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MORTGAGE

THIS MORTGAGE (*Sccurity astrument”) is givenon  JyL Y 12TH 1895

LIONZO GOMEZ HUSBAND AND
ROSAIDA GOMEZ WIFE

FHA Case No.
13179722756 -

. The Mortgagor is

(*Borrower”). This Sccurity Instrument is given to
CN1 MATIONAL MORTGAGE CO. , A MARYLAND

CORPORAT | ON

which is organized and existing under the lawsof  STATE OF '4ARYLAND ,und whmu':

address is P.C. BOX 3060 COLUMBIA, MARYLAND 21045-6060
(*Letiaer”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED FIETY AND 00/100

Dollars (U.S.$**118,760.00 ). This debt is cvidenced by Bortower's nvic sated the same date a8 this Sccurity
instrument ("Note”), which pravides for monthly payments, with the full debl, if rot paid carlier, duc and payable on
AUGUST 1ST , 20256 . This Sccurity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifications; (b) th¢ payment of all other sums,
with intcrest, advanced under paragraph 6 to protect the security of this Securiiynstrument; and (¢)
the performance of Borrower's covenants and agrecments under this Sceurity Instrumens sl the Note. For this
purposc, Borrower does hereby mortgage, grant and convey to Lender the following described propery located in
COOK County, lllinois:

LOT 38 IN BLOCK 8 [N CHICAGD LAND INVESTMENT COMPANY'S

SUBOIVISION IN THE NORTHEAST t/4 OF SECTION 33, TOWNSHIP 40 NORTH

RANGE 13, EAST OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY,

ILLIONIS.
[LLIONIS. S A By A

P.I.N. 13-33-2156-011. 95455011

which hesthe addressof 2133 N LARAMIE AVE CHICAGD {Street, Cityl,
Ttlinois 60638 {Zip Code] (" Property Address®),

% FHA llinoke Mortguge - 595
PR

Poge 1c18  yiip MORTAAGE FORMS - (8001821-7201
,’C ;
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TOGETHER WITH all the improvements now ot hereufler ereted on the property, wnd all casements, rights,
appurtcnances, rents, royaltics, mincral, oil and gax rights and profits, water tights and stock und all fixtures now o
hereafiet a part of the property. All replacements snd sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred loin this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that Lhe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title Lo the Property against all cluims and demands, subject to any

encumbrances of record.

1. Payment of Principul, Interest wnd Late Churge, Horrower shull puy when due the prinaipal of, and interest on,
the debt evidenced by the Note und lule charges due undet the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with th< nrincipal and intetest as set forth in the Note and eny lute charges, a sum for (a) laxes and special
assessments levied «¢io be lcvied against the Property, (b} leaschold payments or ground rents on the Property, and (c)
premiums for insurarice required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretar; o Housing and Urban Development (“Secretary”), or inany year in which such premium would
have been required if Lend:r <till held the Security Instrument, each monthly puyment shall also include either: (i) a sum
for the annual morgage insuransé premium to be paid by Lender to the Secretary, or (i) @ monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Seeretary, in a reasonuble amount te be determined
by the Secretary. Except for the monthly chutge by the Secrctary, thesc items are called "Escrow liems” and the sums paid
to Lender arc called “Escrow Funds.”

Lender may, at any time, collect anc hold amounts for Escrow Hems in an uggregate amount nol 1o exceed the
muximum amount that may be required lor Birrawer's escrow account under e Reul Ustate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 a¢ seq. and impler.citing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA”), cxcept that the cushion o1 reserve permitied by RESPA for unanliciputed disbursements or
disbursements before the Borrower's payments are aveilab'e in the account may not be based on smounts due for the

morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed & amounts permitled (o be held by RESPA, Lender shall
dea) with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may nolify the Borrower snd require Borrower to make up the shortage or

deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for afl sums securcs by this Sceurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the bulance remaining for
all installment items (), (b), and (c) and any mortgage insurance premium instliment that Lender has not become
obligated (o pay 1o the Secretary, and Lender shall promply refund any excess (unds to Borrower. Immediately priot lo s
foreclosure salc of the Propetty or its acquisition by Lender, Borrower's account shall e eredited with uny balance
remajning for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendet as follows:
First, to the mortgage insurance premium o be paid by Lender to the Sccretary or lo the maitbly charge by the

Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard .

insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, tolate charges due under the Note.
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4. Five, Flood and Other Hazard Insurunce, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted, against any hazards, casualties, und conlingencies, including fire, for which
Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequetitly ereeted, aguinst
loss by floods to the extent required by the Sceerctary. All insurance shall be carried with companies upproved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of fose i not
made promptly by Borrower, Bach insurance company concerned is herehy suthorized wnd directed to make puyment (or
such loss directly to Lender, instead of 1o Borrower und 1o {.ender juintly. Al or any part of the insurance proceeds miny
he upplied by Lender, at Hs oplion, cither {a) to the reduction of the indebtedness undee the Note wnd this Seennity
Instrutnent, first to any delinguent amounts applied in the order in paragripl 3, wid then to prepayment of principal, or
(h) ta the restorution or repair of the dumaged Property. Any application of the proceeds to the principal shall not extend
ot postpone thedaee dote of the monthty payments which are referred (o in paragraph 2, or change the amount of such
paymnents. Any exccss insurance proeeeds over an amount required to pay all outstanding indebiedness under the Note
and this Security Instaursent shall be paid to the entity legally entitled thereto,

In the event of foreclosu:e of this Security Instrument of other transfer of title to the Property that extinguishes the
indebiedness, all fight, title and ia=rest of Borrower in and ta insurance policies in foree shall pass to the purchuser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occupy, estanlish, and use the Property as Borrower's principul residence within sixty days
after the execution of this Security Instrimest and shall continue to occupy the Praperty as Borrower's principal
tesidence for at feast ane year after the date-af Geeupancy, unless the Seeretary determines this requirement will cause
undue hardship for Bottower, or unless extenustig circumstances exist which are beyond Borrower's control. Bortower
shall notify Lender of any cxtenuating citeumsiarices, Borrawer shall nol commit waste or destroy, damage or
substantially change the Property or allow the Property 1~ dcteriarate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoncd of the loan is in default. Lender may take reasonable setion to
protect and preserve such vacant or abandoned Property. Burrower shall also be in defuult if Botrower, during the loan

application process, gave materially false or inaccurate informution or statements to Lender (or failed 1o provide Lender
with any material information) in connection with the loan Gvidinced by the Nate, including, but not limited 1o,
representations conceming Borrower's occupancy of the Praperty asa principal residence. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. i1 Borrower acquires fee tite to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger ir writing.

6. Charges to Borrower and Protection of Lender's Rights in Uic Property. Borrower shall pay all
govemmental or municipal charges, {ines and impositions that are not included in pragraph 2. Bortower shall pay these
obligations oh time directly to the entity which is awed the payment. Il fuilure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Botrower shall promptly fumish to Londer receipts evidencing these
payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or faiis 4o perform any other
covenants and agrecments contained in this Security Instrument, or thete is 2 Jegal proceeding (aal may significantly
affect Lender’s rights in the Property (such as s proceeding in bankruptcy, for condemnation or w0 ¢nforce laws of (&
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights v
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. ‘_ﬁ:
4 +

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd E"r
by this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the ;‘

option of Lendcr, shall be immediately due and payable.

7. Condemnastion. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or ather teking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragruph 3. and then to

prepayment of principal. Any application of the proceeds to the principal shall not extend o posipone the duc %
I
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the monthly payments, which are referred to in paragraph 2, or change the amount of such peyinents, Any excess
,:mceds over an amount frequired 1o pay all outstanding indebtedness under the Note and this Sceurity Instrument shal!

peid to the entity legally enlitled therelo.

8. Fees. Lendor may collect foes and charges authotized by the Scerctary,

9. Grounds for Acceleratlon of Debt.

(@) Defuult, Lender may, except us limited h{ regulations issued by the Seeretury in the case of puyment
defaults, tequite immediate payment in full of all sums secured hy Unis Secarily Instriment if:
(i) Borrower defoults by fuiling to puy in full any monthly payment reqaired by this Security Instrament prior
to or on the due date of the next monthly puyment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Without Credit Approval. Lender shull, if permitted by applicable law and with the prior approval of
the Sceretary, requite immediate paymend in {ull of all sums secured by this Security Instrument if:
(i) All or pari of the Properly, or & henelicial interest in a trust owning ull or part of the Propenty, is sold or
otherwisc traiszmed (other than by devise or descent) by the Bortower, and
(ii) The Propenty 170 aceupied by the purchaser or grantee as his or her principul residence, or the purchaser
or grantee does so acuuny the Property but his or her credit has not been approved in sccordance with the
requirements of the Scerelary,

(¢) No Walver. If circumstances esur that would permit Lender (o require immediate puyment in full, but
Lender does not require such paymients, Lender doces not waive its rights with respeet lo subscquent events,

(d) Regulations of BUD Secretary. [ risny circumstances regulations issued by the Scerctary will limit
Lender's rights in the case of payment defugis to require immediate payment in full and loreclose if nol paid.
This Security instrument does not suthorize acelemation or foreclosure if not permitted by regulations of the

Scerctary.

(e) Martgage Not Insured, Borrower agrees that shouls this Security Instrument and the Note secured thereby
not be e'igible for insurance under the National Hausing Act vithin 60 days from the date hereof, Lender may, al
its option and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by
this Security Instrament. A written statement of any authonzed sgent of the Secretary dated subsequent (o 60
days {rom the date hereof, declining to insure this Security Instromen? and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the firégoing, this option may nol be excreised
by Lender when the unavailability of insurance is solely due to Lender’sqailure to remit a montgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imnediate payment in full because
of Borrawer's failure 1o pay an amount duc under the Note or this Sceurity Instrument. Thiy =ght applics even after
foreclosure proceedings are instituted. To reinstale the Security Instrument, Bortower shall wrart in a lump sum all
amounts requited to bring Borrower's account current including, o the extent they are obligations O Borrower under this a
Secunty Instrument, foreclosure costs and reasonable and customary attotneys’ fees and expenses prarerly associated:
with the foreclosure proceeding. Upon reinstalement by Borrower, this Sceutity Instrutnent and the obligations that itws
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required ™
to permil reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure prmmdings‘-‘.n
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will ,
preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien wb

created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the fiability of the original Borrower or Borrower's successar in inferest.
Lender shail not be required to commence proceedings against any suceessor in interest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any, sibht

ﬁ /

of roredy shall not be a waiver of or preclude the excrcise of any right or remedy.
I
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12. Successors and Assigna Bound; Juint and Several Liabillty; Co-Signers. The covenunts und agreements of

this Security Instrument shall bind and hencfit the successors and assigns of Lender and Barrower, subject 1o the
provisions of paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borrower who eo-signs
this Security Instrument but does not execute the Node: (u) is co-signing this Security lnstruiment only to morigage, graont
and convey that Borrower's interest in the Property under the terms of (his Sceurity Instrument; (b) is not pemonally
obligated lo pay the sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and uny other Borrower may
agree o extend, modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother methad. The notice shull be direeted to the
Property Address or any other addreas Borrawer designates by notice to Lender. Any notice (o Lender shall be given by
first cluss mai to Lender's address staled hereln or any address Lender designates by notice o Hotrawer. Any natice
provided for in this Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given us

provided in this preapruph.

14. Governlng Favy; Severabllity, This Security Instrument shall be governed by federul law und the law of the
jurisdiction in which tic Pinperty is located. 1n the event that any provision or clause of this Sccurily Instrument or the
Note conflicts with applicaric law, such conflict shall not affect other provisions of this Sceurily Insirument or the Note
which can be given effect withzui the conflicling provision. To this end the provisions of this Sccurity Instrument and the

Note are declared to be severablc.
15. Borrower’s Copy. Borrowei ska!! be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uiconditionally assigns and (ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby direets cach tenant
of the Property to pay the renis to Lender or Lerder's agents. However, prior to Lendet's notice 1o Dortower of
Borrower's breach of any covenant or agreement in e Securily Instrument, Borrower shall collect and reecive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assighment for additional cecutity only.

If Lender gives notice of breach lo Borrower: (a) ali ren s reeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by thie Security Instrument; (b) Lender shall be entitied to
collect and reccive all of the rents of the Property; and (¢) cach tenant of the Property shail pay all rents due and unpaid to
Lender or Lender's agent on Lender's wrilten demand Lo the tenant.

Borrower has not executed any prior assignment of the rents aiva has not and will not perform any aet that would
prevent Lender from exetcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Mroperty before or after giving notice of
bicach to Borrower, Howevet, Lender or a judicially appointed receiver may do sc #¢ any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o7 ~civedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrument i< iaid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paruginph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail exgenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabi= attorneys’ fees

and costs of title evidence.

18. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrowcr shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@-umu tesom) Page 8 ol 8
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20. Riders to this Security Instrument. If one o more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into und shall smend and supplement the
covenants and sgreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable hox(cs)]
Condomiaium Rider Graduated Payment Rider [ Other {Specify]
Planned Uni* Development Rider Growing Equity Rider X ARM RIDER
¢

BY SIGNING BELOW, Bormwer accepts and agrees to the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded withit.

Witnesses: . / Z
7 e

S T (Seal)
. L IONZO GOMEZ -Borrawor

o P |
Mﬁzﬁ_,?%’”ﬂ (Seal)
ROSAIDA GOME o~/ “Borrower
(Seal) O .. (Seal)
-Borrowet -Borrower

STATEOFILLINOIS, 0 ook Countyss:

1, Wi M«w.cyud , a Notary Public in-and for said county and state do herehy

L g, ) REllel Bomit

)
C.,j’\ *&-,’)b Can & Cann CL LAAA )
B , personally known 1o me 1o be e same persan(s) whose
name(s) subscribed to the foregoing instrument, appeared befote me this day in person, and ackiow!edged that
U,.U-/bfsigned and delivered thesaid instrumentas  v—fginfree and voluntary act, for the uses und purposes therein
set forth’-

Given under my hand and official seal, this | ~ | ¢, dayof %ri‘,t 19

My Commission Expires: CMJI\ fanmde Ny o 0% / ﬂ

| Notary Public ) é-;{
~OFFICIAL SEAL” ’ ¢,

Cathering ganche? ;*

gtate of Hknots

.. Hhe,
togtary Fublc e 4/6/9

Lr,', ¥ Commission

@M{lu (#508) Page 8010
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FHA Case No.
1317972276-728
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 12TH doy of

JULY » 1966 , and is incorporated into and shall be deemed 10 umend snd
supplement the Mortgage, Deed of Trust o Security Deed (“Security Instrument”) of the same date given
by the undersigned (*Barrower®) lo secure Bortower's Note ("Nole®) to

CN|! NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(he “Lender”) of the same date and covering the propety described in the Security tnstrument and Jocated
al:

2133 N LARAMICZ. AVE, CHICAGO, [L 60639
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE a*D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRG/WiIR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM Ui RATE THEBORROWER MUSTPAY.

ADDITIONAL COVENANTS. In aiition to the covenents and agreements made in the Sceurity
Instrument, Botrower and Lendcr furthet covenar:-and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN I CHANGES

(A) Change Date
The interest rate may change on the fisstday of QU TORER » 19986 , and on that day

of cach suceeeding year. “Change Date” means each dale on'which the interest rate could chunge,

(B) The Index
Beginning with the first Change Date, the interest rate will be hased on an Index. "Index” means the

weekly average yield on United States Treasury Sccutitics adjusted (0 % constant maturity of one year, as
made available by the Federal Reserve Board, “Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender wili usc us 8
new index any index prescribed by the Sceretary. As used in this Rider, “Sectcearv-meuns (he Seerctary of
Housing and Urban Development or his or her designee.” Lender will give Bostowzr.notice of the new

index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rute by adding a margin «f

TWO AND ONE-HALF percentage point(s) ( »»#==svev2 500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage paints (5.0%) higher or lower
than the initial interest rate.

Page 10f 2 FHA Multixtate ARM
R 1 oy VP MORTGAGE FORMS * (313/2634100 * (800{82 1- 7281 Initials; *
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(E) Culculation of Payment Change

If the interest rute chungea on a Change Date, Lender will enleulate the amount of monthly payment of
principul und interest which would be necensary 1o repay the unpaid principal bulunce in full ut the matarit
date at the new inlerest rate through substantiolly equal payments. In muking such caleulution, Lender wif‘ll
e the unpuid principal bulunce which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amourt of any prepayements to principa). The result of this caleulation

will be the amount of the new monthly payment of prineipul and interest.

(F) Notice of Changes '
Lender will give notice to Bortower of eny change in the interest rute and monthly payment amount,

The notice must be given at least 25 days belore the new monthly payment amount is duce, and must set forth
(1) the dutc of the notice, (ii) the Change Datc, (iii) the old interest rate, (iv) the new interes! rate, {v) the new
monthly peyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating th~ changc in monthly payment amounl, and (viii) any other information which may be required

by law (rom (imeta time.

(G) Effective itz of Changes
A new interest (atr raleulated in accordunce with paragruphs (C) and (D) of this Rider will beenme

effective on the Change Deie, Borrower shall make o payment in the new monthly amournit beginning on the
first payment date which aczurs at least 25 days after Lender hus given Borrower the notice of changes
required by purugraph (F) of this Tider. Burrower shull have no abligution to }my any increase inthe munlf:ly
yment amount caleulated in acecidance with parugraph (1) of this Rider for uny poyment date oceurring
ess than 25 days afler Lender has given the required notice, If the monthly payment amount cateulated in
accordance with paragraph (E) of tus Rider decreased, but Lender fuiled 10 give timely notice of the
decrease and Borrower made any monthiy beyment amounts exceeding the payment amount which should
have been stated in a timely notice, then Beiower has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest thereon at Yiie Note rate (8 rle equal to the interest rale which should
have been stated in a timely notice), or (ii) request that any excess payment, with inlerest thereon at the Note
rate, be applied as payment of principai. Lender's Gbllgation to retum uny excess payment with interest on
demand is ot assignable even if the Note is otherwise assipned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Rate Rider.
( d ; {Seal) (Seal)
=L ]‘QN_Z_Q:GOMEZ -Barrower -Borrower
@&%__csw " (Seal)
ROSA DA GOMEZ 4 -Borrower -Borrower
{Space Below This Line Reserved for Acknowiedgment] —

mlﬂ LI Poge T ot d

FAR1 07/11/85 11:46 AM 02223183







