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é—_ MORTGAGE

z (Participation)

June _ , 1995 ,

This mortgage maue and entered into this2%th day of
Jeffrey (, Chamberlin

y and between

(hereinafter referred to as liortgagor) and NBD Bank, an Illinois Banking Corporation
(hereinafter referred to as Mortgagee), who maintains an office and place of
husiness at <211 S. Wheaton Avenus, Wheaton, IL 60187 \

that for the consideration hereinafter stated, receipt of

WITNESSETH,
the (mcrtgagor does hereby mortgage, sell,

which is hereby acknowledged,
grant, assign, and convey unto the mortgagee, his successors and assigns, all
erty siiuated and being in the County of

\

1{

of the following described prOf

Cook , State of _Illinois , free from all rights and
ié?i

9

(\

benefits under and by virtue of the homescrad exemption laws. Mortgagor
hereby releases and waives all rights under and by virtue of the homestead

exemption laws of this state.

Lot 55 in Margaret L. Harris Subdivieion of a part of the fuuth 540.53 feet of the
North 640.53 feat of the Northeast guarter of the Northwest fuecter of Section 32,
Township 42 North, Range 11 East of the Third Principal Meridien, according to the
E} plat thereof registered in the office of the registrar of Titles ¢t Cook County,

\h,! Illinois as Document 240234,
Permanent Real Estate Index No,: 03-32-106-010-0000 T s
qi4bo /i~

112 S. Burton, Arlington Heights, IL 60005

Property known as:
Together with and including all buildings, all fixtures including but not
limited tc all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is intended that the items herein enumerated shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as Is stated herein.
4}
a1
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The mortgagom covepants that he s lawfull werzed and ponaienned o e
has the right to sell and convey said property, that the same 1 free fronm

all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors In interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomscever.
This instrument is given to secure the guaranty of payment of a promis-
sory note dated in the principal sum of S_____ . -

signed by ___ e
in behalf of

Said promissory note was given to securc a loan in which the Small
Business Administration, an agency of the United States of America, has
participated: In compliance with section 101.1{(d) of the Rules and
Requlations oi -the Small Business Adminictration f13 C.F.R. 101.1(d)], this
instrument (s 2o be construed and enforced In accordance with applicable

Federal law.
1, The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in ¢he manner therein provided.

b. He will pay all -taxes, assessments, water rates, and other
governmental or municipal charges,, fines, or impositions, for which provision
has not been made hereinbefore, ‘and will promptly deliver the official
receipts therefor to the said mortgages.

c. He will pay such expenses ard fees as may be incurred in the
protection and maintenance of said prorerty, including the fees of any
attorney employed by the mortgagee tor the collection of any or all of the
indebtedness hereby secured, or foreclosure by mortgagee’s sale, or court
proceedings, or 1in any other litigation or  proceeding affecting sall
property. Attorneys’ fees reasonably incurred in aiy other way shall be paii

by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
request of the mortgagee, its successors or assigns, '‘he shall execute and
deliver a supplemental mortgage or mortgages coverirg 'any additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof (all in fecw satlsfactory
to mortgagee). Furthermore, should mortgagor fail to cure any Hdefault in thre
payment of a prior or inferior encumbrance on the property described by this
instrument, mortqaqor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

gycondltlons

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof securad

hereby.

£. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time reguire onr
the improvements now or hereafter on said property, and will pay prompt]y
when due any premiums thereof. All insurance shall be carried in companies
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acceptable to mortgagee and the policies and renewals thercol shall be held
by mortgagee and have attached thareto loaa payable clauses in tavor of and
in form acceptable to the mortgagee. 1n event of loas, mortyayor will ¢lve

immediate notice in writing to mortgagee, and mortyayce may make proof of
loss if not made promptly by mortgagor, and cach insurance company concerned
ts hereby authorized and directed to make payment for such loss diractly to
mortgagee instead of to mortgagor and mortyayee jointly, amd the insurance
proceeds, or any part thereof, may be applied by mortgayee at its option
elther to the reduction of the indebtedness hercby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to the purchager or mortgagee or, at the option of the mortgagee,

may be surrradered for a refund.

g. He will keep all buildings and other improvements on said property
in good repair qarnd condition; will permit, commit. or suffer no waste,
impairment, deterinration of said property or any part thereof; in the event
of failure of the mortcagor to keep the buildings on said premises and those
erected on said prem.ses, or Improvements thereon, in good repair, the
mortgagee may make such (repairs as in its discretion it may deem necessary
for the proper preservatiocn thereof; and the full amount ot each and every
such payment shall be immedlat2ly due and payable; and shall be secured by

the lien of this mortgage.

not voluntarily < eate or permit to be created against the
to this mortyage any lien or liens inferior or superior to
the lien of this mortgage without the.vritten consent of the mortyagee; and

will keep and maintain the same free from the claim of all

further, that he ]
persons supplying labor or materials fez construction of any and all

buildings or improvements now being erected or to be erected on said
premises.

ho He will
property subject

i. He will not rent or assign any part of fbae rent of said mortyaged
property or demolish, or remove, or substantially atcezr any building without

the written consent of the mortgagee.

j. All awards of damages in connection with any condernation for public
use of or injury to any of the property subject to this mortaage are hereby
assigned and shall be paid to mortgagee, who may apply the saue co payment of
the installments last due under said note, and mortgagez, is hereby
authorized, in the name of the mortgagor, to execute and ageiyiver valid
acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon said property
tot the purpose ot collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.
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b
indett edness ot any part thercot when due,
covenant or agreement of this instrument or the promissory note

horoby, the entire {ndebtedness horoby secured shall jmmesdiately become due,
payable, and collectible without notice, at the option of the mortyagece or
assigns, reqgardless of maturity, and the mortdagee o his assigns may hefore
or after entry sell said property without appraisement (the mortgagor having

walved and asnignod to the mortgagee all rights of appraisement):

(1) ot judicial sale pursuant to the provisions of 28 U, 5.0 2001 (a);

or

(II) at the option of the mortgagee, either by auction or by
solicitation of sealed bids, for the highest and best bhid complying with the
terms cf sale and manner of payment specified in the published notice of
sale, first siving four weeks notice of the time, terms, and place ol such
sale, by advertisement not less than once during each of said four weeks in
a newspaper published or distributed in the county in which said property 1s
situated, all ot'er notice being hereby waived by the mortgagor (and said
mortgagee, or any péarson on behalf of said mortgagee, may bid with the unpaid
indebtedness evidenced by said note). Said sale shall be held at or on the
property to be sold or-at the Federal, county, or city courthouse for thc
county in which the propeity. is located. The mortgagee is hereby authorized
to execute for and on behal{ of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance of said property, which conveyance shall
contain recitals as to the happ2ning of the default upon which the execution
of the power of sale herein granced depends; and the said mortgagor hereby
constitutes and appoints the mortszagee or any agent or attoruey of the
mortgagee, the agent and attorney ip fact ot said mortgagor to make such
recitals and to execute said conveyance _and hereby covenants and agrees that
the recitals so made shall be effectuxz)l to bar all equity of right of
redemption, homestead, dower, and all othei-axemptions of the mortgagor, all
of which are hereby expressly waived and cowayed to the mortgagee; or

(III) take any other appropriate action pursuant tc state or Federal
statute ejther in state or Federal court or otherwise for the disposition of

the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then bescome and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency herzkv granted are
coupled with an interest and are irrevocable by death or otherwicze, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4, The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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pursuant to the power of salae haralnabove qgranted, and the procdeds are not
sufficient to pay the total indabtedness secured by this instrument nnd

evidenced by said promissory note, the mortgagec will be ontitled to a
deficiency judgment for the amount of the deficiency without regard to

appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by sald
note, subject to the same terms and conditions. If the mortgagor shall pay
and dlscharge the indaebtedness &videnced hy sald promissory note, and shall
pay such sums and shall dischargea all taxes and llens and the codts, (uus,
and expenses 0ot making, entorcing, and executing this mortgage, then this

mortgage shall Le canceled and surrendered.

7. The covenants- anerein contained shall bind and tne beneflts and advantages
ahall inure to the resnective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use { any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby
shall at any time thereafter e aeld to be a waiver of the terms hereof or of

the note secured hereby.

9, A judicial decree, order, or juajgment holding any provision or porticn of
this instrument invalid or unenforcrakle shall not in any way impalr or
preclude the enforcement of the remairing provisions or portions of this

instrument.

10. Any written netice to be issued to/ ilihe mortgagor pursuant to the
provisions of this instrument shall be addreszed to the mortgagor at

1006 W. Isabells Street, Mt. Prospect, IL 60056 and any
written notice to be issued to the mortgagee 3hall be addressed to the
mortgagee at 211 S. Wheaton Avenue, Wheaton, IL 60187 & )

11. Mortgagor on behalf of himself/herself and eacli and every person
claiming by, through or under mortgagor, hereby waives any and all rights of
redemption, statutory or otherwise, without prejudice teo mortgagee’s right to
any remedy, legal or equitable, which mortgagee may pursue to eiforce payment
or to effect collection of all or any part of the indebtedness, secured by
this mortgage, and without prejudice to mortgagee’s right to o deficiency
judgement or any cother appropriate relief in the event of foreclosure of this

mortgage.

o ageeea
453607/ ~ 4
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IN WITNESS WHEREOK, the mortqgagor has oxecated thin anstruament aod the
mottyayus has accepled delivery of this instrument as of the day and year

aforesaid, 5 /. B
“W((ﬂﬂw\ o

JEFFREY C. CHAMBERLIN

Executed and delivered in the presence of the following witnesses:

b A VA S
3 c ! -ﬁJ“
—~ Ohy\ 2 Fﬁ"@) -3

(794 Appropriate Acknowledgment)

STATE OF ILLINOIS )

)
COUNTY OF COOK }

- Pz

I, A L @ Notary Public 4s and for said County, in the Stata
aforesaid, do hereby certify that this day personally appeared before me,
eywuwe & Yo gme Aoy (guno . personally kncwn to me to be the game person whose

‘name imsubscribed to the foregoing instrument, ans” acknowiedged that he signed, sealed,
and delivered the said instrument as his free and voluntary act and deed, for the uses
and purposes therein set forth, including the waive of rights of redemption and waive
of all rights and benefits under and by virtue of the horiestead exemption laws of this

state,
. 7] 44 )
GIVEN under my hand and notarial seal this 1/ day of [\ L. . 1995,
(Notarial Seal) * OFFICTAL SEAL " L b 0 7 s Sl
FAREN R WENDEL Notary Public
Watory Publie, State of Hiinele p
¥y bomasission Exgum 3,139 My Commission Expires: & /- 57 w4
A PEOIOOAISOPSOSOBO0 ' -~

This instrument prepared by:

I-
-1

':\
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q
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