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g MORTGAGE
&  THIS MORTGAGE ("Securfty Instrument”} is given <r May 26, 1995. The mortgagor Is GERALD B,
Z FLEISCHMAN and CHARLENE FLEISCHMAN, his wite, as joi7t fanants ("Borrower”). This Security Instrument

{

is glven to First National Bank of Northbrook, which is orgaiiizurt and existing under the laws of the State of
ittincls and whose address Is 1300 Meadow Road, Northbrook, il 60062 ("Lender”). Borrower owes Lender
the principal sum of Fifty Thousand & 00/100 Qollars (U.S. $50,500.00). This debt is evidenced by Borrower's

] note dated the same date as this Security Instrument ("Note"}), which p ovides for monthly payments, with the full .

/ debt, if not paid earlier, due and payable on June 1, 2010. This Secuniiy.intrument secures {0 Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewais, axtensions and mudifications of the
.Note; () the payment of all other sums, with interest, advanced under paragiarii 7 ta protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security (N
instrument and the Note. For this purpose, Borrower does hereby mortgage, grat and convey to Lender the |,

following described property located in Cook County, lliinois:

Lot 3 and the West 1/2 of Lot 2 in Edwin E. Vail's Addition to Northbrook Heights, & Subdivision of the East § a;
Acres of the South 1/2 of the North 1/2 of the South 1/2 of the Northeast 1/4 of Sectiur. 10, Townshlp 42
North, Range 12 Esst of the Third Principal Meridian, according to the Piat thereof recorded e 27, 1927 as
Document Number 9,698,277 in Cook County, ilinols.

277

which hes the address of 1222 GLEN OAK LANE, NORTHBROOK, Hllinols 60062 ("Properly Address”) and the
Real Property Tax identification Number of 04-10-203-015 and 018;

TOGETHER WITH all the improvements now or hereafter erectaext on the property, and all easements,
appuntenances, and fixtures now or hereafter a part of the property. All replacements and additions shali aiso be
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covered b.y this Securlty Instrument. All of the foragoing s referred to In this Security instrument as the

"Praperty.

BORROWER COVENANTS that Borrower Is lawfully seisad of the estale hereby convayed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of
record. Borrower warrants and will defend generaily the title to the Properly against all claims and demands,

subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest, Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and inferest on the debl evidenced by the Note and any prapayment and late charges due
under the Note,

2. Funds for Texes and Ingurance. Subject 1o appiicable law or to & written waiver by Lender, Borrower
shall pay to Lender ¢~ the day monthly payments are due under the Note, untif the Note i8 paid in fulf, a sum
("Funds®) for: (a} year!;, *axes and assessmaents which may atlain priority over this Security Ingtrument as a lien
on the Property. (b} veariv ‘easehold paymenis or ground renis on the Property, if any; (c) yearly hazard or
properly insurance premiumy; .. (d) yearly flood tnsurance premiums, #f any; (e) yearly mortgage insurance
premiums, if any; and {f) am sums payable by Borrower to Lender, in accordance with the provislons of
paragraph 8, in lieu of the paymari of mortgage insurance premiums. These items are called "Escrow )lems.”
Lender may, at any time, collect and-iwid Funds in an amount nat 1o excesd the maximum amaount a lender for a
federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures ACt of 1974 ag aranded trom time to time, 12 U.S.C. Section 2601 et saq. ("RESPA"),
uniess another law that applies to the Fuaxds sets a lesser amount. If 80, Lender may, al any time, collect and
hold Funds in an amount not 1o exceed the lessr amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates ¢ expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be heid in an institution whose desssits are insured by a federal agency, instrumentality, or
entity (including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not chiarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrcw I‘ems, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charhe. However, Lender may require Borrower to pay
a one-time charge for an independent real estate lax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Uniless an agreemsni is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or varnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on ma Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢eans to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionai security for ail sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicacie Iz If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items when cue, Lender may 80 notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount nevesey to make up the
geﬂcie?cy. Borrower shall make up the deficiency in no more than twelve monthly payments. at Lender’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r(tund to Borrower
any Funds held by Lender. {f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, If
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner,
Borrower shaii pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
al notices of amounts to be paid under this paragraph. [f Borrower makes thege payments directly, Borrower shall
promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees In writing to the payment of the obligation secured by the fien in a manner accepiable to Lender; (b)
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contests in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the
Lender's opinion operate 1o prevent the enlforcement of the llen; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the flien (o this Security (nstrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Procperty Insursnce. Borrower shall keep the improvements now exisling or hereafter erected
on the Property insured against ioss by fire, hazards included within the term “extended coverape” and any other
hazards, including foods or flooding, for which Lendor requires insurgnce. This Insurance shall bo malntained In
the amounts and for the periods that Lender requires. The Ingurance carrler providing tha insurance shall be
chosen by Borrower subject to Lender's approva! which shall not be unraasonably withheld. {f Borrower lalle to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to prolact Lender's rights in
the Property I accordance with paragraph 7.

All insurance oulicies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shaii have the right 1o hoid the policies and renewals. 1f Lender requires, Borrower shall promptly
give to Lender all rece’uts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt
notice 10 the insurance 22 rier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and c!:rawer Otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagya?. it the restoration or repair i8 economically feasible and Lender's security is not
lessened. 1f the restoration Or Ppair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be aprizd to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. M Gorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance caicier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds - ropalr or restore the Property or 10 pay sums secured by this Security
instrument, whether or not then due. The 30-01ay period will begin when the notice Is glven.

Unlese Lender and Borrower otherwise igree in writing, any application of proceeds to principat shall not
extand or postpone the due date of the monthly oayments referred to in paragraphs 1 and 2 or change the amount
of the payments. |f under paragraph 21 the Pros«ity is acquired by Lender, Borrower's right to any insurance
policies and proceeds resuiting from damage to the Proparty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Fronerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and sial! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy, uniess Lender otherwige agrees in writing,
which consent shall not be unreasonably withheld, or unless exterusting circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Fiuperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in defautt if any fcrfeitice action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment couid result i foifeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’'s escurity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the acticn-or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of ta Borrower's interest in the
Property or other material impairment of the lien created by this Security instrument or Lender's security Interest.
Borrower shall also be in default it Borrower, during the loan application process, geve materially false or
inaccurate information or statements to Lender {vr failed to provide Lender with any-iraterial information) in
connection with the foan evidenced by the Note, including, but not limited to, represeriations concerning
Borrower's occupancy of the Property as & principal residence. If this Security instrument ig on a leasehold,
Borrower shall comply with ali the provisions of the iease. If Borrower acquires fee title to ‘e Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to perform the covenants and agreements
containad in this Securlty Instrument, or there is a legal proceeding that may sgignificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and
Lender's rights in the Property. lender's actions may include paying any sums secured by a lisn which has
priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do

80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender t0 Borrower raquesting payment.
8. Morigage Insurance. !t Lender required mortgage insurance as a condition of making the loan secured by
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this Security Instrument, Borrower shall pay the pramiums required fo maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be In eflect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insuranca previously
in effect, at a cost substantially aquivalent to the cost 10 Borrower of the mortgage Insurance praviously in eltect,
from an alternata mortgage Insurer approved by Lender. if substantially equivalenl morntgage Insurance coverage
is not avallable, Borrower shall pay to Lender each month a sum equal to one-~twelfth of the yearly mortyage
Insurance promium being paid by Borrowssr when the insurance coverage lapsod or cousad 10 bis in oftect. Loander
will accept, use and retain these paymenis as a loss resorve in lieu of morgage (nsurance. Loss 1e80rveo
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period thal Lander requires) provided by an insurer approved by Lender again becomes avaliable and is
obiained. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide d loss
reserve, until the requirement for mortgage Insurance ends in accordance with any wrliten agreemen! between
Borrower and Lender or applicable law.

9. Inapectizi. ' Lender or its agent may make reasonable entries upon and inspections of the Praperty.
Lender shall give Birower notice a1 the time of or prior to an inspection specifying reasonable cause for the

inspection,

10. Condemnation ~ The proceeds of any award or claim for gamages, direct or consequential, in connection
with any condemnation or Uthar taking of any part of the Property, or for conveyance in Heu of condemnation, are
hereby assigned and shall be pa'd 10 Lender.

In the avent of a total takinf, of the Property, the proceeds shall be applled o the sums secured by this
Sacurity Instrument, whether o0t then due, with any axcess paid to Borrower. In the event of a partial laking of
the Property in which the fair mark#t vplue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured Ly thia Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, 1ie sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the tuiicwing fraction: (a) the total amount of the sums secured immediately
bafore the taking, divided by (b) the tair marxsi value of tha Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a parizi taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instriinant whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter ncuze by Lender to Borrower that the condemnor Offers
to make an award or settle a claim for damages, Borrower faile 17 respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to coliect and apply (he n<oceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in oaragr-aphs 1 and 2 or change the amount
of such payments.

11. Borrower Noi Released; Forbearance By Lender Not & Walver. ' Exdansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument gre-itad by Lender to any successor
in Imerest of Borrower shall not operale 10 release the liability of the original Borrower-or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any suceessor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Jecurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in intevest..cAny forbearance by
Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise ot 2:1v right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. e, covenants and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lendn< and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint ana several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums sacured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted 8o that the interest or other Joan charges collected or to be
collected in connection with the foan exceed the permittad limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maiiing 1 by Nrat class mall uniess applicable law requires use of another method. The notice shall be directed

N
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to the Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall 10 Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of
the jurlsdiction in which the Property is localed. In the event thal any provision or clause of this Security
tnstrument or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sacurily
instrument or the Note which can be given effact without the conflicling provision. To this end tha provisions of
this Security instrument and the Note are declared to be severable.

' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument.

17. Transfer of the Property or & Beneficial interest In Borrower. If all or any pan of the Propary or any
interest in it is 80V or transferred (or if & benaficial Interest in Borrower is soid or tranaferred and Borrower is not @
natural person) vahout Lendar’'s prior written consent, Lender may, al fts option, require immadiate payment in full
of all sums secured. by this Securlty Instrumant. However, this option shall not be exerclsed by Lender if exercise
is prohibited by federq) luw as of the date of this Security Instrument.

If Lender exercises /nis. option, Lender shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 Gavs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securiiv instrument. |t Borrower fails o pay these sums prior 10 the expiration of thig period,
Lender may invoke any ramedics permitted by this Security {nstrument without further notice or demand on
Borrower,

18. Borrower's Right to Reincts’z - !t Borrower meets certaln conditions, Borrower shall have the right 1o
have enforcement of this Security Instzament discontinued at any time prior to the earfier of. (a) 5 daye (or such
other period as applicable law may specif for reinstatement) before sale of the Property pursuant to any power of
sale contained In this Securlty Instrument; or~(h) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender 7ii sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurreo; i cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Secutity Instrument, including, but not limited to, reasonable

attorneys’ fees; and (d) takes such action as Lendsr may reasonabiy require !0 assure that the lien of this

Security Instrument, Lender's rights in the Property ang Sorrower's obligation to pay the sums secured by this

Security Instrument shall continue unchanged. Upon reingtatament by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if o ncceleration had occurred. However, this right to
reingtate shall not apply in the case of acceleration under paragrpph 17,

19. Sale of Note: Change of Loan Servicer. The Note or'a partial interest in the Note (together with 1his
Security instrument) may be Sold one or more times without prior notica to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") tha collects moninly paymenis due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written nutice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and audrass of the new Loan Servicer and
the j'gniacgleslss to which payments should be made. The notice will aiso contain (iny nther information required by
applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presence, usd, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nur 2idni anyone else 10 do,
anything affecting the Property that is in violation af any Environmental L.aw. The preceding twa sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardoug Suhstances that are
generally recognized to be appropriate ta normal residential uses and to maintenance of the Propady.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. f Borrower learns, or is notified by any
governimental of regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federa! laws
and faws of the jurisdiction where the Property is localed that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Sorrower's breach of any covenant or agreement In this Security instrument (but not prior o acceleration  (a
under paragraph 17 uniess applicable iaw provides otherwise). The nolice shall specity: (a) the defaull; )  pd

-
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the action required to cure the default; (c) a date, not less than 30 days from the dste the nolice s given to
Borrower, by which the default must be cured; and (d} that fsliure to cure the default on or before date
specitied in the notice may result in acceierstion of the sums secured by this Securlty Instrument,
foreciosura by judicisl proceeding and saie of the Property. The notice shali further inform Borrower of the
right fo reinstate after acceleration and the right to asseri in the foreciosure proceeding the non-existence of
a defsult or any other defense of Borrower lo accelerstion and foreclosure. If the defsull is not cured on or
before the dste cified in the notice, Lender ai its option may require Immediate Eaa\enl in tull of all
sums secured by this Security Instrument without turther demand and may foreciose th curity Instrument
by judicial proceeding. Lender shall be entitied lo collect all expenses incurred in pursuing the remedies
pr?vlded in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and cosis of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument without charge to Borrowar. Borrower shall pay any recordation costs.

23. Waiver o/ Homestead. Borrower waives all right of homestead exemption in tha Property.

24. Riders 1o tls Security Instrument. If one or more ridera are executed by Borrower and recorded
together with this Secrrity instrument, the covenants and agreements of each such rider shail be incorparated tnto
and shall amend and suryiement the covenants and agreements of this Security Instrument as if the rider(s) ware

a part of this Security list-vant. [Check applicable box{es))

B Adjustable Rate Rider -~ <[] Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Riderj Planned Uni Development Rider ] Biweekly Payment Rider
[] Balloon Rider [J(Rut=improvement Rider [J Second Home Aider

[J Otheris) [specity]

BY SIGNING BELOW, Borrower accepts and arrsas to the terms and covenants contained in this Security
Instrument and in any ridan(s) executed by Borrowss and recorded with It.

Witnesses: - 2! ,
7 ol 4 /é“-)w.c A srm, (Seal)

-torrower

(éilfdlgig,/ry[;m e, (Seal)
4 CHARLENE ﬁ[E'ECﬁHIN-EOﬂ'OWBf
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INDIVIDUAL ACKNOWLEDGMENT

'} ]
\ (é Q&M.tww/ “OFFICIAL SEAL"
STATE OF i ) VIRGINIA MICLSEN
! : ) &8 Notary Public, State of iiinols
COUNTY QOF i "’%’/ j My Commission Expiros 12:21.97
On this day before me, the undarsigned Notary Public, personally appeared GERALD 8. FLEIBSCHMAN and
in and who executed the Mortgage, and

CHARLENE FLEISCHMAN, 15 me known to be the individuals described
acknowladged that they signed the Mortgage as their frae and voluntary act and deed, for the uses and purposos

therein mentioned. ) )
Givan under my tans and officisl sesl this __/ oL day of 2&“/"—"/ , 18 7.
By éé 'ng!ﬂfl (2 ¢/ AL N2V Residing &t / fﬂﬁ ‘%&a&ur’/zzbu_

Notary Pubiic in snd for thw, S‘ME of \Q&}‘:q(.#.(‘/ Vi LA dU A= “vf N

My commission expires -/,Q -R/-27

Variabie Rate. Instaliment,
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ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this Z6th day of May, 1985, and is Incorporated into and shall be
deamaed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the *Borrower”) 10 secure Borrower's Adjusiable Rate Note (the "Nota") to
Firgt National Bank of Northbrook (the "Lender") of the same date and covering the property described in this

Securlty instrument and located at:

1222 GLEN OAK LANE, NORTHBRQOK, llincis 60062

[Prope ¥ Adaress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ZWOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS, in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ccvanant and agree as follows:

A. INTEREST RATE AND MONTA.Y PAYMENT CHANGES

The Note provides for an initial interast rate of 7.525%. The Note provides tor changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYNZNT CHANGES

w Change Dates _
€ interest rate | will pay may change on ‘ne first day of June, 2000, and on that day every tweive (12)

month(s) thereatter. Each date on which my interess<ate could change is called a "Change Date.”

B) The Index

eginning with the first Change Date, my interest r(le wiil bae based on an Index. The "index" is the weekly
gveraqge yield on United States Treasury securities adjustec to a constant maturity of 1 year(s), as made available
by the Federal Reserve Eoard. The most recent (ndex figury 7vatiable as of the date 45 days belore each Change

Date is called the "Current index.”
it the Index is no longer available, the Note Holder will choogs 4 new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my new \nterest rate by adding 2.875 percentage

points to the Current Index. The Note Hoider will then round the resu” of this caiculation to the nearest
one—eighth of one percentage point (0.125%). Subject to the limits stated in Zaction 4(D) below, this rounded
amount wili be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount ot the monthly payment that wouid be sufficient to repay the
unpaid principal that | am expecied to owe at the Change Date In tull on the maturity Jate at my new interest rate
in substantially equal payments. The resuit of this calculation will be the new amount of riy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than %.725% or less than
§.525%. Therealter, my interes! rate will never be increased or decreased on any single Charign Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the precwiing tweive (12)
month(s). My interest rate will never be greater than 13.525%.

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deiiver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and aisq the title and telephone number of a person who will answer any question | may have regarding

the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2-Singie Family
Fannle Mae/Freddie Mac Unitorm instrument Form 3113 3/85 (page 1 of 2)
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05-26-1895 ADJUSTABLE RATE RIDER Page 2 of 2
Loan No 7027591 (Continued)

Transter of the Property or & Beneficial interest in Borrower. 11 all or any part of the Property or any
interest in it 18 s0ld or transferred (or i1 a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender's prior writlen consenl, Lander may, at its option, requite immediate payment in full
of all suma secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise
Is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exescise this option if;
(8) Borrowsr causes to be submitted to Lender information required by Lender fo evaluate the intended transleree
a6 if @ new loan wese being made to the transferee; and (b) Lender reasonably determines tha! Lender's security
will not be Impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this
Sacurity Instrument is acceptable to Lender.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep aif the promises and agreements made in the Note
and in this Security Instrument. Borrowar will continue to be obiigated under the Note and this Security
Instrument unless Lender reieases Borrawer in writing.

It Lender exerciszc the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nat less than 30 days from the date the notice la delivered or
malied within which Borrowdr must pay all sums sacured by this Security instrument. (f Borrower fails to pay
these sums prior to the sxziration of this period, Lendar may invoke any remedies permitted by this Securlty

Instrument without further noiics & demand on Borrower.
BY SIGNING BELOW, Borrev.ar accepts and agrees 10 the terms and covenants contained In this Adjustable

Rate Rider,
B 1 .' ‘} . /" '
.f//g_(_ vy ‘//‘{L / Le 1 A AR (Seal)
. ~Borrowsr
(/ p rd
que(ew_{_ Al eir e Aomea v (Seal)
CHARLENE FLETSCHMAN-Borrower
INDIVIDUAL ACKNOWLED/GMENT
STATE OF MW ) “OFFICIAL SEAL”
&1 ™ VIKCINA NIELSEN
' ) Notary Publc, Siate of 1linols
COUNTY OF (/”M‘ ) "y Commission .'Zplml 122187

On this day before me, the undarsigned Notary Public, personally appeared GERALG 8. FLEISCHMAN and
CHARLENE FLEISCHMAN, to me known to be the individuals described In and who executud the Adjustabie Rate
Rider, and acknowledged that they signed the Adjustable Rate Rider as their free and voluria.y act and deed, for

the uses and purposes therein mentioned. 57

Given ?c;cr my hand and t:ﬂcld seal this / & day of %4:,&’ , 19 '25

By, MMM 7./ /&(W/»f/' Residifig at /jﬂﬁﬁ.’/&r{n"i{f‘/ﬂe-' Py
NotaryPublicinandtorﬂnS&uof S retia /W‘”’“”é:u“‘

My commission expires /52’6?/’¢7
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