s) fall to pay taxes, liens, Jjudgments, or
assessments or to malntain insurance as hereinbefore provided,
Mortgagee may do 8o, and all amounts so paid shall bear interest as
provided in the bonds heretofore described and be secured hereby;
(5) that at any time hereafter the Mortgagee may, at its option,
require the Mortgagor(s) to pay Mortgagee, along with each regular
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installment of principal and interest, an amount equal to a pro
rate portion of the taxes, assessments, and insurance premiums next
to become due, as estimated by the Mortgagee who shall be the sole
judge of the validity or legality of the taxes and assessments, but
such additional amounts paid shall reduce the principal on which
interest is charged until such time as the taxes, assessments and
insurance premiums are pald by the Mortgagee thereupon increasing
the principal balance on which interest is charged to the extent
thereof, all being securad hereby; (6) that the Mortgagor(s) will
not remove or permit to be removed, any buildings, improvementas or
fixtures hereby mortgaged, from said premises and will malntain
improvemznts in good repair and refrain from the commission of
waste; (7). that ln the event the mortgaged premises or any part
thereof arz taken under the power of eminent domain or by
condemnatici the Mortgagee shall have the right to require all or
part of the piuceeds of the award to be applied to the debt secured
hereby; (8) that. the Mortgagee, its duly authorized agents or
representatives, rhall have the right to inspect the premises at
all reasonable times; (9) that Mortgagee may extend and defer the
maturity of and renew und reamortize said indebtedness, release
from liability any party-iiable thereon, and release from the lien
hereof portions of the pronerty covered hereby, without affecting
the priority herecf or tha )iability of Mortgagor(s) or any other
party for the payment to be s&cured hereby;

BUT IT IS EXPRESSLY PROVIDED AND AGREED, That it default be made in
the payment of said above Bonas;, jor any part thereof, or the
interest thereon, or default bhe made vpon any of the terms of said
Trust Indenture, or in casa of waste or non-payment of taxes or
assessments on sald premises, or of '+ breach of any of tho
covenants or agreements herein contained, or if all or any part of
the Property or an interest therein is sold cr transferred by the
Mortgagor{s) without Mortgagee’s prior writisn consent, excluding
(a) the creation of a lien or encumbrance suhordinate to this
Mortgage, (b) the creation of a purchase money «<scurity interest
for household appliances, or (¢) a transfer by devire, descent or
by cperation of law upon the death of a joint tenant, Mortgagee
may, at the Mortgagee’s option, declare all suma securas by this
Mortgage to be immediately due and payable and this Mortyegs may be
immediately foreclosed to pay the same by said Mortgucen, lits
successors, attorneys or assigns; And it shall be lawful for the
Mortgagee, its successors, attorneys or assigns, to enter into and
upon the premises hereby granted, or any part thereof, and to
receive and collect all rents, issues and profits thereof.

UPON the filing of any bill to foreclose this Mortgage in any Court
having jurisdiction thereof, such Court may appoint any proper
person receiver, with power to collect the rents, issued and
profits arising out of said premises during the pendency of wuch
foreclosura suit, and until the time to redeem the same from any
sale that may be made under any decree foreclosing this Mortgage
shall expire, and such rents, lssued and profits, when collected,
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may be applied toward the payment of the indebtedness and costs
herein mentioned and described: Upon filing a bill to foreclose
this Mortgage In any court of competent jurisdiction, there shall
immediately become due and payable, an attorney’s or solicitor’s
fee of a reasonable amount, to be taxed as costs in such suit, And
upon the foreclosure and sale of said premises, there shall be
first paid out of the proceeds of such sale all expenses of
advertisement, selling and conveying said premiases, said reasonable
attorney’s or soliclitor’s fees, and all other costs of such suit,
and all moneys advanced for taxes, assessments and other liens,
then there shall be paid the principal of said note whether due and
payable iy the terma thareof or not, and the interest thereon.

In additicn to creating a Mortgage Lien on all of the real and
other propariyv described above, Mortgagor also grants to Mortgagee
a security -interest in all personal property of Mortgagor of
whatsoever type sr nature and wherever located pursuant to the
Illinois Unif. (comm. Code, to include, but not necessarily
restricted to, ail frrniture, fixtures, equipment, office machines,
vehicles, muelcal "‘ratruments, sound eystems and equipment,
computers and computer snftware programs, materials, inventory,
supplies, contracts and receivables of Grantor.

1f Mortgagor transfers any pac’ of the property without Mortgagee'’s
prior written consent, Mortgegee may declare the debt secured by
this deed of trust immediately payable. In that event Mortgagece
will notify Mortgagor that the aelt is payable; if it is not paid
within 30 days after notice to Mortgagor, Mortgagee may without
further notice or demand to Mortgagor invoke any remedies provided
in this instrument for default.

It is understood and agreed that the Trust (ndenture dated June 12,
1995 referred to above is incorporated hexrin as 1if set forth
herein and that any default by Mortgagor in ary. of the terms of
such Indenture shall be deemed a default in ti,e payment of the
indebtedness and a default in the terms and conditions of this

Mortgage.
DATED this _J Ly [{™ day of July A.D. 1995,

FULL GOSPEL CHRISTIAN ASSEMBLY
e
BY:(/“) PR (SEAL)
R F. Wilson, President

VA
BY ngi/ 4] LeY ﬂ) (SEAL)
Bernice Green, Secretary
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STATE OF ILLINOIS

)
) 88,
)

COUNTY OF COOK

I, the undersigned, a Notary Publlc in and for sald County and
State aforesald, DO HEREBY CERTIFY that Ronald F. Wilson, President
and Bernice Green, Secretary of FULL GOSPEL CHRISTIAN ASSEMBLY,
personally known to me to be the same person whose names 4are
subscribed to the foregoing inatrument, appeared before me this day
in person and acknowledged that they signed, sealed and delivered
the said inatrument as their free and voluntary act, for the uses
and purpsses therein set forth, including the release and waiver of

the right of homestead.

Given unde: “my hand and official seal, this (7. day of
..lljlx N AoDo 1995.

My Commission Expiras;

Mugpely 24, 1944

: .lﬁ“;

(L[)mﬂwulﬂhﬁuhc !
Nﬁuw!MLMuHhmnnlnmuh

My Cunmhsiug Lagites Mar, 23, 19 4
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Thia document propared by and
shold be returned tog

Warlick Thomos
Burdett, Morgan & Thomas,lL.L.F,

5700 §.W. 45th ¢ .
Amarillo Texas, 79109 .| §‘K-' .
‘ "“'w-—v-....l‘
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